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WINDSOR  HOTEL  CO.  C.P.R.  STILL  ASKS  WEEK’S  MARKET  HAD  CP.R.  TO  ABSORB  P.  &  0.  FLEET 
CAPITAL  INCREASE  FOR  YET  ANOTHER  |  INDICAHONS  WHICH  AND  COMPLETE  WORLD-ENCIRCLING 
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\  Sh;Are!iol(ler  States  That  he 
I.Goks  for  100  Per  ('eiit.  Stock 
Bonu.«,  Following  Directors’  Re¬ 
cent  Decision  to  Double  Capital 
Stock  First  Announcement  of 
the  (  apital  increase  Valuable 
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Has  .Application  in  at  Ottawa  for' 
Power  to  Issue  8100,000,000 
New  Stock  Over  and  Above  the 
800,000,000  Granted  This  Week  j 
Interesting  Speculation  as  to 
What  Huge  Sum  is  For.  How 
it  Would  Aid  P.  &  O.  Deal. 


Stocks  Looked  “  Tired  ”  Even 
Before  the  Balkan  Cloud  Over¬ 
shadowed  Trading  C.  P.  R. 
Looked  Very  Attractive  to  Local 
Traders  on  Tuesday — Lauren- 
tide.  Power  and  Tooke  Were 
Prominent  Features. 


Plan  Would  Give  Canadian  Company  an  Addition  of  Ninety-Six 
Vessels,  Put  it  in  Possession  of  the  Much  Talked-of  All-Red 
Route,”  and  Make  its  Position  as  the  Greatest  Transportation 
Company  Extant  Assured  for  All  Time — What  the  New  Financing 
of  the  C.P.R.  Really  Means — The  Absorption  of  the  Allan  Line 
as  a  Part  of  the  Programme. 


an  appart'iilly  lirm  undertone 


-  On  lOlh  The  Finiiiii-iiil  Times  iinnniineed  exelu.sively  n  pendini^ 

.\'  a  n'snii  of  tim  annoiimi  nmnl  of  Sir  Despiit  an  appart'iilly  lirm  undertone  stoek  issue  of  (M*.R.  at  Sn.>  a  shnro.  On  W'cdne.sdny  of  this  week, 

Tln.mas  Slianuhne.s.iy  ai  llit'  annual  meetin<r  to  i  Im  ('anadiaii  Mioeks  Ihis  week,  the  mar-  ***'*  <''P-R.^directors  annoimeed  a  .SUO.OOO.OOO  stock  issue  at  SIT.J  per  share, 
of  tim  ('anadian  Pariiii'  Kailua.v  on  Wed-  kel  iias  uiM'ii  siuns  of  lieinfr  ‘’tired"  or'  Finaneial  Times  understands  that  a  public  annonneement  M-ill  he 

imsdax .  lo  t  Im  i  ITii-i  (lial  tIm  .iiiii-k  issue  of  overdont'  on  the  hull  sid(i  of  the  eam)iaii;n.  early  in  .lannary  tit  the  effect  that  the  C  .P.R.  has  taken  over  actual 


1'homas  Shaiiijrhne.s.sy  ai  1  Im'  aimnal  meetin<r  to  i  Im  ('anadian  slocks  this  \\(‘ek,  the  mar- 
of  tim  Canadian  Pariiii'  Kailuav  on  Wed-  kel  iias  j,i\en  sij^ns  of  heini;  "tired"  or 


Slid. (1(H), OOP  proji'rti'd  fur  im\‘i  \('!ir  woiiid 
hii  maih'  under  I  Im  irrms  nf  a  ijeimral 


!iiithiirit\  irranted  in  I  Im  eonipany  lo  issue  would  poini  to  ihe  posi-iliiliiy  of  dearer 
eommoii  slock  for  an.v  piirpiis,./)or  which  money  ami  (he  eonser\alive  altitude  of 


delienliires  ha\  e  alreail\  heeii  .'aut  liorix.ed.  some  of  the  larger  hrokers  making  tlmm- 
it  now  1  rans|iires  llnil  ihe  application  for  .'el  M's  felt  a  inong  1  lie  general  run  of  traders, 
po'.ver  to  i'Siie  ."s I (HI.OI HI.IHH I/of  addilional  Selling  pressure  has  not  heeii  severe  how- 
'lo(ik,  which  wa.'  presetii  'iLto  ilie  ( ’ahimt  ^ .  \  cr,  and  ihe  ralher  uneertain  tone  of 
for  action  h;,  I’arliameirf  .-ome  six  or  i  1 1  '.'  inarkei  is  marked  more  hv  a  soiiK'wliat 


I'he.n'  imdoiihtedly  has  lu'en  a  greater  of  the  .Vllan  Line. 

lesire  lo  sell  than  to  I'uy  on  hulges,  which  The  Fimineial  Times  also  understands  that  nei^otiations  have  for  .some- 

vould  point  to  Ihe  possiliiliiy  of  dearer  been  underlay  wiiieh  points  t€>  the  possibility  of  the  pureliase  of  the 

noiiey  ami  I  he  eonser\alive  altitude  of  lb‘el  «*f  the  I’eiiinsnlar  .V  Oriental  Steam  Navit^at  iont^ompany  by  the 

ome  of  the  larger  hrokers  making  t hem- ”  prie-e  approxiniatinu  SKKI.OIKMKM). 


C.P.R.  FI.Kin'. 


.se\eli  weeks  ago.  is  all  enipel>  i  11  de  pi  Ildi'I!  I  p  er'idlls 

mallei',  'riiat  applieali^i  slill  lies  lu  fon'  ,  smal  eli 

I  he  (’ahiiiei,  ami  mil  oii#  is  not  wiilidrawn  '  <  >f  eo 

hill  is  nut  III  iIh'  leiij*  lik('l.\  to  he.  .sir  •  .''ueiu'i 

Thomas  Sliaughiiess\ .#\  In  n  ii'ked  eoimern-  a, nut  I 

ing  il  liv  a  represent arf\ e  of  T II I.  I•’|\\^(  IA|.  h  .Mler  o 

Ti  M  i:~  yi  s|i  rday.  sat#  I  hat  il  wa-.  an  ('iilirelv  ihis  sli 

dlTfei'i  Ml  affair  froi/  llie  Slill.lHHI.IHIU  Issue  v  .liee  i 

now  in  proe.'ss.  /ml  was  inlemled  for  I  'ilowiiii 

Till  tire  de\  elopineitt  S.  I  le  new 

Tile  only  purpose  for  whieli  ihe  proineds  V'llell  1 1 

of  dehelit  iil'i'S  i-aii  he  applied  is  lhat  for  Imlilel's 

wllii-li  the  dehelit  lire  Ini'  hei  n  expressly  do  oil 

aiil  liiiri/.ed ;  ami  the  . . ids  of  a  slock  SIIOI 

is'lle  sllhslil  lili'd  for  a  dehenlure  issue  are  j,^ 

of  eiiursi  siih|iet  to  the  'iiine  limitation,  (.pmo  n-i 

The  C.I’  K,  hold'.  ho'.viMr.  that  dial  on' 

limilation  applies  oiil,\'  lo  the  par  \aine  of  | 

the  slock,  ami  that  an\'  premium  r('eei \('il  1,^,, 

aliovi  dll'  par  xahie  can  he  applied  lo  aii\  j 

piirpo-e  desired  hy  dll'  ('ompaiiy.  The 

■•ilualion.  ilierefore.  is  dial  the  Compan.v  j_.  ■ 

now  has  CiO  millions  a\ailahle  fir  I  li  , 

exti'ti'-ion  iiT  mileage  ■  t  he  aiil  hi  ri.'.ed  ohjeei 

oT  ihe  (lehiniiire  is.-.ni'',  I-"'  millions  of  ..J-  " 

1*1  III' 

preaiiiim  ii\ailahle  for  doii hle-t racking  and 
fur  aii\  odn  r  pur|iose,  a  resir\e  uf  ;>(’■  ^ 

miliiiiiis  of  ih'hi'iu 'ires  is-  y'ile  r  :  pleasure.  .|,r,.„nip'i 

am!  fiirliier  :iiiil  above  all  (lii.s  an  ^  j 
application  pemiinu  before  parlianieiil 
for  the  right  to  issue  SKIO.Ottll.Odtl  more  MON'I 
of  <.'ipil;il  sf4M'k.  The  only  ollieial  ('-1  With 
planalii'M  for  the  ( 'oinpa ny ’>  de'ii'e  for  till'  .Mantn  a 


Atlantic  Service 


■nlinient  than  any  actual  phy-  Pacific  Ser 


world,  and  incidentally  giving  to  Canada  a 
No.  of  position  of  enormous  importance  in  inler- 
I  Imperial  trade. 


si. ail  eliaiige  ill  die  trading  |iosidon. 

Of  eoiir'c  we  must  nol  lose  .sight  of  tlu' 

1  .'*ue!i(‘e  whieli  the  Ihilkan  war  cloud  had 
ti,"'n  Ihe  marki'I,  i'.s|)eeially  upon  the 
!i  .‘der  of  I  111  ('anadian  seeiirilies — C.P.  I{. 
i  his  slock  was  well  under  way  for  an  ad-' 
V  .nee  of  several  points  preci'ding  Jind 
I  'ilowing  dll  direetor's  annonncemeni  of 
I  .le  new  stock  issue  a(  fav'orahle  terms, 
v'lu'ii  the  war  siiiiatioii  forced  Kuropean  I 
Imlilei's  to  li(|uidate.  as  tliey  invariahly'^ 
do  oil  such  oei'iisions. 

SlJtH  1.1)  IIFI.P  C.P.R.  MARKKT. 

Ill  some  espeeis.  providing  the  war 
elouil  passes  vidioiit  damage.  Ihe  lei'lniieal 


1  die  trading  |)osition.  I*!ieilie  Coast  .S«‘rviee . 

must  not  lose  sight  of  the  . 

, .  ,,  ,,  I  ,  ,  ,  1  ottil  (  .P. R. . 

the  |{alkan  war  cloud  had 

rkel,  es|)eeiallv  upon  the  ,,  'k.lN  I'LLL  I  . 

'anadian  seeurities-C.P.  I{.  . 

well  under  wav  for  an  ad-'  .  '  H'*’'*'** 

ral  points  preceding  .'xxl  ,  * 

lireetor's  annonneemeni  of  Sfeaiii  Tugs  ami  Temlers. !  !  !  ! 
issue  at  fav'orahle  terms, 

si  1  ii.'i  t  ion  i’orei'il  11  i  lirail*!  total  . 


■I'tUil  passes 
losit  on  of 


■tourt,  ineemeii 
wot  I  have 


ndate.  as  they  invariahly'  .Aeeordiiig  to  information  whieli  has 
lei'iisions.  reached  Tut;  Fiv.'.xei  vi.  I'imes,  Ihe  Can- 

I'il.P  C.P.R.  MARKK'r.  adian  Ihieitie  Uailvvay  has  now  under  nego- 
peels.  providing  the  war  nation  I  In- gn  atest  Imiteriiil  transportation 
ihoiit  damage,  die  leehnieal  '''  ''''  hroaehedi 

I’. IT  will  improve  hv  ils  '  Yhis  is  none  other  than  1  Ik-  ae(|uirement  i# 
mil  to  die  amnial  irn'eling  controlling  inleresi  in  die  17111101^  I’eni/ 
as  ill  siieli  a  ease  I  lien.  ''"Lif  (.t  Oriental  Sleaiii  XavigatiiV  Coif- 


CANADA  PREDOMINANT  PARTNER. 

2S 

Indeed,  Ihii  advantage  to  Canada  of  a 
71  )iredominant’  partnersliip  in  such  a  world- 
eiieireling /ysleni  of  transportation  would 
22  he  almo:^  ineoneeivahle.  Not  only  would 
it.  foeu/  tlie  attention  of  every  eivi'ized 
peoplcrin  the  world  upon  a  eounfry  which, 
althijingh  only  just  beginning  to  enter  upon 
nationhood,  can  yet  ex-ereise  such  eoni- 
ll^i)  mwding  infliienee  upon  world  trade,  hut 
itywould  give  Canada  a  greater  advantage 
man  any  oilier  scheme  could  give  it  in  tho 
*iarkets  of  the  Knipire  and  of  tho  world  at 


s,  as  ill  sill'll  a  ease  there  <>i'ienlal  Sleam  Xavigati 

heeii  heavy  profit  taking  ,  PO'h'’' 


on'  he  rise,  is  is  usual  w  li.ii  Ihe  "iiewsl  system  now  extendVi’Jm 

is  Ml."  Tie  American  and  Kuropean  ‘  •‘’"K'ixid  (o  Hong  Kong,  half  way  aVind 
tra  rs  will  now  have  a  heller  per.speelive  i '"orld.  Wilh  Ihe  ae(iuirement  of  the 
oL  a'  'lock':  value  vvidi  die  privilege  of'  **'  ''''=‘1  hotes  through,  the 

"A  III'",  an. I  the  markil  fur  the  .stock  | '•">»Pl'‘le  the  circle  of  Ihe 
mf'  show  a  '|ire(  iat ion  without  Ihi  fire- '  Fms  traverse  tho 

V  X  .1'  '  '..i-l  m'-,'  vvju.  i-  hav  < 

aeeompanicd  he  rise  if  ihi'  Haikan  Irouhles  '  ^  itnal  lo  (he  Far  Kasl. 

had  tml  eunsiiluled  a  w.  t  hlaiikel.  I  P'''‘P''' 

'and  Canada  have  heeu  discussing  plans 
MON  I  RLA  1.  POAA  LR  Af  .\S  S  1  RONfi  d,,,  I'siahlishment  of  an  All-Ked  Line 

iVidi  ('.I’.li's.  (ally  rise  this  week,  i  around  the  world,  hul  il  would  now  appear 
.M.mtt'eal  I’ll  v'er  was  favorahiv  alTii'led,  i  dial  vvliile  olhers  have  allowed  their  in- 


addil ioniii  ea pi lal  is  dial  il  will  he  |•('(jllil'l  d  .•lud  made  a  luhstaiilial  gain  to  a  frael ion  |  1  crest  in  Ihe  itroji'ct  to  he  ei'iitred  around 


fer  I'll  I  nil  (le  V  eloi'uieiit  s.  1 1  should  h(' added  ov'i'r  212.  rea'liipg  to  ‘JlUt'"-  e  h(' 
dial  die  d'l  milhoMs  of  (!(  Ik'IiI  III';  '  now  held  llul  while  i '  is  movcimnt  was  mori 
ill  I'c.-erv  e  are  imi't  unlikelv  to  Iw'  ('v ;  r  ;  h'.-,;  in  svmi  'di\  wilh  ('.I’.K..  tlu'r 


ill  symi  iihy  wilh  C.P. IT.  there  i 


helieve  ;  su(di  details  as  (  I'ossiug  Ireland  and  eslah- 
ore  or  di'hing  a  port  somewhere  on  (he  Lahrador 
K'l'e  is  '  coast,  the  dai'ing  imagination  of  Sir  Thomas 


issued  ill  I  l(( 


a|di(mi;h  no  jikhc  heliind  lu'  rise  and 


dei'isidu  has  hi  ('ll  !•(  a('li('d  ahtuil  di(  m.  and 
they  ale  nol  likely'  lo  l.e  need; d  fd'  sonn  i 
time,  il  i'  alino.'l  ('crlain  dial  l!i('y  will  ii  ' 
r;  pho'e;!  hy  coni  mo n  st  oek  a  -  in  i  In'  pi  i  sen '  ( 
I  (  onlimied  on  page  tii  i 


til  slreiigdi  Sliiuiglinessy  and  his  assoeiale; 


k  ilian  would  he  aeeoiinted  for  '  onl  die  sein'me  in  iC 


has  worked 
AVilli  such 


sy  III  I  (a  I  h  y 


a,  e.msolidat  ion  tis  iIk'  one  suggested. 


olvain'c.  Til  re  nndonhiedly  is  consider- (  Kmpire  will  hi'  placed  in  die  fiossession  of 


m  For  a  long  time  jtast  this  scheme  has  been 
F  talked  of  in  inner  eireles  in  (ireat  Ilritain, 
and  h.v  ('anadians  whose  European  eon- 
neetions  give  them  an  advantage  in  this 
I  res|)eet,  hut  the  ver.v  nature  of  the  negotia¬ 
tions  necessary  to  the  end  in  view  would, 
of  course,  rendered  il  imperative  that  no 
liini  of  the  scheme  should  get  out  to  tho 
puhlie. 

That  something  is  in  the  wind,  however, 
has  of  late  heiMime  apparent.  The  steady 
huy’ng  ,if  P.  y  .'  sloi-k  In  .'  I'C  ,cai('-o  AhtS*^ 
much  to  folio wer.s  of  the  stuck  market 
Humors  of  amalgamations  with  other 
I  steamship  lines  have  heeu  put  forward  to 
account  for  the  stock  movement,  and 
although  the.se  have  been  denied,  Lite  stock 
has  gone  on  rising  in  value,  eonseqnenl  on 
the  steady  hu.ving,  tinlil  il  has  aftpreeiated 
i  from  2.‘)(1  last  Deeemher  to  over  ;I4()  at  tho 
1(11(1  of  Seftleniher.  Now  comes  the  infor- 
j  mal  ion  that  it  is  not  an.v  of  the  European 
I  st('amshii>  lines,  hut  (he  ('.P.R.  which  is 
'  after  t  he  P.  A.  O. 

ND  OFFK’IAL  NEW.S  POSSIBLE.  ^ 

At  the  iiresent  stage  it  is  obviously 


iiK'  s  ill  regard  to  llu'  lloatiug 
(  iinliniied  in  Page  ‘.i. 


(dossal  Impc't'ial  traiisportaliou  system  im|)ossihle  to  authenticate  this  information. 


linking  up  cvim’.v'  Mritish  possession  in  tlu' 


(Continued  on  Pago  .1.) 


GIRDLE  THE  GLOBE  WITH  ITS  ENLARGED  SYSTEM  BY  THE  ACQUISITION  OF  THE  P.  &  O.  LINE 


'  f' 


/  (A.' 


c  A 


Va.n  c  o  (j  V  B  W.'. 


C  - 


Ct^UCUTTfX 


KOtAG 

r  & 


HOMOL-ULO 


“^iOv/A 


.10^4  / 


r.-,- 


O  (J  T 


(^  rA  ER  I  C/N; 


''CF>(V>E.  HORN 


f 

/y 


.pPvRti  1^^ 
#0''  /^» 


e,  u 


F  T=a.  \  C-  As 


OURSAJi/ 


^  CAPE  OF- 

GOoCfcHOPE. 


OPE.  *^^1 


P.  ^e.O.ToAU&TRALASlA 


'I’Ih'  ni:t|)  ,<h<.)\vs  tli(‘  world-f'Hcirclinp:  traii''^p()rlati()ii  sysUan  which  will  result  iroin  tlic  acquisition  of  th(*  faiu'J'i'  Poninsuhir  &  ()ri(uital  Stoani  Xavigation  f.'oiupany  by  tho  C'aiuiclian  Pacific  Railway.  Ihe  C.P.R.,  shown  in  solid  black  on  the 

ni.ip.  ti()v\  (  xti  lids  I'l'oni  ihe  Ihiiish  Kh's  to  .lap.-m  and  Au.stralia  hy  way  of  the  .Xflantic  Oet'an  imd  the  North  .Xiiierieaii  <  diifinont.  Th('  P.  A:  ().  extends  from  the  Uritish  Isles  to  .Japan  and  An.stralia  Ity  w.ay  of  tho  Suez  Canal,  and  its  routes  are  shown 
aheve  hv  thiel  iiidken  lines.  'I'lie  I’.  A-  ( ».  is  the  fointli  greate't  steainshii)  line  in  the  world.  Itein'?  exceeded  only  hy  tlii'  In'ernat ional  eoinhination,  the  Xorddentseher  Lloyd,  and  the  C.erman-Aineriean.  If  the  amalgamafion  hocomos  otTective  tho  C.P.H, 
will  he  iidl  only  the  greatest  railway  eorporalioii  lull  at  lea'l  the  second  greatest  steamship  company  in  the  world.  , 


f 
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Fluctuations  of  Prices  on  the  Montreal  Exchange 


MONTREAL  STOC  K  l?KOKERS 


i:,  ('.  fi()LI)!:n 


ITHI.ADO, 


.Monday 


’I’rKSDAV.  W'KDNKSD  AV 


Satikd 


ir^ome  wrU 

Entire  Safet 


ill  all  FriiuiiKil  Financial  (  enlrcs 


Montreal 


Lake  of  the  Woods  Building 


I  III  iin'lci'i'cd.. .  . 

<  'rllic  III .  . 

I  III.  |i|'i'lci'|-<|.|.  . 

( '.III.  I  111  Inns . 

I  III.  |ll■^■l(■^I■('ll.  - 

( 'iiii\i'ri('i-s 

<  '.III.  I!iilili('r . 

I  III.  iii-i'li'i'iiiil. 

<  '.'III .<  ll■lll•|■.l I  I'. Ii'c! l  ie 

(  '.■ill.'llll.lll  l’:ici(ll‘. 

( '.III.  l.iiriiiiiiitIVi' 

I  III.  |l|•|'ll'^^■^l. 

( 'I'liwii  IJr'i'iA'c  .  .  .  . 
I)|•l^llll  i',ll■l•.  |{v 

I  lillll.  <  MlllliTs 
I  III  |l|■|'l('|•|•^ll. 

I  lillll.  (  ii.il  pill.  .. 

Diiiii  lillll  pill . 

1  lillll.  Sii  I'l . 

1  liiiiiiiiiiiii  I’, Ilk 

1  liiiiiiiiiiiii  1  i‘\i  ill' 

I  III.  p|■^■ll•;■J■l•ll. .  . 

1  liiliil  I'l  .'•iipi  i'iiir  .  .  .  . 
K.  (  '.■iii.iilii  I’lilii  . 

(  .iiiilil  .Mi'u.  . 

I  III  pITll  |■|•|'ll. 

(  iilllllwillS  . 

I  III.  p|■^■|^'|•|•|•ll. 

ll:illl:i\  I'.li'i'.  1!\-. 

II.IMIIIII  1  .Il'Cl  I'll' 

I  III.  prclci'l'ril.  . 
llllliiil'  1  I'.'ii'.  pill . •” 

l\.'ilii:i|i<lli|ill.'i 


rnORN'I'ON  I)A 


’i  i>S()N 


MoiTtbers  IVIontrea!  Slock  Exchange 


LON  !iS  FOR  I .N VES  l  .M  E  \ T 


Rooms  420-422  Transporlaiion  Riiildirifj,  M()NTRE.\I. 


oartnoent 


stic.al 


i  Ajifli-  rities  R.eniize  Thai  The 
Fhus'iilrii  Th'iiO'k’  WavnihR  Was 
Tiaic^y  >5:ijor  SiCji'-ens  aiMl 
.'tr.  riH'L'tdI.'krs  nilh 

.M'‘.  I'..  W.  (  anipiiell’s  4  iieory 

I'hai  the  Pf''!  U  ?'!  Nn(  Increase 


Oi.r  S<  Ilf  i>.l  !<•:>'  Jlt-ji.iii'l  nii-nt  a,  ill  *>ii  siii'pl 

'.'lliiii  ;ili  < 'iiii-n!!!ii*  «'oinp.iii,i<-H  ii'.ilii-l 

(liir  (  ivc!:?.'!'.  ccri ! .'i hii ill"  :i  yi-iM-r.i I 

111  l  ii  A  I'oiii p:i ha  ,  »iil!  !>«•  <>i 


'<>:i  liii  III  III!;  '-ixi' 


I  III.  pri  ll  Til'll. 
.Mi'Mi'.'IIi  I..  ,V  IV.  . 

I  III.  pi'i'li'i'i'i'il. 
M  inn.  iV  ,>l  I’.'iiil  . 

I  III.  pi'i'li'i'i'i'il. . 
.Miinl  ri'.'il  I’owi'i' 
.Miini I'l'iil  (  III iiin.'^.  . 

I  111.  pi'i'li'i'i'i'il. 
.Mont .  I.ii;i;i  iV  .M 
-Ml  III  I  I'l '.'ll  III... 
.Miinl ii'.'il  'I  I'ninw.'iv 
I  III.  lii'lii'iil  ni  l's 


BKAZiLiAN  TRACT,iO!i  l!CMT  AND  POWER  COMPANY 


McCUASG  BROS 


N|  «»ji  I  ! 


,%l  UH  t  f  Jl‘»  S  ol  1 1»« 


'okers 


I  III.  pi'i'li'i'i'i'il 
.Sin.'iri  IkitJ 

I  III.  pn'li'i'i'i'il 

'S|i,'i\vinii!:.in . 

.'^Ih'I'wim-W  illi.'inis 


'I'oi'iiiilii  l{:iilu','iv 


yjnXTRKAIi  STiH  K  RXCIIANIh 


Tu in  (  II  v.  .. 

\\  imiipi'"  l{v. 
\\  iinl.siir  I iiiii'l 


iw  KSTMKNT  si;(  { s;n  iKS, 


Dominiort  Express  Eiiiktintl,  MONTREAL 


BOND  QUOTATIONS  FOR  THE  WEEK 


FRn)AY\S  MARKET 


ml  III  liiiiiils  lisli'il  nil  till'  .\Iiinl I'l'nl  .Stork  I'.'xi'li.'injir  for  wri'k  I'liilinii  I'rii 

U:inf;i' 

I'.tl'J  Ini' \v  I'k.  -  I'l'iil.'iy 

l’<'.  Dill.  lli'All.  l.nW.  Ilinil.  I'llW.  .\skl'l|.  Hi; 


Hnsiiicss  was  ri'>l i-ii-i rd  mi  ;  In  Mm 
•Slo'd;  i'!';i'liaii;;i'  Inn  !li.'  ii  ndri'l 'ini' 
firitl.  ’rin'  sali's  wri'i':  (i.'i  1 ’ni  nia  !> 

I '1  ."i.S  '  I  ;  'JOO  Hiiwiral  Jill:  i  J'l  ’I'oni-.  : 
•JO  Sriilia  al  !)J:  10  ()<ril.,;i.  a'  I 'J 

Slii  ru  in  I'l'.,  i'l'i'i'i'd  al  I0:i:  T.'i  ('I'lin 
Jii’v  til  'JHX'i  -'lO  S|i;:ni-li  Hi\ir  a; 
J.l  Sill)  at  1  !!!  Ml  'i'oiiniiii  U  lil.^  ,ii  i 
.'lOO  Kirill  liiu  I'rmii  I  Him  in  1  i  T 

111  T.");  'J.'i  Hi'li  'ri  lrpiimii  al  l.'''0. 

(ii'iii'i'ai  Klri'i  rir  was  .-n  rinrji'r  al 
I’ai'kiTs  inadr  a  ni  w  'niidi  ri'i-m'.l  s 
al  H:7,  and  <>llaua  I'ov.ir  iinpi'o\i 
Idri'h  1)1'  \  I'sl  iTiia  liy  :■.(  lliiiv;  al  !7J': 

K.  was  wiiiki'T  sl■l!ill^  I'l'mn 
III  -77 ' 1  111  I'liri'  iiiimi  mi  Friday. 


(  'all.  ( 'nlloiis 

(  'all.  I  'imv . 

( 'an.  Kill) . 

(  .'III.  liOri) . 

I )iiiii.  (  iial . 

Doin.  ( 'iitliin 
<  'aiini'l's . 

Diini.  I.  iV  'S. 
i;.  Can.  I*.,V  I* 

1  laiilax  'rraiii 
I-aiir.  I’aprr 
Kaiiiinist  iipiiii 
Ki'cwat  in  .  . 
L.  Ill  \\ Oods. . 
.Mi'X.  I'ilrr.  . 
Mi'X.  I'.  .V  1*.. 
.Miiiii.  I’owcr. 

.Monl .  .St . 

( >}iilvii‘  Milling 

Do.  H . 

I’rimiiins . 

I’oi'lo  liiro  . 
(jncliri'  Kv.... 

Kill . :. .  . 

Sail  I’aiilo. .  .  . 
'Siicrwiii-W  ... . 
Spanish  Kiver 
Slcrl  III'  C  'an. . 
'I'rxl  ill-  iSrr.  .\ 

Do.  H . 

Do.  (' . 

Do.  H .  .  .  .  . 
M’imiipi'H  Fli'i 
\\'innii)i‘;f  Kv.. 


83  Notre  Dame  Street  West,  MONTREAL 


60  Hue  dc  Provence 


Paris  Ofjice 


AIONEY  &  EXCHANGE 


Mmii'.v  was  dci'iiii'dl.v  i  irrhlrr  in  .Mmilri'.-il 
on  Fridii.w  and  iho  liaiii  s  fi'jiorii'd  that  ili" 
di'inaiids  ol'  llio  W'r-I  wi'ic  liiroiniipi' 
ill'll  \',v.  I’rart  irally  no  now  rnil  loans 
ronid  III'  niadi'.  and  rin  1  mni'l'.--  wrre  notiiiid 
to  I  .xpi'i't  soini'  ('Xli'nsi\i'  l•:dlill^.>■  tirxl  wick. 
'Pill'  rati'  !■l•tnains  al  0  per  r(‘!it.'  Di'iii.iini 
I'or  rom mi'i-riii!  loan-  is  l•l■pm■tl■d  i'xr<  plion- 
nll.v  hi'iny  owini;  lo  I'.is;'  aninnm  triiih',  and 
is  lii'iii.n'  iiii'l  will]  dilni'ull.w  at  .■)  to  0  and 
upwards. 

Call  inmiry  in  Toronto  0  pi  r  ri  iit..  and 
no  ni'W  nioni'V  ii'.  iiilnlilr. 

Sii'i'linn'  i'xrlian'4:i'  lii'iwi'i'ii  hanks,  sixties 
S  7-10  to  si.i'hl  0  r:i Oil's  0  I  l-:tj. 

Now  N'ork  rniids.  1-HJ  disi'inml  to  par. 


McCir5iK>N  & 


Slock,  Pond  and  InvesImenI  JJnikers 


to  inti  t  !ir  uraia. 

"Till'  laws  of  sni)pl,\'  iinil  di'inand  hii\ 
not  N'l't  sto|)p('d  workinii'.  Thr  la'is  i 
jifod'ii'l  ion  and  distrihntimi  sliil  rxi-i.  an 
till'  world'.-  I'x pi'i'ii'ni'c  wmild  ha\i'  in  I. 
ri'Vi'i'scd  if.  in  spite  of  shorti  r  di'itijiri 
efi'iiter  liespalrh  iitid  iielier  iit'iniiial  f.;"i! 
ilii's.  Mm.ti'eid  would  lose  In  r  p:'eslii;i  ;i 


XiK.AIfJKRS  MO.NTRKAP  STO(  K  KXC  HANCJE 


MONTREAI, 


Canada  Life  Building 


NEW  OTTAWA  CHARTE1L«? 


0'i"r'.w\.  (tel.  I.  (  mni'itin.A'  iin'orpora-  '  ' 

tioiis  of  the  week  were  tis  follows:  M!H.  C.X  it  11  i  "I'U  I'JKS  .VI’HI'. 

('tinadii  Ceini'iii  'Prii  nsporl .  I.iiiiiied. 

Montreal,  s.'id. 011(1.  i  '  ",  i 

I’.  11.  Klein  ( 'onii>an\'.  Ltd..  .'Imitreal.  . '  ''  " 

•SlO.OtlO.  '  "rain  e'  |)ort(  !>  aiso  I'Xiiressed  1  !i 

Ctunidiati  inrnhalor  Co..  Toronto. S  10.000  the  port 's  ,':;ra in  tta.Ie  will  itirrea 
St.  Lanreiil  Keidties.  .Mmilreai.  .slOO.OOO  ..md  limind-  if  nih  iinale  fa, 
Seheli  Fonndry  X  .Maehine  Ci,..  I.td..  i.i  ,,i  i;,,...  j,-  l,,.  . 

.Meximdria.  SlOO.OOO.  Piomh.,,.  J.ow  . .  In 

(iros\enor  tk  Co.,  of  (’initiiin,  Litniled.  '>  arti.ii'.:  in  Ini  I'ixamiai.  I  t  \i  k 
.Montreal.  -Sio.ooo.  was  shown  li.\'  i  i.e  fa'-i  liiat  h 

Smilhern  Ontario  l.and  Co..  Tormitn.  minori 'tir  ■  v  in  t  he  iire.,e,iee  of 

.S2.‘)0.ooo.  ,  .  ;  ,  , ,  ' 

. .  w  ,!  II  ,  .  I  .  I  to  appeal  to  In;'  I  iinei'iinii  HI  t 

l-rank  \\\eth  lioriie;-.  Ltd.,  .vlmitreal.  .  .  , 

S.10.000.  iaeiliti.  s  ill  till'  port  up  to  i  ne  n 

.vlonireal  ik  Sonthern  Cmmties  Kenli.x  of  I  he  sO  u'aimi. 

(  II..  .Moniretil,  siOd.tjOO.  Tile  el,'\'alm'  iioened  this 


now  II 


STOCK  AND  BOND  BROKERS 


BANK  QUOTATIONS  FOR  THE  WEEK 


AILMBKKS  AiO.NTRLAi,  STOC  K  KXC  HANC 


I  Ilf  hank  stoeks  listed  on  the  Montreal  .Stork  Kxrhantii'  fiir  thr  week 

—  Kiinjie  for 


J  'I'r'h'phiines  ...  Main  .1822'  'M 

\  •  Orders  Kxecuted  in  ail  Markets 


H.\,.\ . 

Conniiei'ee  .. 

I  liirliel.'nca  ... 

Imperial . 

.Mei'i'htmls  .  .  . 
.Molsoiis  .... 
.Montreal  .... 
New  Hrniiswii'k 
Nat  ionale  .... 
Nova  Srol ia,... 

<  lltawa. ...... 

t,lnel)e(; . 

Kipid  . 

•Standard . 

Toroiiio . 

I'nion . 


TOKON TO  .MIMNt;  I  |{.V>.S.V(  TION.S. 

The  I’oreiiijine  stoeks  h:i\e  shown  tin 
appreeiahle  upward  trend  dnriii!;  the  w.'ek 
•tiid  inateriid  ad'.anees  have  ttilceii  jilae:'. 
The  liiLi:  stoeks  Were  mueli  in  eiidenee  and 
Mil*'  Dome  adxtiiieeil  from  Jl.l'J  to  as  !iiH:h 
as  211. 2.,.  and  llollin"er  from  Id. 10  to  oxer 
I  1.00.  Dome  Kai.e  rtilinjr  weak  al  the 
lii'friniiinir  of  the  week  al  7  went  to  I.",  and 
Swastika  Irmii  II  '|  to  Idi.j.  .inpiler  I'rom 
dd  to  do. 


I'llONt:  MMS  r.tl'St 


tiitmin; 


Kami  l.anils 
Miniiii'  limiiiTly 


Honis 

Irsui'iit 


{{(‘Ul  ('Nllltt* 
SimKs 


TRESIDDER  &  CO 


aeeom  miiihit  ion  for  t 
waleliword  Ilf  the  Ii 
The  pniliieit.v  ei\eli  1 
mni'h  more  act  i  \  e  wo 
I  hat  tieeotn  modat  ion 
Ita’wls  Ilf  1  he  ( 'out nii.s 
nwi'i.ened  the  ii'ihli" 


i{6iS  Tntnspo.rlalio!!  Hnildin?,^ 


iSslOlO'r 


St.  James  Street,  Montreal, 


linsine.'is  dune  on  a  eommissimi  Inisis  am 
ll'ie  there  i;-;  no  ehai'ije  lo  plireliaser. 

■<>})<'<'( i'll  iiiitl  your  Itiisiiiii'ss  tooUi'il  iifier. 


CJ.T.H.  ORiUNAHV  M'KAK. 

(i.T.K.  ordinary  sold  at  2.S  >  Ia.-I  Stitiir 
ii.v,  and  deelined  lo  27  ' dnrina  the  week 


Canadian  Northern  sross  ea 
week  endiiifi  'Sept.  iiO.  1012.  wer 
ttipiinsl  S.'iOti.OOO  last  year. 


!  lliid'Son  ttay 
ISaltirtlay  and 
Id  diirinji  the  \ 


was  quoted  al  Id  d-Ki  last 
leelini'd  |o  a  fraidion  helow 


■lion 
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.\sk,'d. 
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TI!K  KINANCIAI-  TIMKS,  MONTREAL,  SATliRDAY,  OCTOBER  .5,  l!H2 


C.P.R.  TO  ABSORB  P.  &  0.  Flffil 
AN9  eOMPlETE  WORIO-ENCIROINC 
SYSTEM  IS  Wai  SUPPORTED  REPORT 


BANK  OF  MONTREAL 

(i:.STAI!l,ISHEI)  1SI7) 

IN(  (>Kl*()K.\Ti:i)  BY  AFT  OF  i'AKI.IAMFN T 


(  '  \!’I  I  Al.  I’.M.I 

L  M)l\  lUl.O  I'Hon  I  - 


.•illi.lKIII.IIIXI  (XI 
lli.lXXI/MKI.IXI 
IJilO.  tfKJ  .'T 


i  io  yT.  JAMES  STREET.  MONTREA!. 

i!t »AB!)  oi-  i)n:!:( ■ 'n )!:s  : 


HEAD  OFFICE:  MONTREAL 


iaLJ®  I  \.v<  liii'.NVLM 

Ol..  JOHN  <  ARSON 

s.  AM'.SCIiCN 

I  T.. JDIIN  i 

crviNc;  r.  i.i  \ko!:i> 


V.'EEKS  Si.iRKKT  HA!) 

! I'v  i)I (..'/A TK) N S  mi C H 

PLEASED  THE  BEARS 

((  OV.lillLS'l)  fV(>!i)  I 

sllt-jily  oT  -inc'..  iHlil  lull  i')'  !!  tin 

■■  ili'idi'rs "  j'.ri'  in  inn  .n  >;iy  \vli,  i’c  , 

Ilii'  ■■  Si ric;  ■'  j--  InTn.  !l  niiily  i;.c  j 


I  (Ti ST# 51  '  (  Hiilinuc:!  I'ricn  l';i?o  I.  wiili  iIk  ii>r  of  (’antuiii'.ii  I’ncifii-  rolling: 

HIaI  Llh!5p<t5.sy  ;  II  <-oi,i(.s  rr!.iii  'Viiich  .-(riinnly  aiv  fu- 

REET.  MONTREA.E  “  I’"'!"'*"  'V  >'■'"  ’”  of  .n>M'M!lor;rhlr  "(Aimiisllii’  l.!' 't"hc  'inuuin'i 

^ _ .  _ 1  *  ^^*****‘''  ’ ‘I*’  and  tiiiU  .‘idvantaiif  <»!'  liolli  pariic.^  (a^iuMriU'd.  Kor 

>!!!!!< 'Ti  )!!S  :  ^  '  i>  ;ill  tinil  cuii  Ix'  said  for  the  i>rcsi'iU.  sotin  \ cars  .Austria  lias  Ici’ii  iiupro\ iii;2 

:-o-sa!<i.i  ;  I'lit  tiirm  is  a  Rood  d.'al  of  .dr.  iimstantial  'I'ricstc.  Fiiiiiif  and  otiur 

\irc.|»r<*sj<l  •»(  SV  :i  ; .  F«i  •  •  .*  ]»la(M‘s  HU  a  !m'  Adt’ialic,  uiiadi  i(  i>  honrd 

r>A3c^  (•\ HM’iPT  III  siiH)'?  ’  o  t  nr  I  Jiurma  mi  a  .  »  •  .  \  .  i*-  •  i 

:w.  iPisuoK'iii  ‘  .  1  -  d<  \(  inf)  Milo  an  Ansirian  KiVi(‘ra,  l>\ 

SC  '**'  ***'*'^*”  ‘'*  i'  l»-  on'cri oral (’  lias  r-on  -n’in'i i,io;  I'n'sh  lines  ihrontrli  the  laomi- 

L'V -mL  J  V; iieen  lall\in<»  o*'  Iniil<!im:  >hii)s  to  tain<.  thii^  >a\in,tr  tmndi  time  in  transit 
®  is  '  aiiyMiionl  i’s  A’.laiili'-  (I.M  i,  Wliv  is  it  that  'I"'  ''apiiai.  Tiinsr  raihva.vs  lunc 

A«ae)ir.Ml„r  I  whiio  ^indl  do)  . . cm  s  ha  V,  .o  Ion-  l..•ou  V"  '•'.'"'‘V;’'''*  dosirahh; 

j.  ..  ,  ,  ,  i*  m  the  P.alkaii'.  In  view  nl 

I  iMiiciHiiii-.  no, -omrams  uavo  Ix'.'ii  awarded.  ,iies.’  .lev,  lo|.ntent s  it  is  prohalde  that 
\' inild  it  init  appear  that  some  liiRtfer  some  aiinoiinevmeiit  will  lx  made  rej:ardint;' 
~idieme.  u  iiieli  u  ill  \  it  all  V  a  IVeei  i  he  number  •>  <'.l’.i;.  steamshi|>  service,  liiil-iiur 

v  „|-  ,!„■  |'l', witlith,'  Austrian  railways  at 

,  I  I’lesie  as  t  lie  (inal  port  ot  <-:dl.  t  litis  taiipiiiR 

_ (  ..miiaiiv,  IS  an^.n'biiiyMhe  ai-.'iitioii  ol  the  ..mic-a,,!  tralVn-  al  picsent  elii..tly  in 

(M’.l>.  ma-iiaP the  hamlsof  i  he  < 'uiianl  and  While  Star: 
m;^.^  ix  r,e-om  plisiied  t!iroUi!:li  ri'ports  .\not  her  si"iiilj:'aiii  piece  of  eireii  msl  a  lit  ia  I  ‘'"'I  'a'inc  ('amidian  emi-raiils  I  lie  wi'ari- 
o:  >1,  I  iopnieiils  in  i:iili\ idnal  stixdts.  j  e\ idein-e  that  some  lime  a-o  (he  (MML  .!"iii!n  .'  across  Lnriipe  in  slow  trains 

'  ...  ...  ,  with  traidiipnieiit  to  bivei'ixxd  and.  on 

A  ATTTAEN  S'FOs.'EiS  ItK.vei'IC!).  '.'  as  eoiii.iietine  nives-me’ioiis  a-  to  t  lie  o' her  hand,  faellitatiiit;  ('aiiadian 

ixis.-iiiiiit  ot  trade  bet.'eri,  this  eontini'iil  tourists  ira\  ciliii.ir  in  the  Dual  Momindi.x. 

.  In'lit  -  I  le-  <  tolanatioi!  beimrihat  this  'imuirnph'  seriov  steamship.  Knijiress  of 

l:e  lie,  a.  in-e)  loliii-  I  oni.iiiiins  ami  l^'j-  •■..ith-i  \i.w  . . blish  inent  <d'  -i  I'l'^^ia-  «!i"  lannehed  this  wcel,  fiom  I  In 

million  ii'.Mile  ,||••^ine||  _  |..oims  to  ,.i;  ,  ' ,  •  "i  ,  i  i-  ••  I'iiiriielil  \ard  on  the  Clvdi'  to  llie  order  of 

(anamaii  ('o;t,.ii-  Irom  s.nd  ..own  ; ;  s- ea  m.-lit  p  line  bet  w  eeii  (  anada  and  I  mlia.  ,1,,,  ,  faeiii,.;'  aiiollier  similar 

•’I  "iin  I,  li''nier  tone  laii  r.  In  eeriain|  (nd'a.ii  mr'  no’,  iie  |xii  nl  ed  on' .  is  dirix-i  ly  \;.sm.1,  ihe  l-inipress  of  .\.^ia.  will  follo'.v 
I'A''’  '  ’  ' i"'oiri  oi  liii  i-Nin  to  reltiiii  in  jPe  of  the  (),  limn  biti'f.  'riii--e  are  for  t  he  t  rails- I’aeilie  t  r;ide. 

I.  ..  ao- ant-e^  is  I'eiiari.eil  a-  pnrel)-  iem- |  .  ,  ■  .  .  i  .  ■  tiiid  max  eoneei \  a bh.-  be  for  replaein- 


BOARD  OF  DIREA  TORS 

li  t'  ItiiN  l,,)l!l)  ,s|  |;a  I  IICi.N.)  niiil  .MOt  NT  l!(IV Al,.  C  (■  .M  <i  .  (  (  \  .' >  I l.xiort.i.v  I'n  ... 
n  I!  rn.siiii'iii  sin  i:i)\v.\i(i)  (  i.ot  skin,  n.in.,  \  iii  -i*ii'  . 

i:  n  (  iiitiTNstun.Ds  sii;  wii.i.i  wi  .m AcnoN.vi.i).  .i,\mi,s  no.s.s 

IION  ItoliT  .\I.\CK.\1.  silt  ITKIS  Sll  AlttilMtSS'.  .  K('.\  < ,.  I  ).’.\  1 1 )  .MOItli  1(  I.. 

(•  ii  n,is.\n:i;  .\  h.mmc  \i{  tcn  m  \ .  .mi.kkdi  i  it. 

II  \  MIlliTDI'ril.  (;..X..|||I  .\lt,n;it!i.r. 

\.  .\I.\(  .sll)lbi{.(  Lici  liis|)cctor  siinl  >uponnl<'iMlriil  nl  HriiticlM"*. 

(•  .<\\  .  >ui)f  H?it.s!i(’.*Iuni!M;.  HtDiDlus.  D  HK  A I  I  H  W  ,\ I  11 ..  ;<u|>( .  Oirljii  i  .  Hi  iO'lDs 

1‘  .1  COCKlirilN.  Suj.l  Hninrlios.  I.  I'  'VINSI.OW  .  .<U|PI.  No.-lljuosl  hriJ  .'  hed. 

I).  11  ('L.MJKl!.  .*^001.  .Mariiiiii-  l*roviui*cs  and  NTM. 
nraiiclics. 


Iti  al!  tho  iiii]K.rtaiit  (  ilic-s  Aial  it>\\ii 
Pros  ince 

Prns  ilin*  nl  (jMfl)C  '. 

!'ro\  i!n  i' t»f  N»'U  Hnui.sss  irl*. 

JN-ns  iiifi*  nl  Hriiisii  ( ‘oluriilii 


HRAN(  Hi:s  IN  (  ANADA: 

lit  ils'-  J'olliissilitr  I’l'nviiiff-s. 

Prnsincc  <.!  Priin'*'  Lslaial, 

(’r<;\niF«‘  nt  .\'u\a  >cnlj;i. 

N:)!  !  lisvi*>  I  PrnvilD  «-.«». 


BRAN<  HKS  OliTSIDi;  OF  (  ANADA: 


l...:i.|..ii,  i:,,-  <7  ■|'hri.!xlii,,..|li.  .'OVI.I.  i:,.C. 

I'  Willitox.sT.ivl.ii,  .MtixtiL'.-f 
Nev)  Y  xii,.  N  A'  ,;i  Wt.li  S!r....|.  l;  V  llc.l.ilex, 
W  ,\  llo}'.  .1  r  .\l,.lil|l.U\,  ,\e,.nts. 

(  Ill  Ins  .s, mill  |,;i  .S;i|l,  .si|.(.|.l. 


..^niiktix*..  Siiitr  Ilf  W  ietii,i..il.)i 
S,.  .Ii-lill's.  .Nl'V.  tolllllll-IIlfl. 

Itinliv  Cm...  \,.wfMiiii.l!,.ii.|. 

1  i.fx.T  TiilP.  N.'V  |■...MxlltlXl|. 

M-Nio.  Cie, .  \Ii  .no,.  1)1'. 


(JANKliKS  IN  ORFAT  BRITAIN: 

Lnii'loii  I'lH  llaiil-.  nl  l!ii;:!aii'l  i'!;'-  i  tiinti  nf  Lniiilnn  I.iscipinl  riii'  Hank  (»!'  I.i\ «  fi  ■  ■  ■, .  I.i<i 
aiid  Siiiit h’s  Hank.  I.ul  I.nmlntj  ('inuiis  aod  Wt  si- 

iniii'lcr  Han!;,  kid.  I'li'*  Naiiniial  Pros  in'-ial  Hank  S'dllaml  Tlif  Ht it  i««h  I.inon  Hanlvaii'l  Hian'-li''' 
ni  Ijiiiland,  Ltd. 

HANKKRS  IN  THi:  I  NiTi:i)  STATHS: 

\i'vv  \»iik  Tlic  .Niiii.ai  il  (  its  Hank  .\ati«»nal  Hank  Hiillakf  'riii-  .Maiinn  Nalinnal  Hank 

'  iininFrcc.  Nalinnal  ParkyHank  >:in  !' raufi*  •«.  -  lir"!  Naiional  ILiiik  1  !.'■  Nny!' 

l*l*iiadc!i*liia  I 'mil  1  i»  Si  reel  Nalmnal  Hank.  I.niidnii  Paris  Nati(*lial  Hank. 

I’.nstni)  '!'!.(  .Mnn-liatits  Nalinnal  H-mk 

Saviius  l»caaritni  ns  cniiii . 1  ssisl.  f!i  Hraa  a  at,  i  in*  r.*sl  all. ns  •  1  .al  curr  ra’c-. 

f 'nllnci  inii-^  aS  till  pnini -s  nt  I  liO  SS  nl'ld  II  I'diT*  a  In'l,  a  I  ron>t  ta\ >  M'.al  >lo  Fa  t  ("s. 

’rras'alltr.  '  ( 'I  as  pic-,  kiinilotj  <  'kc  iiio  a  nd  'rrascil'T.''’  1  ,i  i  «»t  (':•(•(  I  ii  i**«‘nctl  iifir‘»tidilc  In  ail  pat  S  -  n!  I  he  s 


■r,  .....  I.hi 
Haidv  aii'i  Hisita'ii'- 


J-  '•'i'oiii.y  i;.i  mimnitc  ,s  reimr.h  d  us  pnicly  iem- |  '  I  ..n,|  c  .vil  eoneei  \„  Id  v  be  for  repheim. 

J.  n->i  beinir  .iMTled  by  the  loeiii  b::ni:,-..  i.or.iry  and  ti  is  .ont.mo  o  ,  ,ml  l  ,ie  slmres  '  "  ’ vssels  which  will  Im  n.-ed  in  (Im  lie'.. 

non.-  o'-  tlm  bi.nii  are  e..rryiii!:  a  m'h  of  e,,m.im.i..  bmo  r  ....le,.  m  \  i,  w  '  l.ritaiii.  ami  . . mml  <.1  uie  !  .  \  O.  ,.i,„„l,.,.  nioM 

p.  j  ii,,"*  k‘,(i  pi'Jm''.-s  •i"<)  liiipp'h  td  /’**  .  *  “*  ■'*'  '•'■UMp.i!);.  .  Mtmlrca  ,  Imc  lf\-  ih;.  <  woidd  piac"  :hc  lulW'i*  to  the  ('liiiard’s  intriiticm  io  iiiilintpu  in-w 

"!  .|-  '  ,..1,1,  I '.".npan'.'  in  a  po-ition  to  Imild  up  a  bij;  Canadian  ser\ ice  from  l.i\ erpoid. ' 

eon, -.SI  tiler  ‘  1.-  a  eon  ■  nc.  a '  ■  ,  n  ..'(.oi  i  ion  t.,!;i,  lyh  pr: -e  o,  ti !.  aeliiexe,!  a  i  e',)  wicks  '  ,  , 

ill  li:e  oni.-f.aiid.in-  e.-.'iiial  In-id  s!r;.-'.l;.'  on  mro  a  cl  m,  . . .  liom  llial  price  Inn  xl.xeen  ,  m  m.i.m  .,m|.i|.  Til  (7  l>  r\  L’l  I’UT 


Tili.s  Pnmk.  ssitii  il  Htam-ia-s  al 
(.••‘Mcr.i!  Hi-iikir,;:  l*M'‘ini*s«.. 


iinpoilaiii  pniitt  in  ( 'anada.  nlTi'i 


lit'^nti'dilc  ill  ail  patl"  nS  iho  ssnijil. 
piinii.'d  fat  ilii io.-N  tor  il,'-  1  ran-act Miit 


.  .  ,  (K..,.  I..I  i;,..ii.i-!>  .)i  ,  -n.  w.  ...V  .  .rn, .  .M  i  M 1  ( ,  I 'u  *  ,  1  •  jj  ( '  o\  (tp.  s  .i'.,s.  « M 1 1  ( ,  psiii"'  iiic  luurr  tolllrl 

.i‘  ,.  'j  T  r'  •!  t  ’  ■••.in  i|.'iii.  I  ■  ‘i’"  I'V  ’"'i  i-o.iipan'.'  in  a  po-ition  to  Imild  up  a  bij;  Canadii 

eoni.s!  t.ief'  1.-  .1  eon  ■  :tc.  .1 1  •.  ,  n  i.'|.oi  .  no.  t.>i,‘n  ly.i  pr: -e  oi  ti !.  a'din-xixl  a  l  e\\  weeks  .  '  ,  ,  .  .  i-  • 

ol  the  ontmaiidiim  eapi'al  In-id  striclv  on  am,  a  nl  m,  . . .  Irom  llial  price  ha-  ^ '"  'wee,,  tlm  liiman  hmpire 

inv.  iiicm  aecunm  and  trae.able  wbhon:  ">'■  >"’•">  .^'''.'i-nmii  '■om.nem. 

(liflienliy  on  .-•iti-ler.  W,'  si  ill  i  cli,  ).■  CM.'.r- NT.  DM'i-JiOIT  .V  ( -ANN;, ills,  i  'nil-;  SCJTn  Ai'BlCA. 

llni!  lar-i  liiofiv.  of  I’owcr  ,I,x-k  liax,'  ''om  t'anada  (  etin  m  ha.-  simv  n  a  linn  tone  ('ana  l  ;  lias  jiist  beviin  to  do  a  In-  biisi- 

iiilo  stroll-  bo.Ni  s  of  interest  -  not  ideiililieil  and  .■il!hon-!i  no  .•ld•.  an<•l  I’a.-  taken  place  |  ni  -s  with  SoiTh  .\fri<-a  and  .Sn.-tralia.  Ma!o|a 

with  tile  pre-i  11,  maiiii'.'fniei.l .  am!  '.\lielher  ^a!--  wei,.  o\er  ",t,!  f.,  ( >.  lines  si-rxe  bole  I  hi -e  portiitns  Mediiei 

I  ,.  .  .  ,  ,.  ,  iae  1;,-;  -nie  a:  that  prnc.  Dilroit  M,  e- i  .  ,  -'I'.iin.i 

ih,'  obi.e,  i-  eomroi  o.r  a  -trotm  • ,  I,.  |xm,:  o,  Tk  d.  and  not  nine!,  ira.l- '  i'-'don  .  Win, . .  naliirai  than  ^.,1..-, 

ri'pri'siniimii/ii  n—miiiis  lo  ",  .'(■(■n.  liie.  i/.niidon  ( '•■i'lners  ha.-  Ix-en  sli'ad'  i'bai  !  i. !v. .  who-,'  o\ ,  r-e.as  t  rail,'  now  Manim 


with  tile  iiri’-i  11,  li;an;,'.'t'!’,,‘!.l .  am!  '.\lielher 

’  .  ,  1 1 1  In  s  1 

the  obiie,  i-  O'  e'mirol  oi  i'or  a  -tron.'.'  ..i,. 

ri'pri'sini ; a :  ii/ii  n- 'naiiis  I o  ",  .'e,’n.  jiie. 

’rim  ae'i'in  .n'  i’o'w  er  in  !'a,-i'  of  t  im  ra'':'  r  at  ;  tie 
-hai'p  d'.'-liim  in  11.  wm  >  iter,  i  lit-;,  n  i  ,>i' 

a  .-trim-  ni.ei'rl.xi:.,..',  mark,!  f'.".'  iim  s'md,.  j.^  .. 
and  101  <■'. '  r;.  (i  idiis  :  iiere  i-  si.nm  \  I'rx  th"  be 
d,  eiii,  i!  biiyin  ;-.  w  hieb.  ,;i.iti-  po.-.-ibly.  nnwr-ril 

i-  for  in!,'.-,  s' ■  no  mif-iemi!;.  to  the  pr,  "m; 
!miiin-,.m,';i; .  -xi 


I'e  'tm-'  of  tile  sa!''-  were  o\er  witii 
ite  l;,si  -nie  a:  that  price.  Dilroit  I'il,  e- 
1  le  lo-i  ,i  point  ’o  7k  '  ■•  aiifi  not  iiinidi  irad- 
ny.  !>,ninio:i  ('niiners  iia.-  been  si, 'ad.' 
t  t  il,'  :■  cent  lieeiiite. 


i  f!E  F.  &  O.  FLEET. 

Ib'ttis-  I ! ,  I  i.ni  > 

lefi'd  .Nankin 
Tonnatt'i'  Noxara 
I'-M:;!  \at;o,x:i 
lo;;.',;)  XeHio'i 


The 

Eslublisliecl 


of  Canada 


cent  fieeltite. 

r!!i-:  si  fj;}.  s'focks. 


Dominion  .Sti'i'l  at 
week  ,  .'Jlibiled  an 


'ii'h  an  i  m|)i0'i  a  nt  nari  o,'  iis  liiisiiiiss.  M-ijxxa 

■■'■'k  to  bee .  ,ll,o-e  elosel.x  a.-so-  X,  |  ;,,.e,ioni:i 

with  the  piaonisint;'  trade  of  the  .Marmora 
ies  m.'!itiom',l  I'x  promoliiitt'  lit:, I  .Muolian 


np\\r-ril  ind-'m-.x  bm  ,•o■,;!,l  ;meom  plisii  I  t  railr  t  l.rm,-ii  ;  In- e.visi  imj:  I  *.  e.  ( '.  idiaiineis'.'  yimeoiii:, 
no  imi.  -ial  .m..ow:-.y  lo-in;;'  to  TImn  t'..iaiii.  t  hi'  i’lii,'  l•■nn,li'l  bine  of  Mi,i,i.|,j.| 

S,  '<T  Oi  (  amid,'  lOi  :1:-' o' lii'i- ’land  adx  aneed  .  .  ,  ,  ■  ■  . i.n  ,,, 


Mnc,'  I  I- 1 .  r  1  .\  \  M  I 
men;  s,  xmia!  'W',  a:.’ 

of  lid-  t  ;  Old  ,  i  hi'i'e  le, 
opi  I  iio;  a  iron;;  m;,  n;  o: 
io  M-oh’  a:  ;  i.i-  slor;,  . 

1 X  .  slia  ri'littM'  ;•  ma;, 
.Mr.  l!o!i.  xvi.'o  i  nto'. 
hi-  Ix'-i  1."  pr.T,  1  :  .  -m' 

ha pp;  :is. 

JO  S';  M  i'  -s  Oi  i.'i 


I  I ',! a  n  nioi  ime- 
■  !'  oi.l  -ill,'  bnx  'lit;' 
x'l-n  a  i-li.T.i;"  of 
0-1-  xviio  as-t| 1 
iw'-.cr  ihai  max 
i-  t-ali.-lii,l 
1  he  -poi .  will  d-i 
.•er, -I  -  xv[mii".cr 

,-T.ct  5 

iiex.  lopim  I  't  in 


fj-oin  -ac  '  ' '.  ID  "  .  ''  ;  -t.  .-  m-'.ii'  Ill's  . . .  a  liiT  loisini's  -  in  i),.^;,nli 

F.  r.  ;M  1.1*  B.SM.IIXS.  fr.nd,;-,mrrxi,m  be,xw.'n  (;r,.,A  llrilainan.l 

1  iii’s:i>li  i  (»!iinii,ia.  nl  r.-itc-'  \\\n\  wlm-li  Hir  OonD-tij;; 
k'  I  hi  I  p  al  r  I'l'  si'lli  n-  a  I  (  .  1  >.  Ip,  .  e.  er  i  l  pri-.-en;  la  ml  a  ml  -ca  r,  oi  l i 

'  till-  W"ei  y-i-.'X  mil-  io-iened  II,  and  then  .,i  ,  .  .  .  '  ' 

ha-  bee . .  .  but  remain  . . '■""il"  !"-  r.oino-,  m  -  .,;.vpi 

i}  n:  p :  ;  *!)  k,.  wohM  ihi-  f  .IVK.  a  liMlin 

I'ri'.i.ii-  !o  :1m  .'.nnnai  miitiiitr  held  oii.ehaime  to  hobi  it'-nxn  In  :  iii  -  ix ,  r-im-ri'as-  .^I'a^’*" 

I'lim'-ilax  .  I.ai;,'  ..f  ihe  'xVixx!-  -old  a'  ; (Inna 

hi,  o.-ipe.  Die  I.ele  o.-iee  . . '  '  ...  I’l'i-a 


I...  -'O'l  ..eeii  imal,-f|  i  <1  blit  remaiil 

lii  ir  :  1 

I'n  ■.i  .ii-  !o  ihe  .'.nnnai  mii  tiiitr  held  on 
I'llm'-dax  .  I,ai;e  of  iht-  '\\  ood-  -old  a' 
11',.  hi-  o.'iii;;  tin  only  priee  n  I'oi-di-il 
fi.r  ' ,-l.arc-.  ehane.im'-  hand-. 

0'!"rxA',.A  vDMFK  KFKr.S  I  I’. 

I’ewir  ha-  bei'ii  a  e'ln-i-ti'nt 


I  Im  r, 1  a  ii-  Hex ,  lopni-' i  '  t  in 
resii"  i-I  In  'I'op.d  I'  (.'."iiimni  -t.'.'ei-  .-aii-e,! 

a  lini  ii;'  on  x'.'p'ii.n -.lax  'vh<  n  :  i.e  pri,  , 
ran  up  to  ii!:iki;i,.:'  a  .jiiih',  at  oiu'  time 


bieli  ina.'k 


of  o  no.iii-  txlwcin  -ai,  •.  'I'lmr"  I-  talk  " 
of  a  <";rimr  in  lii,'  .Ittek.  ami  in  ,'.'X\  o.' 
the  snrpris"!;,  'imrt  in, '■!■.-  I  ■■  l,..'ii  d'-'.il-  h",, 
oix'il  .  iimt'  Momlax  >■  ir.  ii  .Mr.  'i'lxd.e  I'"' 
pubiieall.x  deiitcea 'e-i  lilt-  tt,' \  r,  me.  !  h,'  i 
alTair  almo.-;  .ii-'t.'iin;,  ,!  io  a  ■■eorn,  -".  jj 

ihi'slioi-t  .-fllii.,',  h.-id  II.  1  !'  ■"  h  -axy  and  I  h"  ,.ivi 
lioatiii-  sapiil.x'  -o  sum, II  thal  o'ei 

ilii'l','  wat  :ht'  -'-I  ,ii  llieiit;  x  ii:  Itoi'inxx-  ’■ 

iilt;  -  toei-.  io  e;i' e  •  i:e  i  .'a  p1.-,i 'd  m : it-.  '!"1|< 

'•iilir,'  on i t  t aiidi tiy  lon.nmr  .-'"'d:  i  on'.. 

(l.dCd  simn-.  -imi  .iimc  Ix-imxed  to  Ix'  a-  i 

I  '  ■  ; .  i 

an  arran-t 'll,  n;  anmny  '‘nim  o.  . 'ar-e-i  ;“N' 
Imlimrs  x' :it  m  m'otx  rmorit;,  ,  >  a 

,.xxiiin,'_  I'l  abiii;;  !.!,(),,  .-h;;:-,'  fp-i  a  ,•;,;ill  ,xee 
period.  'i'hi-  i.-.  :t'  anx'  r.i’i.  :  ne  Sin,;  -ah' 
X  it  x\  of  .  I;.-  n"iiii:'.  '"nr.  it,  rm:  re  :  iiere  'j' 

is  a  X I  on-jiiei'a  ill  ■  anionn'  of  i  Ip  s'.x'i:  -j 

lioati,,;;  -npiiK'  is  x ,  r;.  h.r  :  P'bi 

In  ri"Tard  :o  'I'lxil,.  ■•onimom  :h-  :.-'  i-  ' 


annual  ,'..';;i- 
n.-i;.;!!'.  I  p-r 
a  slrai.rl"  '  , 


.X m,"  ha  -  'mi'll  a  ,••11^1-11111 
i;.', I-  we-'k  ami  a  iii'xx- 
-  r,'a"imd  ilii-  wmi'l.;  ai  172. 
..  p:i;>s  7  imr  ei'iit.  with  an 
lo'.x  I'l'd-  t  ill'  I'lnl  of  t  im  '.car. 
t-'-ni.  I■ix;cc;  at  ion-  ar,'  tln'i 
:  r  e,  m  .  x\  ;Ii  be  dee|;.i  I'd  I  ki- 
i  bl  V  1  !m  ''  I 'on II- 

liitle  hat-  eon;,'  out  ve;  Iti, 


ehaiie,'  ;o  iiopi  it-oxxn  in  :  in  ex  1  r-iiiereas- 

,  (  Inna 

nr-flrade. 

lii  I  111-  pa  -  -eitm  r  I  rade  :  he  a  ma  lira  ma  I  ion  |*e,#ha  w  nr 

■w..iihl  also  iiicaii  miieii  ;,>  the  pro-i,eriiy  of  I’alnia 

I  Im  ,  ( '.  1 1 .  ;  nd  of  (ai.ada.  -lne<-  the  fa'-l  Ihxilia 

tiiai  'he  '-.I’.tx.  (oidi!  I  hen  e;e'i".  tr,!\eller.-  'i'""; 

(  il.'ilonia 

round  p'ae  wa.i'id  on  its  o.xn  Iim-  xxonid  .\.,,axe 
ii'idot: b- e-dy  nman  a  far  lar'.-.'i-  number  of  IMa --y 
'i-i'p'i--  tile  Dominion  liiaii  i-  now  tin  llimalaxa 

•Somali 


I  lie  ad  \ n  -.'. 

list  .DMEJIi!  D.*xS  I  NI  *.!,  SI’I  |{  I . 

Ix'iele  lieu  iia.-  |.a  rformed  in  il-  11-' 


If  •.in-  plea!  it.  earned  Iliroii-li.  it  i.-  Sonlai 
a  n  1  ici  I  '  mi  ilia'  the  o'-easioii  oi  its  an-  N'pire 
til  no'iii'-i  iimi'l  XX  ill  also  be  tim  px-ea-ion  foi'  hij.x  an/. 

mal.iim  p  ''lie  plan-  i'ppi'  '.xliai  '.xil!  reallx  :V’'' 

PI-  ..1  .11  ■  Namiii 

alpnnni  to  a  eons,(lHl;:l  nni  ol  the  .\l!an  s;,  -.j., 

bill-  x'iili  ihe  ('.I'. lb  diet.  |•'or  a  Ion,-  .Yr.-adi 


KiM'l)  .Vr.STIbVIJ.k  5 

lO.ss.)  >  Ja  the  ('jspx'.  3 
Id'-s'.  Dallaral  IllJd  j 

ld.M2  Ihl'.ina  Midi,  | 

Id.-,,,;,  ^b-ehnif  7'.,.-,  I  I 

.  ,,  (  emmonwea  ti)  titil  I  1 

“.i”.  -•  * 

•  .\a,Tii,,t’  .)(,.>• 

'.'■'id.h  Wakpxil  .'pOti',  <i 

ti.hdd  Wii'-aiinia  I'.l.'xl  jj 

SO'., 2  Binhiiiiu.  •] 

-tjSP  lit  nil  lla  ,11  Idd  || 

,  , ,-  p-  I ieri'i ma  I  I  I  tid  || 

Iio, -.la  I!  Idd  F 

I'.b! 

I-’!'  -I'oial.  ii7  .  I'.i7.  Id.',  VN 

/ 1,1  M!  NJ 

7., :;:;  .S  I  I'iAM  I  I  NDiiK.S 

7.. 1:;-.>  AND  (iS. 

7,iil.‘p  iliiiiders'  ^ 

< ' >i!  1  'I'on  na-e  t  i 

7di>2  I  lai'bii-lini  l(,()l  s| 

•  b2i  i  ( 1  i  ps  X  I ' ,  “I 

7.'i‘.,,  .Yitnrt'',''  id  fii 


lit, 2d  (  iimnalla 
d7!2  Zeila 
('•(I'tili  liiilhar 
iKidii  Dihala 
d'idli  D.  wan 
,'.(id.">  (ItlieoXXai' 
tlild  '  i  il  I'l  X,  ai'd 


i’lesidenl  Sir  (I.  Monlat'ii  .\liaii,  ('.\  .0. 

\  ire-l’rx‘siflenl  K.  .  Bluekxxcll. 
(ieiieral  .ManaiJer  K.  F.  Heixli-ii. 

Fiiid  i]|)  i  apiiai  . 

Rc.st'rvo  Fund  and  lindivided  Frolils 

Tola!  Deposits  (Nov.  UO,  1911 1 . 

Total  Assets  iNov.  30,  FJll)  . 


A.D.  LSGI 


.st;,ooo,ooo 

5,'»53,.S7{> 

03,494,580 

81,928,901 


I.Sf  BraiK'he.s  and  .W'eneie.s  in  Canada,  exieiixliiu;  fmin 
the  .Vlliuiiie  In  (he  E'aeif’r. 

\  ((cnt'nil  Ra’ilxiiiif  IJu.siiM'.ns  ’riaim.TcIc?!. 

S|(eeial  .Vlleiiiinii  jtixcii  In  CnIlertinns.  .Siivin-s  Bank  Dep.irlr.ieai  al  all  bi'anrlies. 


•  i;;i  ■:  fi'on  M C  dfoppi  ipr  I  o  MdC  iime  iPii-i  tim.--'  C 
t..  '.urine  :  .  1 2d '  ,  ami  I'eiieliii'.'  ,,i  -ee;,  mel 

' '  i'or  -- !; a pIoxx  si.-'li  a 

K  VS  I.OWl'ilb 

Ml  ibDJTAX  i 

awini-ai;  ;•  '-eliin,-  e.'.-ri-lil-  at  li-'C; 


taw  iin-ai 
Im  ri'rhtt 


Spar,:  di 
xceh  am!  s 
ale  :•'  ti::. 


I  sm-ii  e.. '  nml \  friemli.'  itprm.-  a 
r  -- !; a pIoxx  si.-'li  an  on i eoim  . 

Ml  ibDJ’FAX  it!  ASOHS  AS!  |{A> 

In  ^ip^ropc  there  haxe  been  \ai 


.  -  hitrh  'I  s  d  1  ’ 


iri  p  t  im  cp  im  j;a  'i;.'  i  iti  ' a 
"lit  .'s  .M;-.  -i’eid.p-  i-.'ipla'imd 
'  i  !m  Kdi; tt:'  oa  'i'lm-da.'  .  .’'  porl - 
■  ■  x  aid-  bh'  i’oi'  1  he  .-  i  tteh  ,'or  i  In 
ii','1  .ill-  p..||)abi,\'  !irei'i;i :  ;iri 
panx  ve.'tr  ihx's  mil  <'nil  nni  il 


TiMOitN  r«>  ibvnA'fAV 

'!.'-in:"  b’ai!-  naxe  "Pin  v.i-ii:  ami  fro': 
itiyh  tfii'k  of  1  .  ,,n  Sti ;  iii'piax-  |;.ti 

id  1 '  ix'  1:  ■  ■  1  I  :  !  i'.  ". ix  p  -i ny  a  rein ; . 

m  X'a,'  Up"'.  'PT.pipp  .''1  ail'. nee.  xxlii'.h 
I-  ha.-,  pp  tin  t  .1  'ii-i  t'ii'N  l  ions  foi- 

:;r.'lr)!,li  1 1.  lai'-r  on  in  ih"  .wear. 

'i'wiii  C"  •  'X  •  .-  in  alec'  <i  sold  down 

Id7  or  1  ■  .  p.Pil'pl  io-s  t’rol.p  'he  ei'e-i.iy 
h'  p.n  !l:<'  la-,  'iax  of  t'm  iii'ex  iou-  wmil.  . 

STOCKS. 


J.Al  Elt'iT.-’i'EsfM. 

.  .-IIP  •.  '  • 

i.a  nri  lit  111,'  iiati  a  -I'.  i'p  ao'.  ,.i:t-e  oi  ,m 
eari.x  part  of  ih''  xx;';'!:  I.t  2  !d.  but  to-. 

Id  ixiiii't-  fri.ni  iiiai  1,  xel.  remtinimy  tioiii'.  - 
of  llm  I0.-S  iater.  aft.  r  :im  deelim'  in  C.l'.ib  ,  ■  "hm-e.,,  x  hn-li  xx;,s  tipix'd 

p.  1  ..  I  ■  ..  I",'  a  ri-.p.  till '.  a  n ""t:  ■>  jxiiii,.-  io  lo-ony 

I'liei'e  was  hiilpp  s.ptiii-  on  i.m  oeemm,  i.pp  ;|.,!f  X-;:  Iona!  Brick  from  d! 

and  tln'i'e  t-  no  ilo'il.i  iim  lot--,  xx  a  -  in  sym-  .-i.hi  ih.i.n  .'id  ' \\  a.'ii'ya  mack  xva- 

patlix'  'ilh  il'-.  i'eee-si'tn.  a-  manx  -t  1  a  11  v  al  112.  I’ri.'..  i  !ro-.  xx  a- xvp '1  a  bsoi-'x'.i 

of  the  C.l’.:;.  inmre.ts  are  abo  ,.|ose!y  an.i  ro -c  i-roiii  'iS',i,7d. 
ideiitilied  wit!)  this  sleek.  -Ir.'!' 

,''l on! real  .-ioek  bit'k''!'.-  iiax  •  ad  . '■'■,!  Bit-p- 
their  elieni.-  of  the  ine't:;..e  in  inlerest 
rail's  from  d  ;'),>■  ■  p-ri’en!..  (•■  i,'*!-"  1  lb'-,  P','-' 

on  ilie  Isi  iii-l.  Wiie'imr  iiiis  has  had  tim  I 

effeei  (,f  p!;;i:!;,)imr  iim  bullish  ardor  is  in'l 

xel  eh,  ar.  iii,.n'.r!i  trader.-  will  alv  av-  be  .. 

'  .  ,  ,  ,  .  .’  .  tllX  111 

aide  to  hiUi  ell  iU-:i  ir.onex  Io  ix'.rt  etp.'ile  .... 


In  ill.'  linii-im!  mark'). 

I  radi'd  in  pni' '  iic;  i  .clx  . 
jxiiiii  iiom  i’n  l:i-h  of 
tr-  ■*. .  1  'll !  :'c.i  i  Tr;;  n  w  a; 

imp'll  err."  lie  a.--  ii-"a!  and 
do'.x'ii  Io  .'id  ' and  ba-k 


•i’i  i  KT'f?  JiiD  Sf!.\Ki’  lilSSi. 


af  and  iln-  l'"ii'"l"'  tliei'e  haxe  Ix'i'ii  xariipu- 

y,.  ,  .'py,  r.,  "1  j),  j,,^.  -  "'I- 1  i  h I'lal  rtimortt  to  aei-onnl  for  ihe 

■’  *  I  s;idden  t’i-e  of  iieai’ly  Idd  points  per  share 

;  -tixe  ihi-  "1'  I ’1  nin -ni.ir  ik  Driental  deferi'i  1! 

dl’  xx'ith  'h"  last  '■lo'■k  and  a  moinr  ot  her-  wa-  tim  .-;i;;|-esl  ion 
of  ih"  poi'iiiation  ol  a  biy  eom  bi  mil  i'in 

. .  '  iitfliidiiiy  tin-  1’.  ik  D..  ihe  (  nion  ('a-th- 

I  >.i  tiii-l  j:  Cl  .•man  (  ompaay.  liarl.x  in  Mareli 

,n  'W'l-ii  -iml  fro'-  ''ieini.i-  Sii .  lierla  nd.  elmirman  of  tin 

.11  Saiiir'la'  I-'  *'  (  oai  |ia  iixw  xxroie  to  tin  boinlon 

•’ii'iV  a" 'imin;'.  |■"ll"-'-;  . 

i'l  ail'.:, nee  will. ’ll  ‘  -"■■■■'rxi'  in  xarioii-  in  x. .  pa  pep- -  x  crx 

;  ,ii-j  .'iioii  ieie.  j'lii.  p:’' -i  -dipi-ion.-  lo  eertain  ncyo’ ia  1  ion - 
I  ||,|.  xmar.  wlii'-l,  is  1-  alh 'yed  that  lid.-  ('omiiaiix 

■  '1  .•ii.'l  sold  down  I"'"''  1  iipaitid  for  eoinbinina  their 

s  from  lie  ei'p-i'i  binii'i'-.  X  itli  tiiai  of  -oiii'-  oilier  eomptin.x 

lie  Ill-ex  mu-  well."  eo  nt  j  1;.  iipi  ■  -  under  arra  nyeiiieiil  -  of  an 

.  .  ,  .  e.xt  p,  n- i X nd  fa r-rea chi iiy  e ha rael  1  r.  T'pis 

MX  KS.  iiinio;-  mii-t  bt  of  iln  ii.iinre  of  proplmp-;. 

Briohliaii.  xx  iiiie  i:  I'  xx  iiit-h  1  !n-  i’n  -s  i-  eri-diled  in  li-  in- 
'ie'-lin,  d  ox.  r  n  I'Mi.eeni  .a  pja-'-eia  i  ion  of  tln'  fnlnre.  bii-an-<- 

■  '.ni'.p.  che-iii-  at  'ip  tim  intiiimnt  ai  w  liieli  I  write  I  haxe 
,:'xs  xk  I’oxx'er  Im-  r  i . -ol 1  ei  x  ini  l.lioxx  leiiee  of  sin-li  ne'joiia- 
id  f-tim  .'>2  ' -p  (lid  ‘ion-  :t  -."-e^^pari  ieiili>rl\-  ri‘!erred  to. 

■  I ’i  s ■  i ’.  I.  "'’i.xii.s  readiT.-  xxill  note  ’Init 

.......  ....  ...  'll,  ih  niiii  .-.nplied  -;>ei-ilii-;dlx-  to  "tlio-e 

pf!AKl’  lUSS-i.  ,,:,,ii..n!.prly  referred  to.-_  ' 

'I  .siilc  (tf  tlic  !*.  i-  m 

•oiiij.-  ;o  lov’ltiiT  .  c.x'M-Ii;  III  vEiiM(il  ifMi,  llir  Ih'cl  Im  valuci! 
•f!  Ii;ick  froni  Ttl  *  ;  ‘H  I'jmMs  nf  iSc  rumpFiiy  at  v  m-vv  I«»\\ 
\Vu'iD2‘i»  laack  vva-  lik'-in  .  !'<h’  rv^  (hr  compativ  aa^ 

WH'- vvcil  alixc-hf.l  I  (fi-iriiHjii-'!  (li\ i'lciid.s  ai  thr  ralr  (if  id  ih  i- 
'0.  crDl.  (HI  ti)c  (lcrcri*(  <1  stork,  which  i"  ■  !tr 


Na  mm- 

(it;,.,  1 

i  bl  lldol 

S'.riti 

:-ieX.  re;- 

,Ar.-tidia 

.  ( it  iti:- 

ii,-i  le  e 

S  n  diiiia 

b.'.7  1 

N  a  X'  a  b 

(  aiidia 

i;i‘'2 

llolkar 

Malt.i 

r.iii)  i 

l;a.|ali 

.So'-ol  r.i 

lit  It  It! 

Btlll-l.e 

Bain-a 

.■>',1,.', 

ix  atie 

Nubia 

.',(M,7 

Ado!;-' 

Siiiilti 

.  ,  .As's  I 

.Aitda.xa 

c\Fii Al.  Al  ri(oRi/i:i) 
(  AFn  AI.  FAID-I  F 
i:Ksi:it\i:u  i  mnds 

ASSEI'S 

Oi  NCW  CMi  I  .s(r\ 
riMf"  T.  Il(»\\  . 


Li:i  n:::.s  rREOi  y 

pill  Is  ol  *  lie  'A  o?  !'i 

(  Ol.MkCTH^VS  ri.ii-l"  m 


JSMLOIMLOtM)  »  SAVIN(;s  F.ANK  I OM*  \ IMM EN'I .  \) 

8  •  If,',  ived  iiidi  iiir-p-.'si  ptod  id  l.irt.rs! 

S  I  - - - — 

S.X7.(I!HM,1I'I  I  Itit.VM  p'lli.St 

.^i..llO.■tpt  .M.pia  I  il'i. .-.  p-.p-  .I..!.|.,"  .'ill. I 

I  ni  ...  li  It  l|.■aw.....l,  .M.intiu'  -l 

. . .  I  It  Pl.t  ppl  I. ...I  nuilp.'itp.t.  It.  .1  <('ii-/,li, 

i  .*l.plii..-., 

I  I  '  I  I  I  I  II  \ 

IPI"-I'I'"  p-x  j  .M.'i.  Piiti.'i.v.  W  li  Xl.Crilt.-l.,  .\.-liii-  .M-i 
I  -I  l.cp.ipip."  Ilix,  .  <■  I,  t’.p-'.tri  ,.,11.  .Mill... 
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2!I((  Briniches  in  CaiiiKlii  ainl  Ne',’.  Ife.mdi.inr!. 
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1 1(11  Sc.  F:':! ix'ois  Xii'ier  S(..  .'-ION  rilK.VI..  (  iciiaclji 
LdixIimj  Olfit-e.  Hi  Tlireaciiic'cclJe  .Sir«e(.  K.C. 
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,  to  im;i;-l_'.  f  |.i  r  '-i-nt.  on  the  cm  rent  niai-ki  t 
pri'-e  Ol'  the  defei-ri-ii  slock,  tile  liantc  pil' 
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1  d!  I.< )'.  It !  lo'-  tin-  11  xessel-  of  tin-  i  jca  >  •  r 
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p'l-e.-  a  !|-.et  of  no  le.v-  t  liail  bs!,  '.  i-.-.-p  .- . 
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li't'i  Nl  \  /n-alaiid.  Its  lines  loin-h  a 
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the  Siraii -.  ( 'idii-i  and  .lapan  til-o  Vn-ti-aiia  ..  /  l.b.  *  ■  ,  >, -I'ii  ■-  I  In  -..lU-i;  and  la  b,,ron,' I  x-  biiildin-  up  a  I'iei  t  DI'.  I  !U)f  !  ?  .N  S  5  i'.D  ('..V  IbN  i  N  <  i.S. 

ami  Nix  A, -aland.  If-  lines  tom-h  -t  -■^•''.’Vii  .•'bov,  ..  In  . -ISxi-sy.i:-  ,  n,,  j  x' it  li  ,,  .  ,  ,  ,, 

.Mayiiih--  I’n.ndisi,  lyt  Said,  Dibral::.  ,.,V' ^pTeh  ■'‘i--'  d^nmit'eVi-d'.' '''Tll'is  II-’,  bi'ly  v ‘a' |  I,’"  •o-,-o;ni^'!cM.:'’k'  S.^it  endm^^^  iner 

MMx  AISIKIAN  (ONNW  MON  <  iM-'  I’OVBD  |i>'''"P-«>’  "„•!  "C  -'^b.ddd.ddd,  ''”'>"...-,1  .sn..!.l.,s. 

I  It  i'  ‘:ilr:*r.'''Jn'T  Im  riolr  a  i,)  *  ■^  *  -*•  *  ,  -  .  -  »  -  .  cmic  liir  vr'-^rls  uiId  v\  liiH  • 

I 'i'lu-  I  n \i -I  •■>r-  Chroiiiele  of  l.oiidoii.  ""  21  he  ehiiiiues  xvld'-li  lia'.i-Ji.st  ti'ki-n  phiee  ,  l,a.-  exer  .-i'l'-i'  iieeii  ll;-  (  .I’.lb  .Atlantic  I  .1  .!>.  Ix.Kh.N  IN  (i.S. 

i.'xn-pi-i  .;!-t.  last,  refi.rriii-  lo  the  C.lkb  -  d'  (In'  directorate  of  tin-  .All. in  biin-  tn'i-  an  scrviee.  'j'jie  -i-i.-.-  i-.u-ninys  of  tin  I'an.-oli.'.ii 

I  m-v.  .Ati-lri.ui  railxvay  veii^nre.  Tho::x;!i  indication  of  the  close  eoiinei-t  ion  wldeh  It  is  a  iiot  i  xvort  hy  fai-l  that  the  l!i  et  ;>aeifie  Kuilxvay  for'ilie  la.-t  ll  oam-  in 

!  this  .All  trial'  eoniU'ction  ma.v  liax,  n"  *(.  "ill  have  to  tin-  ('.i’.lb  in  ihe  future,  tim.-  aeriuired  i-.vists  loda.x’  xxith  but  ver.v  September  iimiea.-eil  .Sd'.id.Odd. 

,  (*li:-ei-;  h.i-ariii-  on  tiie  I’,  dv  ().  deal,  i)  ''-dl  Sir  Thomas  Skiimer,'  xvlto  has  this  week  f.-xx  ehanyes.  Tin  only  xessels  whii'h 

1  i-.t  I'-a-.  -how  the  C.|>.[{-,s  far-reaehin-  '’«en  elected  a  direetor  oi'  'he  Idne.  in  t  he  ('.  I’,  lb  it -elf  built  for  it  tin- t  he  Kmpre-;  |l  i  N  K  OK  S-'N’l '  I  VN  n '^'1' cri.'\l 

jin  till-  oldir  eoiintrie.s.  'I'he  jiarayrapk  sueee.ssioii  to  Sir  li.  'Aioiitaan  Allan,  is  of  Britain  and  the  Kmpre.-s  of  Ireland.  ‘  ‘  ‘  '  - ,  •  i  is.ii  r..>  i . 

I  folloxvs:  the  bondon  direetor  of  the  (M’.lb.  and  l-'roni  the  oid  Beaver  bine  '-ante  the  two  The  Bank  of  b ii-!and’s  reserx  x  -hows  a 

I  'rite  ari-;iiiyetimiits  xxilli  tin-  .Aii-d't"'  nytnrally  xvill  lie  Ihe  moiit  li  piece  of  the|ln,tpts  bake  Diiltu-io  and  iaike  Suiierior,  a-  fallin-  olT  this  week  beint;  IS. 71  a-uinst 

(lox  ernnn-iit  for  a  joint  olliee  in  London.  C.IMb  in  the  working  of  the  eoinpanx' ■ '.veil  •'-  the  baki-  (’hanii>lain,  l.ake  Fkrie  and  .Al.d'J  percent,  lust  xveek. 


I  .'xn-pi-i  .i!-t.  last,  referri  11-  lo  Ihe  ('.I’.b  -  jn  (lie  directorate  of  tin-  .All.m  biin-  tni-  an 
I  ne\.  .Aii-lri.ui  railxvay  x'en^nre.  Tho  a;!'  indication  of  the  idose  eonneci ion  wldeh 


truiisportation  eompanx.  in-li  ad  o"  yoin'-C 
lo  x.ori;  iiinl  In b'n-on,- ix-  biiililin-  up  a  I'iei  t 
of  iis  oxvn.  tim  ( 'om  p.-i  n.x’  made  a  de::!  xxitli 
llm  bider-Dcmp-ter  biin-  by  which  it 
took  oxer  the  oh!  B,  a  \  i  r  biin  as  well  its 
all  the  Nor-tli  .Atlanlie  ih-'-l  of  tin-  i'lldi'i'- 
i )em  pst, f  !>iim.  at  a  eo- 1  of  .''7.(*d('.('( Ml. 
and  eon- olidated  the  ve-sels  ttilo  wlmt 
liix.-  i-'.er  si-f'-e  iieeii  ll;-  (',!’. lx.  .Atlantic 
serviee. 

ll  is  a  noli  xvort  hx-  fa.i-i  tiiai  the  l!i  et 


BAN  K  OF  MMJEAN  D  S TA TKM  FN  1. 

The  Bank  of  bii-land’s  rx'serx  x  -hows  a 
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mil  in  <-e.-<nril,v  a  lair  ctilcriiiii  I'nr  all  y  car.^  Jim  s  nf  llic  ( 'r(•(lit  K(iii<'i<'r  nl'  Kraiicc.  Ilievj 
Income.  would  lia\e  no  dilVniilly  in  raisin^:  nionc\ 

Willi  salisl'ailorv  inl'orinal  ion  as  lo  llie  lor  llic  |iiir|>o'c  al  as  ^ood  a  |jrice  as  anv! 
nainre  ol'  llie  Inisiness.  and  sa  I  isl'ail  ory  |  Kiiropean  oriza  ni/.a  I  ion.  So  lout;  as  I  hcv  I 
policy  as  lo  nia  iiaKctncii  I  :ind  di  \  idciids,  |  con  I  i  niic  Inddiny'  airainsi  onc-:<  nol  her  lor 
cviii  an  iminsirial  Imnd  may  lie  as  ^il  I  -  indi  \  idiial  loans  in  small  sums  llnv  will 


K.  D’s  COLUMN 


elided  an  inxesinicnl  as  any  scIT-relia nl 
man  could  wish,  .Many  iminsirial  lionds 


lie  al  the  mercy  ol  the  markel.  and  Ihey 
e.-inmil  e\pci’l  any  body  lo  loan  in . . 


SKBSr  RII’TION  PFJH  I',  In  ;i  ,  Jirt'  nu>r!j;:i^rs  inH  upon  u  nu  i'c  la<*lor\  Init  ^  h>  ihi'in  hrlow  tlic  iiiarkcl  rate  out  ol*  |Mir< 


year:  l'>i’  inontli>;  In  (ircai  ‘upon  \a^I  as>(is  of  iiainral  la -iourf'o.-s.  *  (lia  li  I 

Hritam.  Ss  a  year:  Is  dil  l'nr  six  numths;  ,  ,,r  Hi,,  het ter-eradc  pulp  lion  i 

In  the  I  niled  Stales.  .>2  oil  a  xear;  .Mod,  ,.,i  .1,111  11 

lor  SIX  inontlis.  eompanies.  Others,  on  I  he  ol  her  hand,  are  hands 

.4DVERTI.SINr:  H.XTK,'^  made  imown  upon,'’"'"'-  '•'•"••o-us  whose  husiness  is  Karim 

applieatlon.  lialde  lo  lie  almost  wiped  out  liy  an  ill- 

<’.4BI.K  ,4l)nRKSS:  ••Finlimes";  W.  I'.  ,iud!,'cd  speeulalion  in  Ihe  year's  supply  ol 

Knde.  'raw  uialerial.  and  whose  nlliinale  basis  ol 

TKI.KI’IiONKS:  Kdiional,  .M.nn  si.iU;  \dvei- I  ^  jiin,.  js  ( henrore  iioihinu'  beller  Ilian  lln 
iMin;.  Main''b'i.  I  saleable  \alueol'  the  planl.  'rhce.xleiil  li 

lORoNK,  (iriK  I, :  _’ll'_.  I  roni  .S|  1  eel  i  ,asl .  1  Ii  j,.|,  ^p,  cn  |;.  j  j,,,,  j,|  (•;,  w  nialeria 

ri'oei'  Main  dill  (  1  rank  Knit;.,  ...  ,  .  i-  .  .1  .  1 


(  harily.  'I'lie  proper  niel  hod  ol'  ori.''ani:'.a- 
lion  is  nol  lo  place  iheir  inleresis  in  the 
hands  111'  such  men  as  I  he  manager  ol'  I  he  lab 
I'arnicr's  l{aiik.  and  endeavor  lo  crcalc 


liable  lo  be  almost  wiped  out  by  all  ill-'capilal  oiil  ol'  iiolhim.;  by  snbsciibiiiy;  I'm' 
,indt;cd  speeulalion  in  Ihe  year's  supply  ol' !  bank  slock  with  borrowed  I'nmls;  il  is 


nlliinale  basi 


TORONK,  OM  K 

Tl'oei'  Main 


Tin;  .MoMIKi.M,  KIWM  IVI,  TiMKS  IM  R- 
1  i>mN(;  <  OMIMNV.  MMITKI*. 

I‘.  KKI.IV,  I'liMNSON  fr.-siHrnl 

KPM  .Vi'D  HL*  K  .  SiTrplar> -  I’roaMjrrr 

V  ri  i:i>  \^ ,  I  'l  l.  I'M.*. 

K.XIMI*  I  TON  .VM»  <  (IMPKTIT  ION. 

'rile  plincipli'  which  lyovern  lax  cxenip- 


I  he  piincipli'  which  lyovern  lax  cxenip-: 

,11  prol 

lions  w- re  laid  down  inanv  tremral  ions  , 

,  .  '  .  .  base 

atro.  loin;  In  lore  il  was  supposed  lhal  | 

mnnicipalilies  or  univernnienis  would  e\er|||^ 

eiuraire  in  ■  nb  i  pri'cs  i  xaellv  parallellin;;  1 

,  ■  I  I  ■  posp 

and  compel  me  with  I  liioe  ol  priv  ate  persons 

,  ....  Ill  -  I  npoi 

and  corpora  I  lolls.  I  hey  are  still  beiii;;.^^|. 

applied  as  blimllv  as  p'  no  such  creed  as  ' 

.  ,  •  '  I  ,  ■  I  1  lions 

I  n  bile  (  •  w  III  I  'ln  p  had  ~l  llcc  been  in  \  ellb  d. 

■  .  Ill'  eoni 

Ihe  (  onri  ol  bivi'ion  ol  1  oronlo  decided  ^  I 

last  week  lhal  the  properly  ol  the  Hydro-,  !"'j 
Kleelric  ( 'oin  ini"ioncrs  ol  I'nlario  was' 
exentpl  I'roin  lax.ilion  by  the  ('ily  of  I 
'roronto.  bciause  Ihe  (  dm  niissiomrs  ad-  , 
minisb  red  il  as  servants  of  the  lily.  If  \\  |,|.| 
lhal  were  the  only  consid,  ra  1  ion  lo  be  had 
in  view  the  decision  would  be  II I  la  I  la  c  ka  bic. 

Hill  as  a  nialb  r  of  fad  1  In  < 'ommissioiiers  ' 
are  ciiL'aued  in  a  revciim  prodneinj;  biisi-  .,||,'|j| 
ness  in  compciilion  with  other  concerns  1 1, 
who  have  lo  pay  laves  and  ninsi  !:ovcrn 
llieir  rales  accordi iiirly .  Ivilher  the  ('il.\  III 

of  Toronlo  should  recoi;ni.se  ihe  1  vislem-e  ^ 

of  a  stale  of  conipelilion  and  eiib  r  il  n|ion 
fair  leriiis.  or  else,  if  it  proposes  lo  use  its 

,  .  I  1  I  been 

la.Miit;  power  lo  impose  a  heavy  burden 
upon  ihe  private  prodm  i  r  of  cicciricily  "'''|| 
and  keep  ils  own  planl  eveiiipt.  il  should 
declare  conipelilion  al  an  end  and  lake  j,'"* 

ovirihe  planl  of  1  he  private  producer  al  a 
...  .  ,,,,  .  ,  '  lakin 

lair  valnalion.  I  In  re  is  no  s,.|.|ons  objec¬ 
tion  lo  the  evi  niplinp;  of  a  wab  r  plant  or  a  "  '' 

1  ,  .  I  lax.’il 

si recl-litrhl I np'  plant  or  a  Irtimway  sysb  in.i 
even  llniiii;h  il  be  rev  enne-prodmin!;. 

1  I  I  1  .  bill 

prov  ided  that  II  does  nol  eiib  r  mill  open 

1  ..  .  I  some 

and  rale-alleetm!.r  eoinpelilioii  with  private  , 

<  ..  .  1  1  bv  a 

eaiubal.  Hill  lliemoim  nl  lhal  Ihe  servants 

of  the  ninnicipalily  beiiin  lo  do  business 
vvilii  citi/eiis  in  compciilion  with  privtile  ^  ^ 

eiileriiri'es.  that  inoincnl  the  i  xeinplion  of 
1  III  I  ries  I 

Ihosv!  scrv.'inis  siionbl  Icrnimab'. 


i  enters  now  into  many  formerly  . steady -f^oins  I  lhan  Ihe  rale  sc 

iminsi  ries  is  nol  re;di/.ed  by  most  inv  estor.s.  '  cliciils,  w  onid  i 
i  Had  it  In,  n  reali/td.  such  a  llolalion  as  bv  llie  simple 
^  I  he  Canadian  ('enal  ik  Millini;  (  om)ianv.  and  mien  si  rev; 

with  ils  esiimaled  e.arnim;  capacilv  basid  and  bv  disirib 
'Upon  two  years  of  evcipiionallv  Inckv  area  oi  icrribiry 
speculation  in  yraiii  and  ils  Mrsl  vear  s  larnn  rs.  albain 
|operalions  mined  by  a  proporlioiiallv  lerred  borrower, 
j  imbieky  I  urn  of  lln-  market .  would  noi  have  (  0-0  pi  rat  ion 
I  been  possible.  Ivveii  in  ibis  ease,  however,  sirides  ainom;  I 
'the  bonds  will  appaivnlly  be  ihoronohly  and  ihe  benelils 
protected  in  re-or,i;a iii/.al ion.  beini;  particular  form  i 
baseil  upon  a  perfeelly  hyrilimale  valnalion  obvious  that  il  e 
I  of  ihe  properties  themselves.  So  lonj;  :is  pul  in  praciie,.. 

the  bond-holder  keeps  himself  |)eriodieally  | 

'  posied  ;is  to  the  i.omlilion  of  the  properl, vj  The  nni'orinna 

I  n  poll  vv  hiidi  his  inorl  !;a!;e  lies  I  a  rei|  iiireineii  I  Hiis  eoimlr.v  in  1 
i  which  applies  eiinally  lo  Ihe  hold,  r  of  a  eonlimd  to  I  he  eo 
house  morl«:ayel  and  Ihe  prospeel  of  ils  of  the  211  h  of 
|•onlinninl;  lo  be  nrolilablv  usable  in  the  natnr;il  or  art 


basis  of.ralher  lo  build  np  rradnall.v,  under  the 
hail  the  y'uidaiiee  id'  men  from  anion,!;  Ihemselves, 
xlelil  lo  .1  eo-opi  ra  I  i  V  e  assoeialion  which,  al  lirsl 
nialeri;il  perha|is  obliged  lo  borrow  al  lilile  belter 
ly -f;oinK  I  I  Imn  Ihe  rale  seeiired  from  ils  individual 

V  estor.s.  '  elieiils,  Wonid  in  II . nurse  of  a  few  years. 

ilion  as  bv  Ihe  simple  . . .  of  p.ayim;  ils  debts 

im|)anv  .  and  mien  si  n  v;nlarly  and  vvilhoiil  Iroiibh 

V  Inised  and  bv  disi  ribiiliii!;  ils  liens  over  ;i  wide 
Inckv  area  oi  lerrilory  and  only  aiiioii!;  Ihe  Insi 
vear  s  larim  rs.  alb'iin  the  rank  of  a  hic:hly -pre- 


To  I  hose  railway  bailers  who  proftss  the 
absurd  beli(.f  lhal  Ihe  I'anadian  I'aeilie 
b’ailway  directors  should  i-  iie  new  slock 
.'ll  Ihe  imirkel  oriee. 
<  !MvM*  l{.\II.V'.V4'  I  dionid  like  lo  ask, 
IM  NOS,  IMMvKO  w  ha  I  w  on  Id  1  he 
shareholders  p'el  onl 
Ol  il  .’  More  esp,  i-ially  |  he  new  share¬ 
holders.  They  would  yel  ihe  handsome 
;i  id  rein  imera  I  i  V  i.  reinrn  on  their  invesi- 
liienl  of  per  eenl.  Kanev  issiiilU!: 

s.'iU.lHMI.OIKI  or  .siai.oun.t  11)11  m  w  slock 
lhal  has  no  lived  inleresi  .-lalns,  al  -a  price 
I  o  y  it  Id  •>  I  j  per  cell  I .  Why  il  is  ridicnions 
and  Ihe  railway  bailers  know  il  and  irlory 
in  I  heir  inibeeilil  v. 


1 1  may  In 
(  I  Mv.  is  I  he 


'  lakeii  as 
most  seiisilivi 


onelii'ive  lhal 
war  baromeler 


Hill,  yon  :isk,  how  ea  n 
of  (  I*  H  when  y  on  do 
share'.’  Thai  .also  i-  ea 
broker,  vv  In  n  he  sells  1  lie 
own,  borrows  Kill  shares 
own  linn  or  a  nol  her. 
earried  on  margin  for  at 
i,  •■lorn;"  of  Kill  shiire 
1 101  row  e  I  W  i  I  II  I  lie  objeel 
KM)  shares  lo  I  he  br.iker  ' 
Tlv  whole  traiisaciion 
onl  In  Ihe  one  hr- do  r 
freiineiilly  I  he  broki  r  vv  h 
<.|i,.nl  ha-  lo  borrow  I  he  .- 
ofliei..  if  he  has  none  o 
slock  in  his  ow  n  sii-on;; 
rea  sona  bly  as  I.  why  01 
I,. ml  Kill  shares  lo  .anolh 
easv  ,  a '  bv  loa  ni  inr  I  hi 


k,  how  ea  n  y  on  v"ll  K)i  I  sh.a  ri  s 
i-n  y  on  do  nol  ow  n  a  sim;|e 

also  i-  easy,  bee.anse  your 
he  sells  I  lie  lock  y  on  do  nol 
Kill  shares  of  slock  f:ami  hi- 
anolher,  which  is  bein;; 
r'jan  for  anolher  Ir.ider  who 
KID  -hares.  Tin-  -lock  is 
I  ihe  objeel  of  ('e|i  v  eri  !0;  the 
I  he  br-iker  w  ho  bon'.;hl  I  hem. 
traiisaciion  may  be  carried 
me  br-do  r'.s  ol'iiee.  1  hon;;h 
bro|.:i  r  vv  ho  sell-  slmrl  for  a 
irrovv  ihe  .-eri  p  from  a  not  her 
i..|s  none  of  lhal  pa rl icnia r 
wn  sii-oii;;  bo.\.  'on  mi'ylil 

l,  why  one  broki!'  would 
-s  1  o  .-I mil  In  r.  That  also  is 
loa  ni  inr  this  K  III  shares  1  o 


of  Ihe  e;irlh.  .'ind  the  f;iet  that  anolher  broker 


sKNsi  I  n  i<;  w  .vu 


dav  aflernooii 


imikim; 

of  I  he 


fine 

llAIMtMK 

iTKi: 

1  he  (!;iy 

after 

the  im- 

still  ill  I'ei 

•(■in! 

or 

Id'  "  Ion;' 

■  clienl 

's  inter 

est 

Wes( 

miiieni'i 

'  of  a 

Ralkan 

p;iy  ini'ii  1 

ol  (1 

♦rT 

tl',,  per  e 

elil  .  1  nl'oreed 

by 

Ihis 

clolld  -bill's 

1.  was 

the  1 

lesl  indi 

c;i  lion 

po-sible 

till  siocl. 

:  r\« 

■h:: 

nge  rnli  s. 

Il  is 

JHl-fre 

Ily 

I  :ind 

1  ha  1  1  he  e 

ril  ieal 

slagi 

1'  had  p; 

[issed. 

Il  is  a 

legi  1  i  ni;i  1 1 

‘  JSIl 

1 

. 1  bnsii: 

ss. 

il  is 

hundred  1 

o  one 

1  inil 

w  a  r  1 11 

1  vv  1  ell 

lirilain 

"  hile  ; 

^  ON 

III 

■-hol  t  of  1 

bis  IDD 

of 

and  (iei'in 

any  vv 

onld 

be  "di 

scon  n  1 

e.l  "  by 

C  K.i;.  y. 

III  h 

\\i 

no  int'  i'e 

-1  ('h,''r 

L'rs  W  11 

al- 

the  C.K  R 

.  Ion; 

lit'l'orc  !  he  ’ 

world  I 

It  large 

ever,  bill 

ir  \ 

on 

;ire  -llol'l 

V'.  hen 

I  111*  -111 

lek 

house  morl«:ayel  and  Ihe  pro 
eonlinnim;  lo  be  prolitably  II 
prod nel  ion  of  1  he  com  niodil  n  s 
is  designed,  he  is  not  likely  P 
moiiev  in  industrial  bonds. 


for  w  hieh  il 


The  nni'orl  n na I e  eondilion  of  affairs  in  had  a 
lids  eoimliyv  in  reyard  lo  holidays  is  nol  locieal 
eonlimd  111  I  he  col, lliel  bi-l  ween  e,.|ebra  I  ions  is  held 
of  the  2llh  of  May  and  Ihe  birlhday  bankei 

natnr.'il  or  arlilieial  of  Ihe  reionin;;  seerels 

sovereicn.  The  .M a n nfael  nr;  rs'  .\ssoeia- 


I  anv  hint 


pendim;  Ironbh..  Il  is  ex-di  v  ideiid,  yon  wi 


lociea I  eniiny:h  w  hen  w  1 
Is  held  in  hll'ce  bloeks 
ba  n  kei's,  vv  ho  a  re  Id:; 
seei'el  s  of  inner  diphin 


nsider  I  ha  I  < 1  ’.  li . 


by  the  bi'.. 

.noil”  Il  111 


mneh  lion  has  revisl  1  red  a  v  er,e  reasona  lih-  prol,.si  j  am  freq  m  11 1  ly  asked  b 


airainsi  Ihe  ha  pha:'.;ird  and  irrec-nla  r  observ  -  j  ^  pla  i  n 


('onld  the  ('.I’.li,.  ini|nires  the  Toronlo 
World.  Ill-day  divide  its  land  holdings  inlo 
farms  and  eonvey  Ihe  same  in  ils  -loek- 
holdi  I  s,’  W  e  can  see  no  i  map i na iile  reason 
why  il  shonidn'l .  .'ind  vvhal  nia;;nilieenl 
addilions  ihos-.  sloek  holders  would  make 
III  ihe  popniation  of  the  W'eallhy  W'l -1  I 

IIMill  COM  Ol'  I  IVINO  IN  .1  \IV\N 


ivie  holidays  and  siieh-like  seasons 
lien  I .  H  i'  I  i  me  t  ha  I  Ihe  holiday- 
if  <  'a  nail.''  w  as  nov  1  rm  d  e.xeliisi  v  ely 
rm  nalional  consideral  ions,  in  I  he 
of  bii-iness  and  le”iliniale  n  laxa- 


a nee  of  ci V  ie  Holiday 
I  if  nielli  nielli.  H  is 
Ilia  kill!;  of  <  'a  nad.''  w 
by  nniform  nalional 
i  n  I  crest  ■  of  bn  -iness 
I  ion. 


Hie  pri 
on  ihi  - 


o  know  I  he  \,  I  ha  V  e  si  a  1  ed.  s 

I's.  came,  estiecially  in  a 

eoiml  ry  I i  |..e  (  'a  nada . 
ii.aders  III  iiehnie;tl  point  ol  v 
as  "  -  koi'l  a  lijc  |h>a  I  ill!;  -  n  pp' 

and  I  have  decide  lo  -(Il  -liorl. 
no!  a  lit  1  II  ._.|.|.al  dilliciill  in 


le  eompelled  lo 
ivideiiil.  which  offsels,  in  many 
aii'cnee  of  iiileie-!  pay  mi  nis, 
ve  sialed.  slior!  leilim;  is  a  risky 
cially  in  a  yonn;;md  prosperon- 
..e  (  'a  nada .  1 1  1  s  iso  risk  v  from 


SIlOK  I  SKI  I.IN(;  '• 
IIO'V  II  IS  OONK 


.lapan.  accordmt;  to  Ihe  reporls  of  one  leimirkal 
of  Ihe  ('anadnin  Trade  ( 'oiii  mis- iomr'.  is  imper  l,v 
beciimin;;  lo  f,  el  in  a  soniewlil  Iracie  has  a  sp 
vv;iy  Hie  effeels  of  Inr  rapid  and  lerribly  I' 1  \  v  M  1  1 
cosily  nalional  dev  elopineiil .  (inly  .-i  few  prodneed 
,  y  ears  .•lyo  I  III  eheapesi  eonniry  in  Hie  world  k' I”'’"  "i 
for  eomfoi'lable  liviiu;.  .lapan  is  rapidly  prinlinci 
'l;ikini;  her  place  in  1  he  van  of  I  he  march  pl.'inl  In 
llovv.'irds  higher  eosis.  I'!  xeessi  v  1  ly  heavy  '  ke  prinli 
'  lax.’i  I  ion.  the  |irice  of  nalional  niililar.v  '’iii  ihe 
■  slrcn};lh.  is  Hie  chief  cause  of  Hie  di fliciil I y  .  paper.  I 
bill  Hie  fosti-rim;  of  m  vv  indn'Iries,  for  i.vpoi;rap 
some  of  which  Hie  eoiinlr,v  is  hardly  ripe,  rcceiil  ye 
by  a  III  .'ivy  proteclive  lariff  probably  has  imporlan 
somethin';  In  do  will)  il.  ■Iap:in  has  not 
the  eiiormoiis  reserves  of  nainral  re-onrei  s  '' 

todr.'ivv  npoii  which  have  enabled  Hie  conn-  l'"hlii.d  1 
I  ries  of  I  his  eon  I  i  lien  I  t  o  bea  r  wil  li  ei|na  ni  m-  He  ml  o| 
ilv  Hie  lax;ilion  imposi.d  in  ihe  inleresis  '  "ib  (I 


The  "I’rinlin;  Nnniber"  of  Hie  l.ondon  Some  n 
Tillies,  i-siied  in  eilebralioii  of  ils  l(),()(M)Hi  ..hleribh 
appearance,  i-  ..in  many  ways  Hie  im  si  neirki  I 
rem.'irkable  and  bea:ililnl  piec,.  of  mvv  s-  ||,;irki  I' 
paper  ly  poL;r.'i  phy  ever  prodneed.  Hnl  il  |,res-,.d 
has  a  special  inleresi  for  readers  of  Tin,  H,,  |||.||^ 

T'ixvmivi,  Ti'ils  from  Ihe  fact  Hnil  il  i-  |>,,rh.ip- 
prodneed  eiilirely  from  Hiirly-fonr  Mono-  ('.,^.1 
types  of  the  preei-e  style  n.-ed  in  Hie  j  i,,,, 

prinlinc  of  this  paper.  In  e- 1  a  blishim;  il-  |||^, 

pla  n  I  T 11 1:  Ki  \  V  X 1  1  V I.  Ti  VI  i;.,  ha  d  i  n  V  ie  vv  nol  |.  .p,  ,.| 
Hie  prinlin';of  Hm  eheapesi  |iossible  paper,  .|^!  j,|,,  . 
bill  ihe  prinlill”'  of  Hie  best  pos.sjble  |  n  Hie 
paper.  T'or  the  purposes  of  hich-elass  p,, 

I  y  poi;ra  phy  no  nieeha  idea  I  inveiilion  of  |,|,|.,.|e.si 
reeelll  years  has  exeicded  Hie  Monolype  in 


re”iilar  irade''  have  no  app.i 
lo  how  a  -horl  Iran-aelion  i-a 
Some  lilell  I  !\lloW  w  ho  II.”  V  1 
siih  riible  pro'ils  on  Hm  "hm,” 
markel  a  ml  ha  v  e  In  eii 
markel  '  for  .1  irood  many  ye; 


I  "a.  a  nor  a  III  1  n 
s  n  r  ii  r  i  SI  d  I  1 
learn  lhal  ; 
”,  r  I  .'I  I  III  .'I  n 
pp.ireni  nil  :i  ;; 
i.-  .aeeoiii  pli'lie.l 
l.”Ve  imide  eon 
m "  side  of  I  1 1 1 
"phivim;  lln 


and  nearly 
Kills.  Thin 

would  ll.'IVe 
pi  r-isled  in 
I  vv  o  or  I  hrec 


Sir  'i''homas  Shan!rhness,v  says  ili.al  Hn 
farmers  of  Hm  ('anadi.in  West  are  Hii 
rielmst  ill  the  world.  Sir  Thomas  should 
have  been  Warned  by  Hie  experience  of  Hiis 
ptiper,  lhal  mdhint;  nnikes  Hie  W'esi  (|nito 
so  ;tm;r.v  as  lo  reiiiiml  il  lhal  il  is  wealthy. 


...  .  ,  the  eiiormoiis  reserves  ol  nainral  resoiiria. 

Ill  loll  vv  II  II  pri  V  :ite  ,  ,  ,  ...  1 

.  todr.'ivv  upon  vv  hieli  liave  enabled  Hie  eonn 

a  I  I  he  i  xein  pi  Ion  ol  .  . 

I  ries  o|  I  Ins  eon  1 1  lien  I  I  o  bea  r  wil  II  eqiia  III  III 
ei'ininale.  .  ,  .  .  • 

il.v  Hm  l;ix;ilion  imposi.d  in  ihe  inleresi 

less.v  says  Ili.al  ihi’i"'  indllsliy. 

li.'in  W  ,'sl  are  Hm  el.'isses  of  food  have  risen  from  .ill  K 

Sir  Thomas  should  j  >"<'  I”'''  ■" 

le  .  xperienee  of  Hiis  ,  ' ^'aple  dil  l,  is  hicllel'  by  .'III  p.  r  e.  iil.  it 

kes  Hie  W'e-l  <|nilo  "H^bi.'iry  ye.ars  and  by  .’>(1  or  (ill  per  eenl 


I  HK  INIM  .sntl.il,  |f<»NI> 

In  aiiolln  r  eolnnin  will  In-  found  .111  ex¬ 
haustive  arliele  by  oiir  own  bond  expei'l 
(vvhos,.  writiiiirs  have  been  one  of  I  Im  most 
valued  features  of  this  paper  sima'  ils 
inception)  on  Hm  possible  weaknesses  of 
the  industrial  bond  and  Hm  preeani ions 
which  should  be  taken  in  ils  purchase. 
The  industrial  bond  is  nndoiibl edly  1  he 
most  poinilar  form  id' eredii  stenrity  in  the 
market  to-day,  so  llial  ihe  arlieh'  is 
extremely  timely.  If  it  be  trim  Hial 
Jieople  who  al  other  limes  would  be  invesl- 
iut;  in  ninnmipal  and  L'overnnmnI  or  railway 
and  iitilit.v  -eenrilies  are  now  riishiim  pell- 
mell  inlo  Hm  pnrehase  of  industrial  bombs, 
under  the  impression  lhal  in  .-i  eonniry  of 
expandili);  indiislries  limy  are  jiisl  aboiil  as 
safe.  Ihe.v  eaniiol  be  loo  uniekl.v  reminded 
of  the  fnndainental  dilTerema'  between  :i 
l!iort(;ane  niton  .a  faelor.v  and  a  inortmiyn. 
upon  Hm  credit  of  a  pnidie  anthorily  or 
the  assets  of  an  iiidisp,. usable  public  iilihly  . 
Hilt  we  doubt  ver.v  slroimly  whether  that 
is  the  ease.  TheKrowlh  of  the  deni.ind  for 
indiisl  ri.'il  morl(;ai;es  seeins  lo  ns  lo  be  the 
resnil  of  a  marked  j;row  I  h  in  (’anada  of 


'ill  vein's  of  shorl .'ice.  (Ii'onnd  reiils  and! 
I  house  reiils  have  doubled.  W  .'ices  have.  ' 
I  of  eonr.se,  ri-eii  wil  h  I  he  ;;rovv  I  h  of  indiisI  ry  . 

I  bill  only  by  '2(1  or  ;’>(l  per  eenl.  in  llm  ease, 
j  of  I  Im  best  operalives.  The  eoninion 
Maborer  and  Hm  small  olVmial  are  K  rribly 
burdened,  and  I  Imre  is  a  marked  iimreas,' | 
in  erinm.  Il  seems  likely  lhal  .l.-ipan  ha- , 
,  reached  a  period  in  her  dcxelopiimnl  w  hen  j 
I  il  will  b,.  necessary  lo  mark  lime  for 
!sever.il  years  dnrin;;  the  process  of  .'iiljiisl- 


ll  is  ;inin-in!;  lo  iiolc  Hm  ifforls  of 
polilieal  dailies  lo  prove,  from  I  he  pre.-eiil 
Ireii'l  of  wheal  prices  al  ('anadian  and 
I  idled  iSl.'iles  poinl-,  lhal  I  veei  proi'i  I  y 
would  have  been  llm  eonniry'-  salvalion  or 
its  rnin,  aeeordini;  lo  1  Im  edilor's  parly 
a  iTilia  I  ions.  'The  tilnalion  lo-day  is  iijise- 
Inlely  nnii(ne.  owim;  lo  1  Im  nimxpech.d 
laleimss  of  I  Im  ( '.-i  nadia  n  harvesl,  vvhieh 
has  left  ni.'iny  \Vi.s|ern  shippers  vvilhoiil 
crop  to  fill  lip  llm  lake  boal  snaee  limy  had 
eoniraeled  for  .'ind  made  il  more  prolilable 
for  Hmm  lo  iinporl  Hi.'in  lo  lose  Ihe  s.-iiliii!; 
allocellmr.  Il  has  no  more  biarincon  Hm 
treimr.'il  wheal  si  1  na  I  ion  belween  Hie  two 
eonnirie.-  lhan  il  has  ,,n  1  Im  prme  of  l.'il.-e 
li'iir. 


press,.d  ii;'ni  ii'.'i  lie,,  of  Ike  ii'.iHiod  adopled  no  read 
lo  nnike  a  "Inrn"  on  llm  sliorl  side,  lake  H 
I’erluip-.  Ill  view  of  I  lie  folll'-year  ailvjllice  which  I 
ill  ('.'inadian  -  ■■nrii  i”- .  il  is  well  lhal  Huy  share 
I'einaiimd  !•;  in  .ra  11 1 .  I  can  only  .•leeonnl  and  ne 
for  Hm  eeimr.'il  k'mi-  of  knowliihm  in  ihi-  Kids., 
r.  -pi  cl,  by  a  dilToh  ime  or  shy  lies-  abonl  would  I 
a-liiii”-  a  brill, 1  r  a-  lo  the  modus  oper.indi.  pir-jsle 
1 11  I  Im  lb's!  place  a  leirl  I  ra  n -a  i-l  ion  mils!  |wo  or 
be  inarciimd  pi-l  . '  s  mneh  a-  an  aeiiial 
pill'ehase  on  Hm  loin;  ide.  Thai  i-  I"  I  had 

-ay.  yoiir  broker  will  i'e.|nii'i  his  ten  01  oim  ol 
Tifleeii  or  Iwiiily  poinl  iimr'rin  for  a  siierl  -oiimtin 
-ale.  III  pl'o!ecl  hini-i  If  if  the  slock  III!  V  nee-' 

at;.'iin-l  yoiir  iimlln.-il  i.ni  .'iid  .indcmeii  1 .  OltUil 
llaviii!;  .'icreed  upon  ihis  ni;ir/in  pay-  IN  I‘lt( 
me  III,  yoii  advi-i  yonr  broker  lo  s' II,  say. 

Kid  -h.'ii'es  of  ('.K.  1;.  -I  risky  bii-iims-  .1 1  -aid  I  hr 
a  11 V  lime,  a  s  on  r  Wall  SI  r.  i  I  1  rn  in  !s  ha  'v  e  in  time 
foil  11 'I  lo  Hmir  eosi  Of  .  olll'-e  y  oil  ha  V  eiT  I  pie  i I  ion 
I  ipil  Hm  slock  III  sell.  bill  lhal  doesn'l  eili/ells 
mailer  when  yon  are  -ellin:;  shorl .  way  <'l  ' 

'Tim  broker  sell-  I  his  Kid  sliarc  lot  al  Ih”  evideiill 
besi  ,'id  V  a  11 1  a;;e.  which  i-  iK  Ike  hi”liis|  slaiidpo 
possible  i|  no!  ;i  I  ion  rnliiii'.  Ilaviin;  ;-obl  I'espeeli 
'  Hiis  Kid  shares  of  ('.K  b’,  al  -ay  'JSd,  yon  llm  proi 
pray  Hi.'il  il  will  ”0  down,  .''iid  i  imideii  I  a  I  ly  miieker- 
lell  all  yonr  Iric.nds  tlial  ('.K.li  is  sellin!.'  ( 'n  Hm 
loo  hi!;h  and  lhal  ils  leehnie.il  posilimi  1-  proTils 


b.-mk  I  he  slock  -old,  'This  was  Hm  e;ise 
with  '.lilebee  1 1  a  i !  w  a  v  .  .\  !;re.'il  dial  ol' 

mom  y  was  h*  t  in  Hiis  sloe!,  on  1  Im  shorl 
-nil  .  beean-e  Sir  li'odolpl"  Kor:'el  l.m  w 
where  ever;  sha;"  wa-  and  I  hero  was.  on 
oeca  lolls,  no  -'oek  lo  be  | ,  i !  I'e  I  ir  -  oil  vvklll 
Hie  shorl  li'.'i'iir  ill  eliled  il  was  time  !o 
eo',er.  .('Ill  -  lll.diiel's  ;;  |  He  H|on';hl  of  ;i 
shorl  s.ile  III  I,.'  ii'e.ilide,  and  I  Irn-I  lhal 
no  reade;'  of  lln-  new -p;. per  wa-  indimed  lo 
lake  Hm  bi.ii'  sill.'  of  Hiis  "-lar  a'-lor:" 
which  has  adv.'incid  sonn  .'IKI  poinis  per 
share  ,-.inci.  Hm  monlli  of  .la n na r v .  K.Hd. 


(;e()R(;e  aijjertls  cox. 

.'si’ll.'i  I  or,  IC.'iitUer,  Etnilvt.'i.v  .M.'iri,  ;im<| 
:i  ill  Nollviut;  Kveepl 

Success, 

'This  is  supposed  lo  be  an  a;e  of  speci.il- 
i/,alion.  'The  business  creed  of  I  Im  eeiilnr'. 
holds  lhal  lo  achieve  snecess  a  man  ninsI 
allend  lo  only  one  lliim;'.  I  nfoi'lnnalely 
for  the  creed,  llmi'..'  are  a  k'ir;e  nnniber  of 
limn  slill  livinc.  whose  eareel'-.  have  be;  n 
and  ai'''  eiiiineiil  ly  -'leer- sfni.  ainhyil  who 
have  doim.  nol  oim  Hiiii;  aloim,  but  Ivvo. 
or  Hire...  or  a  doan  di I'fereii I  Hiincs,  au.l 
have  done  all  of  Hmni  well. 

'The  only  I  hi ir;  i n  vv  hieli  simli  en  n  spi  eia I- 
i/.e  is  siieces-;.  .\n  il  d  III  i  ra  ble  ixaniple  of 
Hm  speeiiili-l  i'l  snec.-s,  is  Hm  llonor.ibie 
(leor;'e  .Mberliis  ('ox.  .Si.;iaIor  and  lele- 
yraph  o|)eralor.  Insiiraimi  ('ompany  Kresi- 
deiil  and  Rank  Ibreeior.  ^'aehlman  ai.d 
Keeoii'l  rile!  or  of  raib'oad  .  Mnnicinal  poli- 
liiiaii  and  '.pilfe".  after-dinner  or.itor  and 
ind  list  rialisi ,  pioneer  in  Hn  loan  and  s;ivi:i;; 
Tmid  and  demoeralie  ;;enl  leiimii.  He  lives 
in  'Toron!'i.  bill  Im  is  a  eili;',en  of  i!ie 
\nmriean  eoiiliimn!. 

Sena  I  or  ( ''ix  was  born  on  1  Im  7!  !i  of  .May, 
Tsld,  so  lhal  Im  is  72  years  old.  allhon”h 
yon  wonldn'l  Hiink  il.  ('o!’..irim.  (inl. 
has  Hm  pi'oiid  ilisliimiion  oi'  havim;  bei  n 
I  Im  pk'ie..  of  hi'  biriii  and  I  im  se.im  of  his 
lii'si  ad  V  eiil  ii.'es  in  Hm  whirlpool  of  life, 
bill  il  is  I’eierbor.)  which  elainis  ;  In-  honoe 
of  haviii;;  piveii  him  his  slarl  as  spieialisi 
in  Slle'-es-'.  Hi-  pill'ellls  Were  both  Kllylisll. 
which  .;oes  lo  show  ihiii  Knyli'linm!!  once 
in  a  whiie  do  -onmlhiii';  more  for  ('.-iiiada 
ih.in  lo  pi'.ivide  malei'ial  for  llie  eartoonis; . 

I'  w .,  s  as  ;i  I  .■le';r.'i  ph  o|ier;iloi'  H.al 
(  oori;.'  .\|bi|.!iis  ( 'i;,x  lii'sl  i  11 1  I'l  id  nee.  1  hi 
ceiiial  per-onalily  to  i  Im  ejiy  vv  In  re  he 
vv;l'  laler  III  beeonie  so  v,  i  1 1  known,  li.. 
presided  ove;'  a  key  in  I  he  ollii-es  i.f  Hm 
Monlreal  'Telecr.'i  ph  ('onip:iny  al  lhal 
eeiilre  of  iiiilii  lry  for  iwo  ye...r-,  li.'ivim.; 
been  pi'oinoled  from  1  .dborin  .  ain!  Kei.r 
boi'o'.-  oldi  ■  I  i  n  ha  III  I  a  n  I  will  lell  yon  Hia! 

he  vv.'is  . . .  and  well-'il,e.|  s  ivaiil 

of  Hm  |.nb|ic  fi'oni  Hm  v  m  ■  ie ■  •  i n n i :i 

K'lN  VN<  I  \l.  IM:<i!\N!N<; 

I  ife  I  e-nra  iiei.  inli  n  ,  l.d  Inia  .'i-  ;i  bi'aimli 


I  ife  I  e-nra  iiei.  inli  n  .l.d  Inia  .'i-  ;i  bi'aimli 
if  linance  worlliy  of  a  eood  ntan's  b..-i 
•I'forls.  and  eon  I  ;i  i  niir;  I'l'e.-K  oossi  I  j|j ;  m-. 
He  became  the  slleeessfill  re ;  .resell  I  a  '  i  V  i  - 


Kill  poinis  -ila-e 
at'.,  ol  liei's.  in;  ny  1 
spell  mill  for  I  In 
shor'  -I  iliip;  dnrii 


of  Iwo  e.onpaaiis  at  ouei.,  Hm  ('anada 
l.ife  1 1:  lira  111'.,  ('ompany  and  llm  We.:..rn 
,\s'nr;inei.  ( 'oin  pa  n  v  bein”  Hm  rjc'i.  ;'  for 


(  b  oi'ce  .\ .  (  'ox.  anile 
ar!;n  men  i  s  and  1 


I  had  a  lelier  from  a  friend  domi"i!e.l  in 
one  of  llm  l;ir);er  ■■ni.';ll  lovvn.  of  (liilario. 
-oiimtinm  la-l  vv  ei  k.  aH.im;  if  I  kin  w  any- 
I  Inn;;  a  bon  I  a  e.-r- 
OltUMN.'l.  IlM'kV  lain  '.rold  minin;; 
IN  I'ltOMOl  MIN  eoni  pa  ny  opi  r.'i  I  i  m; 


V'  i I  h  his  ..on .,  i 
-  vvinniir;  sinil. 
til  life  in-nrain 
)  i'e  i  11  I  el'e.-;  I'd  i 


OltUMNAI.  IIM  V 
IN  I*i:0>M>l  MFN 


I  he  ei  V  i”  po 

liim-i  If  a  k< 
'I'll,  refill'"  1 1 
boro  and  In 
I  Im  I  In'oi'V 


-aid  I  ha  I  I  he  emyine 

in  Hn  eily  -ellim;  s!of.|,  ar.il  llial  llie  "jn'o- 
pieilion  looked  !;ood"  loa  iinmlii'of  Hie 
eili/ells.  'That  is  sonieHiiii';  I  I'ia.inal  in  Hm 
way  of  minin';  linaime.  and  ils  a.ioplion  was 
evideiilly  Well  jnsiiiieil  from  1  In  inoinolei's' 
si  a  ml  poi  11 1 .  ('lie  wonders  what  any  self 
I'l'speeliii!;  I  nciimer  would  feel  liki  .  haw  kiln; 
Hm  pro  mol  I  I's'  .-lock  while  I  Im  n  nder;;  run  nd 
iiiiiekei's  bused  Hie  ininin;;'  operalioiis. 
('ll  llm  oilier  hand,  whal  a  vi'la  of  minin'; 
proTils  a  properly  eijiiipped  "inviiieer" 
eollld  I  onini'e  lip  for  llm  belielil  ef  Hie 
open-inonllieil.  pro- pi  el  i  v  e  iiiiil  nlliinale 
buy  er  of  Hie  fa  imy -colored  ei  rl  iliea  1 1  s, 
Il  ;ili  cues  lo  show  lhal  y  on  eannol  beal  I  he 
pronniler  fellow,  as  he  will  move  fr'on  one 
weird  -I'lmnie  Ki  aiiollmr  .'ilvvavs  willi 


'  r  o;'  Hi . III.  pa  1 

oek  ;i  l.d  lhal  I  In 
I  "  loa  11  n  m  I  I  r 
met  him;  1  ria.inal 
■e.  a  lid  ils  a  ,iopl  i 


le  be;;in  lo  be  i  n  I ' 'I'e.- '  ei I  il 
li"  I'l'  Kelii'boi'o'  and  pr.ivei 
■11  d  lial.'l'  on  ikese  sllb|ecl- 
y  m.'rde  him  M;.,-  or  of  Kei.  r 
dea  1 1  a  noi  her  hea  v  y  blow  I ' 
r  modern  day  -p.  .  la  ’ is! .- .  bv 
I  he  be.-l  M  a  \  ors  I  he  ej  |  \ 


I  his  Kill  shares  of  ( 
pray  Hi.'il  il  will  ”0 
lell  all  yonr  Irie.nd- 
1 00  II i; Il  and  lhal  1 


miieil  a  perio.l  in  Her  ile'v  eiopnmni  vv  lien  ;  'I'l,,,  ■|',,r,,nlo  News  opposes  .Mr.  Mahlon 

"'ll  I*''  necessary  to  mark  time  lor  j,;  (’ovv;in  as  eorpor;i  I  ion  eoniisel  for 

ler.'il  years  dnrinj;  the  process  of  adjust-  'I'.wonto,  because  "If  Mr.  Cowan  app.and 
nieiil  to  the  new  eonditions,  but  niimh  eandidate  for  Mayor  of  'Toronto  would 
will  depend  upon  the  amoiiiil  of  trade  and  p,.  eheted  "  '  W  e  have  im  ipei  ial  de-ire 

wealth  that  can  be  diverted  into  the  eoniitry  ,,,  'y|,.  ('..w.-m  a:-  eorpora  t  ion  eonn -el 

Hoi"  I"''  eon  I  i  lien  t.'d  possessions.  'i',,r,m|i,.  ,-jnee  Im  is  servin';  hi-  eonnli'v 

most  I  I'licieii  I  ly  ill  his  present  post;  blit  nf 
I  niled  Stales  reports  declare  that  ol  all  ;,||  preposterous  a  r•;n  men  I  s  lo  bri  111;  .'i”.'i  i  ns| 

i 'i"n  i  t;ra  n  I  s  eiilerinj;  lhal  eon  n  I  ry  .  I  nominee  for  sneh  a  po-ilion.  this  i- 

ise  from  Canada  had  llm  niosi  money  eerlaiiil.v  the  feeblest.  Il  would  be  vasHv 
r  capita.  I  hey  were  in'obably  made  np  more  lo;ie;il  lo  lay  down  the  prineiple 
Ivvo  classes;  those  who  had  lo  leave!  that  no  man  who  eonid  possibly  ”el  hill-elf 

nada  beeaiise  llm.v  had  the  inoim.v  and  elected  Ma.vor  si . Id  be  perniilled  to  be 

'  police  lhom;'hl  Ihe.v  shonidn'l.  and  corpora  I  ion  eonn.sel;  il  would  at  lea-l  keep 
ise  who  had  to  lea  v  e  (  :i  nada  beea  use  they  ,  ,,,|  |  ,,('  Hial  olliee  a  l.'i  rf;e  K'l'on  p  of  da  n; 'I'oiis 
lid  nol  lind  scope  for  simndin;  all  the  popniaril.v -hnnters. 


weak.  Kvei'v  lilile  helps  when  .'on  .'.r,'  a 
bear.  If  the  sloek  deeline-  to  I’T-'i  von  may 
,Mr.  M.'ihlon  buy  IDO  'liares  of  C.  K  IK  y  on  eov  er  y  onr 
eoniisel  for  short  sale,  in  fact,  and  l!m  prolil  i'  the 
an  app.'.'lled  dil'ferellee  belween  the  pl'lee  of  pnrehase 
I'oiilo  would  .and  the  price  ol  sale  less  brokers  eoni- 
iiei'ial  de-ire  !  mission.  'That  of  eoiii'se  i-  eh  ar  enon;!i. 


.Still  maintainin; 

I  ii'iira  lice,  he  foiinili 


d  in  I  ss  1  Hm  l.'e;i !  r;' I 


(  'a  nad, 'I 
was  1  he 
I'l'laiimd 
ill"  pro- 
s|i  adilv 


l,o,'in  and  Savin 
eiinipany  s  lii'sl 
lhal  position  I' 
pi  lily  111'  the  e. 
niiiler  his  "iiii 


T  -  (  'oni  pa  ny  .  He 
pi'e-ideiil  .ind  has 
I  !  he  pl'eseiil  day  , 
-III  p,'i  ny  iimre.'isiii!; 
la;'.".'  'Todav  its 


A  SI  <  (  KSSM  3.  MA!3.W  V4  \ MN  I  I  J5K. 


Mi. Hand  Ivailwiiv  of  ( 'a iiad.i.  fea 


they  had  but  small  ehanee  to  eolli'ei  their 
bills  as  I  I'.iii,”-  lli"!i  stood,  asi.i'd  him  to 
become  president  of  I  he  eollipaliy  .  He 
a !  reed  I.|  ‘III  the  best  he  eollld.  .'Ii'l  del  ii. 
lo  sill'll  ;ood  I  dfeel  lhal  Hie  bile  vv  a  .  -.dd 
to  Hie  (iraiid  'Trunk  Ivaiivvav  some  years 
lalir  in  lii'sl  e|;is-,  eondilion.  for  a  pood 
prii'e.  When  he  aeeepled  the  pl'e-ideney 
the  sl'iek  vv;is  seliin,”  at  17  eenl-  oil  Hie  dol¬ 
lar.  W  hen  the  (I  'T.lv.  pni'eh;i-ed  the  road. 
I  he  s!  net;  was  q  iiol  ed  ;:  I  p;!  r. 

His  iiii'i'easiii!;  aeii'.  iiie-.  and  hi'  eonlin. 


!  llm  immit;ranls  eiilerin;  lhal  eon  n  I  ry  .  I  , 
j  those  from  ('anada  had  llm  niosI  money 
!  per  eapila.  'They  were  (irobably  made  np 
!  of  Ivvo  classes;  those  who  had  to  leave  I  Hial 
('anada  beeaiise  they  ha<l  Ihe  money  and  elec 
i  the  police  lhon;hl  Ihe.v  shonidn  t.  and  |.or| 
I  hose  who  had  to  leav  e  (  'anada  beeaiise  I  hey  ,  ,,,|| 
■eollld  nol  lind  scope  for  .s)iendin;'  all  the 
nioiiev  I  liev  had  made  here. 


,  ,  <  0-(H*l':i{.VTM>N  ANI»  KAH.M  I.OANS 

:es  seeins  lo  IIS  lo  be  the 

d  j;row  I  h  in  ('anada  of!  W  C  eommend  to  Ihe  alleiilion  of  the 
of  capital  ih'M'i'ibed  by  ieiilire  a;rienllnral  population  of  ('anaila 


lhal  second,  ehiss  of  capital  ileseribed 
onr  eorrespondeii  I  "  Spondnii.x  "  this  w 
in  his  analysis  of  the  different  ;rade; 
invi'slilde  inoimv  .  'This  is  the  I'lass 


bill  more  part  ienlarlv  to  that  of  ilm  West, 
the  article  of  .Mr.  R.  K.  4' oakum,  ehairman 
of  the  board  of  direelors  of  the  .St.  Louis 


funds  owned  bv  men  of  aelivilv  and  si  If-  ik  San  Kraneiseo  K.'iilroad.  in  llm 


reliaime,  who  do  not  wish  to  rnn  the  risk  of 
losin;  any  lai'ce  proportion  of  Iheir  invest¬ 
ment  bill  are  williiii;  to  put  il  inlo  a  place 
where  it  has  to  be  walehed  fairly  elosel.v. 
\eed!e,s.s  lo  sav.  nobodv  who  reiinires 


nil  III  her  of 'T  he  Woi'ld's  W  ork,  on  llm  inler¬ 
esi  rale  on  farm  lands.  Mr.  \o;iknm 
linds  lhal  Ihe  inleresi  rale  paid  on  loans 
on  farmiii”  properl.v  in  the  Kniied  States 
is  fioni  S  '  to  !)  per  eenl.  'This  appallinj; 


absolute  seenrily,  a  bond  vvhieh  can  be  put  lij;nre  is  eirlainly  hif;her  'I  h;i  n  the  average 
away  anil  for';ollen  with  eerlainlv  I  ha  I  |  prev  ailin,;  in  Western  ('anada.  but  evci  in 
nothin;  will  ;o  wronj;  with  il,  can  atforil  to  the  lailer  area  the  rale  is  bad  enoii,;h. 
invest  ill  "I'dinary  industrials.  Rut  we  Mi.  \oaknin  devotes  a  ”ood  deal  of 
doubt  if  nian.v  sneh  people  .'iredoiiq;  so.  ;illenlion  to  the  qneslion  of  removim;  ihi- 
.So  lotn;  as  pnblii'  a n I  lioril  ies  eonlinne  to  weiuhl.v  burden  n |ion  a;rienll  nre.  a nd  whib' 
demand  the  low  rale  of  interest  lo  vv  hieh  I  We  can  hardly  share  his  en  I  h  iisiasl  le  lailh 
t  hey  hav  <■  become  a'l'o.iloined  dnrim;  a  less  j  I  ha  I  inleresi  rales  in  .\  nmi'iea  '-an  be 
aelive  iiidnHri:il  period,  so  loni;  there  will  fedneed  to  Hie  level  prevaihin;  in  sneh 
be  a  II  iimi  I'.'uiii!;  lein  pi  at  ion  I  or  I  he  "  vv  idow  riehl.v -money  ed  lonnlries  as  Ki'anee  ;ind 
aie.l  orph;iii''  lo  buy  liiLdier-y  ield  bond'  (iermany.  vv  e  can  I  horoii'.’.hly  I'lidorse  his 
vv  hieh  liny  oni;ht.  not  lo  buy  ,  but  nnl  il  I  he  j  si  a  I  emeu  I  lhal  the  problem  inn  si  be  set  l  led 
last  v(;ir  al  anv  rale  Ihe  indnsi  rial-bond  '  bv  the  fanners  and  the  farmers  alone. 


'The  Toronlo  Star  is  pained  becan-e  .Sir 
,  Donald  Mann  thinks  that  Hm  lliiils'iii  Ray 
I  lv;iilvv;iy'  is  "so  risk.v  that  il  should  be 
operated  by  the  (ioverntneiii  nnlil  it-  real 
value  is  deinon-l  ra  I  ed."  and  I'lpi'i  iiia  mis 
the  C.  \  .  Iv .  K  ni!;hl  f-ir  vv  quit  im;  tin  ( iov  ern- 
nmnl  to  take  till  tin  ri.-ks  of  raih-oadiiq; 
while  priviite  corpora  I  ion  -  laki'  .ill  Ihe 
prolils.  'This  is  fooli-h.  b’ailroad-  confi.r 
'  two  belletils.  one  Upon  tin  lei'l'jl.ny  I  hev 
I  serve.  Ihe  other  !aeeordi:i”  lo  Hie  ni'otil- 
ablelless  of  their  operalioiis'  upon  the 
people  who  own  them.  1 1  i-  pii--il.|e  Hial 
the  lirsl  beiielii  may  be  sn  llieieii  I  ly  imporl- 
j  ant  lo  .justify  the  bnildin;  of  Hi.  road. 

!  when  the  prospect  of  the  seeoll'l  is  not 
I  nearly  !;ood  enon;!i  to  eiilisi  Hi.  invest- i 
I  ineiil  of  private  capital.  'Thai  was  the 
ease  with  the  1 11 1  ereoh 'Ilia  I .  whi.li  vv.'is 
built  with  absolniel.v  no  i.|e;i  of  earnin; 

de  eye  lo  in  i !  i !  a  ry  and 
'That,  ill  Sir  Donald'.- 


(  ANADIAN  ('OTTONS  (  <>. 

I(u.v:il  Seeiii'il  Ies  lu  Issue  S 1  ,(|(IO,()<tlt  ol 

< 'oiii  |>:Miy 's  I"*'!'  <'eii(.  >!oi'(  ".'iiie 
Koiuls. 

'The  Ivoyill  Seelirilies  (  dl'por.'l  I  ion  will 
shortly  issue  s  I  .ODD.DDO  .'i  per  eenl.  lir.'l 
morl;a;e  bonds  of  the  ('anadian  (  olloiis 
Limited.  While  this  a  n  nonin'eminl  ha- 
not  yet  been  ollieially  nnsdi',  I  In'  informa¬ 
tion  comes  to  'Till.  Kixvxei  vi.  'Tivii.s.  from 
a  II  n  ni  111  peaelia  ble  sonree. 

Till'  bonds  are  dated  -Inl.v  2nd.  K.'IC. 

and  III . me  dne  .Inly  '211(1.  K.'ID.  'They 

w  ill  b(.  issued  in  deiiominal  iens  of  s  I  .DDO, 
S.'iOO,  .SKID,  and  L.-iDD.  LIDO.  :ind  L'.'iD.  at 
Ihe  price  of  STi  and  aeerned  inleres'. 

The  ea  pi  t.'d  i.f  I  iie  ( 'om  pa  ny  with  is'iia  ime 
of  these  bonds  -lands  as  follows: 

.'ill  hori/ed  Issiic'l 

per  cent.  Kirsl 

.Mort;a;e  R'liids  s.-,. (MID, (HID  L.'iDD.DDD 
(i  per  e.'lil.  Noii- 

Cnm.  I’nf.  Sto.-k.  1.. ■(DO, (MID  :i..'i7.'>.D(Ml 
Common  Slock.  ;!,.')DD.DDD  2.7L)..|(ID 


OPEN  BOND  .MARKET. 

I  (lOiul  iCesii!(s  ill  Siu:i!l  l.iif  liiisiiiess 
<ieiiei','!l  I  III  |U'<>'.  I'liieul  ill  .MiiiKel 
K\|>eel  eil. 

1  X.  I!.  Stark  iV  ('ompany  report  yo 


I'esiills  from  their  .Sales  Department  in  m'd  faithful  .'(!''.!'■(■  f..r  the  ('anada  Lif 
s  ni.'i  II  lot  s.  (  speeia  1 1 V  I  ro  111  o  II  I  ol  town  ( 'om  pa  ny  vv  ei'i '  ii  1 1  i  ina  I  ely  r'  eo!;n  i/i  d  !  i  v  t  '■ 


l(.  this  a n nonimemenl  Inis  sources.  'The  deimind  n  mains  slead.v  for 
iHieially  ni.-sde,  the  informa-  ;ood  lndnstri:il  I  nv  m.-l  tin  nis.  :ind  eon- 
Tni.  T'i  x  V \(  I  V 1.  'Ti  VI  IS.  from  liniied  i  in  prov  cnmii  I  in  the  bond  market 
ble  sonree,  looki  il  for  from  now  on. 

;ire  dated  -Inly  2nd.  K.IID.  I'iie  Iviordon  Knip  ik  Kapi  r  Ronds,  the 
im  .Inly  2nd.  K.'ID.  'They  public  i-sim  of  vvhieh  i-  lo  eonn.  out  on 
in  deiioininal  iens  of  sl.DDlj.  the  Dili  iiislanl.  are  now  bein,;  offered 
d  L■.■((M).  LIDO.  :ind  L'.'iD.  at  pi'i  v  :D  ely  .  ;i  ml  il  is  e\|ieeled  the  entire 
and  aeerned  interest.  olleriti;  will  In.  siib-eribed  belore  the  date 

f  I  ill' ( 'om  pa  ny  vv  il  II  is'iia  tme  ol  Ihe  i'siie. 

stands  as  follows:  I’l'ev  iiilin;  prices  in  nniisted  seenrilies 

.\ III  hori/ed  Issiie'l  b’r  the  week  are  as  follows: 


K.  I!nrns  l-i  and  lb f; 
..■|7,'.,DDD  ('iiy  Really  Inv  ';  ( 'o. 
,7I.')..i(ID  ( 'rosseii  (';ir  ('ompany 

. .  Will.  I  );iv  i.'s  (  'll.  Ltd. 


money  but  with  a 
!  polilieal  1  xiceim.v  . 
j  opinion,  is  I  he  cm 
Railway.  If  llm  i 
,  ;ood  "  coin  mereia 


last  ya.'ir  al  an.v  rale  Ihe  indnsi  rial-bond 
elieiilile  and  Ihe  mnnieipal-bond  elienlele 


.Money  can  be  obtained  in  TInrope.  for  lln 


have  Ini'll  kept  pretty  consist  en'l  ly  apart.  I  express  purpose  of  loanin;  upon  Canadian 
\s  soon  as  the  mnnieipalilies  are  forced  to  j  rnral  protterly.  at  ."i  or  .■)';;  per  eenl.  'This 


I'opriise  the  net  (I  for  hi;h(  r  inleresi  li 


lar;e  debeiilnre 


vvhieh  the  lender  is  most  properl.v  elililled  j  issues,  ;ii;iril  nieed  lo  some  sli;hl  e.xli  111  by 
HI  view  of  Ihe  increase  in  the  cost  of  livin;|  the  sh.'ire  eapilal  of  the  credit  eompan.v 
and  I  he  ;realer  e.'irniii;  power  of  capital  in  |  vvhieh  raises  il,  ;ind  vvhieh  absorbs  the 
evvrv  braimh  of  iliveslmelil  there  will  be  I  dilferenee  belween  lhal  rale  and  Ihe  rale 


.  looilsii.  I.aill'o, '1(1-  collier  Cum.  I’ref.  Sto.-k.  L.'iDD.DOD  ::..‘|7.'>.D(MI  (  tty  R 

le  upon  till  I  el'I'j  I  ory  I  hev  I'ommoti  Slock.  ;!..‘)DD.DDD  2.7  I  .'(..iDD  ( 'I'ossel 

I'  Dieeordia”  lo  till  nrotil-  ('anadian  (  'oiloiis.  Ltd.,  i-  at  pr.  sent  in  o.'"'  1* 

eir  operations'  upon  Hie  '  "  '''’ii'bi ion.  'The  nnlille.l  ordi  r- 

,  1 1, .  Il  I  ,,  ;ii  ,1  ,  as  al  .Iniie  .'iDi  h,  ID  I  2.  .-i  nion  n  i  ed  I  o  S  I  .'J.'iD.- 

^  '''  ODD  com  icii'i'd  vv  I  Hi  S.'i.'iD.DDD  ;i  I  lhal  dale  in 

may  be  sn  Ilieieii  i  ly  import-  k.HI.  and  Hie  Company  h:!s  seinn  d  al  ;; 

Ihe  bnildin;  of  Hi.  road,  lower  price  than  the  prev.-iilin;  market  ,;o'i;' 

leel  of  Ihe  . . I  js  not  1 1 H' >  I  .'I  I  ion  s.  all  ill.,  raw  eollon  it  can  n-i.  nK'iio 

,ooH.  to  ...11  .  ,  ■  nnlil  •lannary  l-l.  Kli:;. 

.'s  ,'i;ainsl  lhe;imonnl  of  I  he  bends  out-  ii',;!'" 
''  ''"I'lKlk  'i'.'ti  "as  I  Im  ;  slamlin;.  the  ('.eipiiny  esliimiles  llm  de-  e 'i  ' ,  .  'll' 

I  nlereoli'nial.  w  hi.li  vv.'is  preeialed  value  ol  it-  properties  as  follow-:  i-,|  ^'l 

Iniely  no  i'lea  of  i  iirnin;  ( 'a  n .  ( 'olored  (  dt  t  on  M  ill- Co.-S  L('i.s2,,ddd.dd  MjiIiIk' 
a  sole  eve  l.i  iiinDai'v  and  'Town  propei'i  ie-  esiimaled  C;i'n.' .li 

v.  'That,  ill  Sir  Donald's  'ToronI, 

.  ,  ,  ,,  ,  .Maeliiimry  iind  T.ipi i piiieii I . 

Hmi.,.ii  Ray  I  ( ;il,.so,|  CoH.m  Mill-  7'.I.'.,SDD,D.7  S< 

Railway.  If  llm  road  is  built  .oid  "makes'  'Town  prop,  esiimaled  HD  '  'j'li,,  , 

;oo(l  coin  mereia  Ily  .  private  eapit.-il  will  ael'es.^  .Mills.  ToiihL.  .'laeh.  were:  ; 

be  vv  i  1 1  i  n;  .1  o  aeii  It  i  re  i  I .  a  ml  i  1  w  1 1 1  1  ill'll  be  ..  .  '*  ***^ ,  ^  ’.*J  **  *  I '  i  o  i  e  .>. » i  o  -  net .  ."^.i . 

,  ,  MonnI  Royal  Spiiiiiin;  (  ii.  I  .D  |ii.22  LD.i  ..r 

lor  the  (.overnmenl  O.  the  d.iy  p,  .see  Ci  t  y  pro|mr  I  ies  i  n  M  ,m  I  I'e.'i  I  t,. 

lhal  a  proper  price  is  seeiired.  esiimaled  Li  acres.  Mills.  cTiilril 

Rnild.,  M;ieh.  ;iml  K(|nip.  I',,,. 

li.  W.  I''.VI!RKI  I,  CO.  ‘‘ID'''''"*  assets  lal  ler  de-  s.s,  |  :jsD 

I  diielin;  all  Ciirri  nl  Liabil-  R’aiio  o 

been  m.'idi  in  !ii,.  (!.  W.  ilies)  and  I  n  v  esi  iiieii  I  s  al  ,;i  I  .,  ^ 

any.  Limiliii,  Ikroii'di  llm  cost,  over  , MID, (MID, (ID  '  ' 


.\  ('han;('  has  been  m.-idi  in  tii,.  (J.  W. 
T'arrell  ik  Coniptiny.  Limiliii,  l!iroii;h  llm 
'separalin;  of  the  tirm  into  two  disliiiel 
or;ani/,alions,  one  retainin;  tin  s;imi  name 
and  htivin;  ehar;e  of  the  various  invcst- 


Tlii'lern  ('ar  ('on.piiny  ID2';  1(11  'i  ID'2'i  h.'iieis  vviih 
M('(ir(;or  M'-Inlyre  KID  D.s'.j  KKI  .. 

Mont  I'e.'i  I  'Tra  in  vv  a  v  -  1  D  !  '  | 

\.S.  steel  ik  Coal'  ‘.l.'i  '  DIM  .  Ilewa,,'', 

( ',;ilv  ie  Klonr  .M  ills  "  R"  IID  IK)  ,.|m|  Hie  pr 

nils  e  lisid 

( I ordon  1  rolls  s  ik  T  ares  IDD 

St.  L;iw.  Sn;ar  R’elin's  KI2  KHM  ^eini  i  m'.  In  i 

"  .  ('an.  Klonr  I-l  >!!;■'  ID.'  I’risideiil 

Slier,  "  ills.  Co.  of  Can.  |(MI'  .  KM)  '-  Ki-esideni  C 

SI .  M  anriee  \'.  Col .  M  s  D.'i  '  .  D.'  i,  |  | 

Matthews  Lain;.  ID2'i  KI2  Ki'J  "  ‘  .  ' 

( ■;in.';di.'in  l.o'-oniol  i  v  es  KMI'j  IDD  *  "  •  '|■'■■ni' 

'Toronto  I’ap'  i'  Ceiii'y  .  I’S  DS  ( 'o.,  I’resii 

SOO  U.VII,"  AV  KAKNTNTiS.  !  ii"  ( 

."1  .  ■  ,  lodov'.iii';  !'. 

I  lie  (:irmn;s  ol  the  So,.  I.itm  in  .vn;nsl 
were;  ;ro.'-s,  M  ,(i('l  ..■.7D;  iimi'ea-e  S-JILDI.';  '  '  "i'l""' 

nel.  .'<.'7."i..'iD:!.  imrease  S2().D(i2.  'The  ratio  .'ecideiil  In 
ol  expeiiscj-  lo  ;ro,-s  (  iii'iiin;.' increased  f!'oni  ('innidian  I!; 
.i'2..i  to  .■),.(;.  Kiirnin;-  of  the  \\  iseoiisin  Kaeiiie  Kv 
('enlral.  oinraled  a.-;  Hie  ('hiea;(i  l>ivision.  ,  '  .  . 

for  .\n;nsl  wei'e:  p'ross.  sDIL."i7b.  iimrease  Dominions! 
s.sl.oSD;  ml  S'J.S.S.  1D(1.  iimreas.  S2(>..'(iL  v,  ;iy  ( '...  and 
Ratio  of  expenses  lo  (;irnin;s  i'.L7  ayminsl  I'Hei  irie  ('o., 
('Ll  a  vear  a;o.  i i  • 


(  om  pa  ny  vv  ere  ii  i  1 1  ina  I  ely  c  eo!;ni/i  d  l.y  t  '-e 
dirtelol's.  and  he  wa-  invited  to  l;ike 
his  phiee  0.1  the  Roai'd.  This  v.:is  in  TM'i. 
and  aHer  S  years  service  a-  ;i  diriclor  lie 
slleeeeded  Mr.  .\ .  (1.  R’ani'iiv  as  Kre- ideli  I . 

He  is  a  ill  inoe:'a  I  ie  irenlh  ni;in.  in  the  be-t 
sells"  of  Hm  word,  willi  ;i  faenll,.'  for  eh  ne'- 
in,;  limn,  which  donblle.-s  qrows  on,  of  his 
(le;noer;my  . 

Senator  .lal'fray  oime  said  of  him.  "I!'' 
.-ilvvays  likes  lo  lalk  to  hi-  empioyeei.  If 
he  were  walkin;  down  Kin;  -I  reel  willi 
the  (iovii'iior.  and  he  nmt  an  en';in:'  wiper 
whom  Im  Ini'l  In-en  aecn.-t onied  to  sp";ik  to. 
he  wii'ibl  most  ee:t;iiidy  slop  ami  .sh.i|.,e 
h;i  mis  vv  i  I  h  iii  m.  " 

M  AN1  .V<  3  !>  I  riK.S. 


He  w  a  ,  ;;  ppoi  n  I  ed  I ..  I  !i(. 
and  I  he  pr;  s(  n l  'la v  li-l.  . 
tills  (.  nsider. D  ie  space. 
S(.n;i  tor.  In  oe  noi  ...  I  i|i.  i'.  i|!i 
I’i'i  sid'  nl  (  '.'imiila  Lite 
Kre'ideiil  (';  ni''.'il  ('anada  I 
(  '■(..  I’l'esidelll  We, -1.  i'll  1  T 


.S'  n.i  le  in  I  ND'.i 
if  III  -  aeliv  iij.  - 
Resides  b(  in; 
(VV  in,;  p'is!'  ion-; 

ss.|  nee  (  o. 
aei  'I  ik  Sa  V  i  m-s 
'irei  .\  ssnr.'i  nee 


fresh  oulpiil  of  innilieipals  al  much  more  ehar;e(l  in  C.-inada;  but  llm  real  basis  of  meni  eompiuiies  promoted  by  i  hi.  (.ompany. 
..  1 1  c.  ..1 .'ind  the  "widow  and  the  .secnrilv  is  ('amidian  farm  niorl  canes.  *  ^'k  stock  i  \(.  |i;i  n,;.'  Imsi- 


allraeUve  yields,  and  llm  "widow  and  j  the  .seenrily  is  Caiiaditin  farm  mori;a;( 
oipltaii’’  "ill  oimi!  more  he  properl.v  prc' j  spread  over  a  wide  area,  and  adminisleri 
videij  for.  In  Hm  mean wiiile  il  i.s  qtiiK' .  hy  a  niana;er  and  sltilT  whnse  repnialii 
l<';iliinate  to  remind  luirehasers  Hial  tlie}is  known  (o  llm  Kiiropean  sit hseri hers. 


‘  ‘  I  •  •  .  i  '*’1"'  ItHR'i'  c  increased  hv  Ihe 

spread  over  a  wide  area,  and  administered  j.d.lition  of  a  new  partner,  .Mr.  1).  R  '.Seelv. 
Iiy  it  niana;er  and  sltilT  whnse  repnialion  vvlio  has  lieen  doin;  the  Hour  hiisiiie's.-i 


Total  .'issils  exililsive  of 

Water  powers  y.  (loodwill  .'iS.22.").  1  l.'.DD 

,sr.  JOHN',  N.H.,  Cl  STO.MS  KI'X'KinS 


addition  of  a  new  partner,  .Mr.  1).  R.  Seelv,  'I'ln'  enstoms  le.eipts  at  the  port  of  St 
who  has  lieen  doin;  the  Hour  hnsiiie'ss  .lolin,  N.H..  for  the. -ix  moiit  Its  ended  Sept 
of  the  lirm.  and  will  he  known  a-  the  lirm  'ddll)  were  tjS  I  1  ..■i27..')  I .  an  iimrease  c 


MOMIMON  (  O.VI,  rO.  Ill  VS 
WKS'I  KKN  'I  HAC  K. 

Word  comes  from  Cal;:ir,v  lhal  the  Do- 
miniim  Coal  ('oinininv  has  imrchased  from 
A.  II.  Kord.  of  Cal;ar.v.  the  Kurd  coal  areas 
ill  the  lli;h  River  District,  eomprisin; 
K2.DI)tl  acres.  This  is  onr  of  the  iar;esl 
anihrtmite  fields  in  Caniida  and  seams 


('ll.,  Kre.:denl  loroiDo  .Saviii;-  iV  Lean 
('o.,  I’residnl  Rriii-li  .'miriea  H'ir"' 
.\-si:;';iiice  ('o..  and  i-  a  Dire,  ter  in  i  h  ' 
I'oilow  iii';  e'li'i' ira  I  i.iii s :  Dominion  S'.cni  i 
lies  ( 'orpor;i  1  ion ,  imperial  (ln;ir;’nlee  ik 
.'I'cideiil  Insnranee  ('ompany  of  C;in:id;i 
(  ';Di;i(li;in  I’.ank  of  ( 'ommeree.  ( Irand  'Trnnk 
i’aeilie  Ry.  (o..  N'liliomil  'Tritsl  ('o.. 
Dominion  Stiel  ( 'oi'iiora l ion .  'i'oronlo  R;ii|- 
v,  ;iy  ( 'll.  and  siihsidiaries,  ( 'anadian  (  u  iier.-d 
Till!  llie  ('o.,  (Klavva  Klei-tric  R’ailv-.'iy  ('o.. 
('an.'ida  ('eineiil  ('o.,  ('anada  ('yele  ik 
Motor  Co.,  ('anada  Koiindry  ('o..  Dunlop 
'Tire  (o..  Kleetrieal  Dev  eiopinent  ('ll., 
London  Klii'irie  Co..  Sao  l’;inIo  'Tramw.iy 
('...  Rohert  Simpson  ('o..  \  ;i iieoii v  er 

I’ortland  Cement  Co.,  etc. 


Ijresciit  period  of  prosimrity  is  nol  bound  to  the  Canadian  farmers  eared  to  do  their 
last  for  ever,  and  tliat  the  earnings  of  a  own  organizing  and  to  build  up  a  select 
factory  or  grouii  of  factories  (his  year  tire  I  loan  husiness  among  themselves  on  Hm 


do  their  i"*'  Company.  'The  oHiee 

inanager  of  (he  new  tirm  i-  M,. 
a  select  |  uiack.  Jr.,  formerly  manager  of  the  Moiif- 
oii  the  I  real  otliee  of  K.  R.  MeCutilv  ik  ( 'o 


•rease  cf  liave  been  prospi.eted  for  a  distance  of  'The  Kinaiici.il  Times  is  piinted  and  imblislied 
1.')  utiles  and  range  in  width  from  7'”  to  l-iD  at  27.'  Ci';ii;  Street,  Montreal,  bv  The 


Sl.'l.KS.'LSD.  1.'  miles  and  range  in  width  from  7';  to  l-iD 

-  _  feet.  The  deposits  carr.v  eiiking  eoal  ami 

Mr.  C.  R.  tiordon  is  visiting  Western  anthracite  of  ixcellent  finality.  The  imr- 
Camida,  and  will  go  as  far  as  k'aimoiiv  i  r.  chase  price  is  said  to  h:(\  e  been  .'?I  ,()UD,DOO. 


Montreal  Kinancial  'i'iines  I’uhlishing  Com¬ 
pany,  Limite.l,  Mont  re.d  'T  Ix.  Dii'kiiison, 
1 ’resident. 
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lU  AttiUlRt  ACCOROING  TO  PERSONNEI,  OF  BOARD,  HARD  TO  ESTIATE 
$1000  PAST  EARNINGS  AND  CLASS  OF  PRODUCT  BY  ANY  PRINCIPLE 

-rsio.itcM*  .„.,.niiM- I..V.MII  ()„P  (<;x|ut(  Will  IIS  Iiivcslors  Ai>ains(  Bitiuis  Wliidi  Cannoi  I’rd.siH'ciiis  <»i‘  BaliiiuiiiiE , 

inc.-,  II-,  i>  nol  (li  Kii-iil  I  il  \  (Kj  '  * 

|.„I  a  i,i  ,  I  i.iin  Hnu  nii  Ma ti(l  Hu'  A l)ovi‘  I  cst  I  l<n\  (  )  ( Ics  ol  I  rjulo  i  JciH  tsslon  M ijlli (  Tar  of  Mr.rks  Aifamsl 

..i  \,Mn  ia.ui.M  .a.  I,  iri..i,ih  AnVd.'iM  liuiuslrial  Ikuui  No(  SOojiATly  I’rCTU'clcd  Tlicy  do  Nid  AUriO'd  True  ^.alJa(iollK  of' 

I  iiV  ,,i  ,,,,,.,1  (ilnuio  as  llf«.di  as  Railway  (»r  Monicipa!  Ronds  !>ii(  (iive  a  fVoptM  fy  is  (  rifirisod  liy 

<  ai  a.iian  ,  iirhi,  i.\ -HI!  |  1 1  iidior  Yiold  Oil  (iu*  I  iiA  isfiiiouf  f  ,0fKf,fM)(>  oC  OiM'  t  ndusf  ria  j  “  SjKMuiuHv,”  WIto  SuifsEi'sfs 

ra.Mi..  Ill  n..„  i  Ronds  Sold  in  101 1 .  Invosfors  do 'i’lioir  ()\>  n  \Vn(in.i{ 

<  \  iiii  I  he  iiicaiiv  III'  I  .  c  1  ' 

.kiarllM-  vnnr  ,M-.ai.M  I  DOWI!  (»1  Slioh  I'.SdllialOS. 

aii  \  a  II I  :i  jr. 

A  jiii'l  caial  lo  IIS  will 
lirlilir  \  "il  Hill'  l.(iiiK|r  I  oil 

I  III  sil  liji-i  I . 


Mciiilicrs  AidiMri'a!  Slut  k  IImImiu'i' 


l{_v  S|>i>iii!ii li \.  I 

I  i  M  1 1  \  \  .  N  .S.  la  i  !].■  Ilia  I !  IT  111'  iTii  i  I'ii 
lawa;  aii-1  ii'- III  iiiT  i-.i  m  j>a  iiii  - .  iiii'iii;! 


IMOM'ICTIAI.  I.OMION 


Ify  <)i>r  MxjmtI.  ni'  I  In  ii  i  iii  pa  ii  \  aia  iiii  ii  iirpinnl  |•|■pll;■■ 

A  si  I'i Liny;  Tra I  Ills  nl'  !a1  ii  i'-iia  \'  ( '•■  iiailia ii  aini  liiinr-i  \  .  A  --jiiiplr  liiil 

r  I  I  .1  1  liiiiMimTi  la-iil  !i's!  liii.  ainl  iiiii'  CT'al  I  lin  S|,(mh! ii li \. ' 

lili::ili-i'  has  Ini  a  l  lir  i  \  i  I'-a  I'l  i  w  I  MU''  pupil-  ■  ,  .  ‘  .  .  ,,  ,  ,  .  ,  • 

I  ^  ,  ■  I  I  ,  .■  ,•  iiii'N ji.  i'ii  iii-i  i|  iiiM.  iiir  iiiirTil  III  pasti'  iii  Iimii  \\.  \.S.  la  ill"  inalliTnl  i  li  i  iii 

lariii-  III  Ih"  iiiili; -I  rial  I'lail  a-  a  Inriii  nl  p;^  |,.,i  '  ,  ,  ,  • 

,  ,  ,  Ir.'iawa'  aii-l  ii'lil  hit  ".i  m  i>a  iia  - .  laiMii; 

I II '  I  s;  an  a  I .  I  ,:>sl  \  ri.  r  :  h  •iir  1  In  it  win  -imi  >■  ....  ...  ........  ,  ,  ■  .  ■  ■  ,  ,■ 

.  ,  ,,  ■  ,  ,,  ,  ,  i.l!'.  <0>.  1.1(1  (J|'  m.SlS  I'.SS  lia '  I'l'i  a  '  a  111  la  pi-.w  M"  ■  a  lii.-h'-  I "  i  ml  n-a  I 

marki  ii'il  i  aaa,!iaii  i  in!  iisi  ria  1  Ima,!.-  in  .  ,  , 

llT  a . .  M.lin.  nr  sAl.lMIO.Onil  ,  ,  ,  ,,  .  ,  i  1^"  ^  •  mninia  a  i  manT  has  In  iii  sa  in 

s:;i,(.i.ih(M.i)  ia  ili-ai  llirlaia.  >-l,n(.(M:ou  m,  'a  S,,"  :tm  V,' I't;'  a  rV"'.',  nT  '  "i . '"'i  . .  ^ 

.'ii.  I  Mil  I  i..o  M.»  ,  \  uiiiuri'*.  <ii  iii-  !x  n  o  |  • ,  • .  i\  r.’f  I  * 

in  <  JUl.'hk'.  Rl.fi  >“J.l  M  H  I,(  H  M )  ill  flu  I  liifii!  {►•ihI"  \i|\  1111*11  1  '  c  |  ir?’ li -;i  m  11 1  -  .  •  ,  • 

,,  ,  ..  ..  ‘-mI  I  •  -  ‘‘f  i  ji: :  :i :!/..» I  :•».«  I'.Jiiiil.il  u»n.  with  liMn' 

Mule-.  lhl\.-  lill'vm  \;!^j  Mini-  ol  •  i «  -  «  -  - 1  U  I  c*!.  (.}  hlIMfliss  JMSu  ^  ,  ,  /  , 

,  .  J  ..C.u-  <lrr:i!.i:.  ini.hT-l.iTMiin-  i.r  it.  i-nriiinir  j.n.l  IrRii.hfM-  . 

‘  pai-il;.,  Thr  l■'■l■.  i.r  l■nal!anllip\  prml  iii-..,l  Imi".  r  h ;  l  ha  a  i  Im  h  .,n  m  i  . -in  il ,  a -nl  si!" 


‘  i!;’'*  * 1  \  p.  ha.-  In  i-ii  MitVti‘-[ 

III-  r•■.■:l  \aliii  nl'  aa  i  ai  I  II.- 1 1  ia  I .  "  ■■ay-  iia'l\  ■|■;ii'ni■al  in  1":''!  In  s,  i  am!  !ii  ili;  lil.i'i 

Mn,ily,,aii  r\'  li’nllni-.  n,  I’.nslnii.  "i.i-  a"":r:ii  l.anw  II  I!  (:i\  "'i  a  prnpnr  ralin' 

I'  ''i\  In '■■.nl  \  iipnii  !  In-  prni-ainiil  ..  .  .  ,■  ,  1  .•  .  I 

.■.,i  I-  1  •  ■  nl  ;•  I  p: ;  :i  ;i/,a  I  ina  in  p.  ipilla  1  lull .  with  la\in'-' 

-  iiil  I-  "I.  .ml  nl  il-  liii-iiii  ss  ami  a  '  '  ‘ 

Iiii.  iiailnr-lamllm.,'  nl'  im  l■al■aillT  i-a-  ■''''''  l  •  •n.:r.' I'li.v  ainl  i-haa  I'ra  in  In -r  nl  i 

,  'Chr  l■'■|-■.  nl'  in  11 1  1 1  Ini  I  i  |  \  prni|im.-,|  ''  !  ■'■  'Im'l  ill"  li  nl'is  i-nn  il,  aa.l  sl!"ll  I 

I'M  s  s.rmin.  .•nr-i,|i  ra  I  ma 'I'lm  in-  ra  ni  il\  ' .  "nai  ■  m.-;  ri  i-.  m  ni  /  ml  m. 

ir  -hniiM  'ii,l\  ;  h.  .-.In..  ..r  ^n..!.  ..  .l■•nall  in  s,,|'i'I\  milv  In  I  hn-n  nl  Ih"' 


ONDITIONS 

ONSTANTLY 

MANGE 


riaV  $lv\lkS  AilO  I',  li>  I '  j' (  ''.'I-  m•ll-i'll•|■'•||  a  ni’i'il  ii'Vi'iiuc  iVniii 
I  M\  I'si ri I  (  'aiiil  il. 

TO-DAY  (')' ,  i  nil!  iiiii'iiiiiinnii,  ;iiiil  I  III'  I  ii\'c 'lor  li.'n  (“(|iial  or  Itciicr 
Security. 

\\  r  li;i\  ('  l■\  (■ral  liinli railr  I  inlii.-l  i  iai  IIONDS  \  irliliiiT  H' ,  . 

M‘  \'*ti  -x  ir ;  wiiirli  nfr  iH»:  vi«’ltliniT  fl',.  .iD.'l  r.iri*  Iti  i*otisull  os.  wr  r.m 

I  ilrrl  r\i  h  jiioi.s.  wliirli  will  lin*i’.‘;isr  yoiu*  |%'\riiDr  willmtu  ihinitij-liiii'r  \oiir  S'-riifjfy. 

'rill-  is  Ilf  \(Di|-  roiisjilri'ii?  il  m . 

EASTERN  SECURITIES  CO.  Limited 

M.  I'.  MVIlOX, 

L’l'!  Niifrc  Danm  "i-sl, 

MOM  ICTIAI  .  S  I  JOILN,  N.i:. 


A.  ,1.  MlSIil'l' T,  I’ll  si, Il  ill. 


r  A  I  l|iiM,S(>\  \  i(T-|’n'.sii|i'iii . 


li,  ..r.  I.  >  imiaiiin  a  mm:  - 1  a -n  j  im.;  ni  ii-  l■aralllir  "a-  ■"  ■'  . . 

...  'll  .ii'l.'.  ^  pai-il;.,  'I'lm  l■'■l■■.  III'  inaiiimiliu  prnilm-..,|  hm""'  1  -  f"  '  Im 'i  '  1 

may  |■.aslmal,'y  s|;:;-|  irnm  !,m  .p-  .pM  -  s.  ,•n.;;■.  "ni'Mili  ra  I  ma 'I'lm  oi-  ■  m'"  ra  ni  il\ 

P■''■|'n  "  lhal  imla-i  rial  hnails  am  imi  a  ■."•I'lr  CTimiM  'ml\  ;  In  \,ilm'  nl'  simli  a  -|'•nml  in  s,,|,'i\ 


sm-:|i',.  !■  .  |•.■l;|;■..a.ll  n>'  piiMi"  alilil'.  Iniml'.  I>"mim'l  I  Im  m.in  ai  a  iii ; .  .'O  laryi'am!  i  li.'  m '•  I'im  '  y  i  i -a  ii' :  whiln  i  In  slm-l.s,  li  ;ii  . 

11  win,  . . -  Ihis  will  liml'  hiaisnir  'I;''-'';-'::  I;’!'  'in  m-miamii  npi  r.,:ina  I.i'  lim  Ip  '  ,  M  VroCT  'Tinn^lav' 'i  a  '  r  m 

,  plRMt.  mUij  sll.illM  iilM  i-.iMsKlrr  to  Via:  t  f.fll'x  d.iy  |||  I.D  M!\<  I-j 

'■•in  h'--i\  ia  llm  i'iin'ri'\.  I!;'  w..l  l.mi  (.vi.'iil.  i  ill. it  liir.nmh  -nalrnl  nl'  raw  'm  -i'  |•.i.•  ■.  i 


COMPANY,  UMiTED 
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1'"  imliisiiial  wnrhl  al  larc".  mil  I  In  '  ^  '  r ,  '''''i ■  I  mnsns  a  ml  a  n  . 
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ij  'll  I ,'  r.  ■•■  M'i  h  s  ,  ,j'  1  ,n  ,r  1 ,  I  x  .-i  I  .  i- 

nimh  I  n  1,1  II  ■,  I  x'hal  w  nii  1, 1  a  p| 'aa  r 

'n  In-  Inm  '  I  ua ;  i-iiis  nmpiri.x.  (M: 
ill'-  pnilii  I  hnp"  In  -ax  Innr,'  al  aii"lhi'l 
liiiii';  a-sumim...  In'X'ixar  I'nr  ih,-  pri'-ia' 
iha'  ;  li-  i'.  .a-  ll.a  a,"-nii  1. 1  ■!  a  I  s  .-a.x,  I  I" 

In  ■  '  i  hax  h;  \  1'  -n  .  .,r  I,.  ■  a  a  I,!,  In  ,hx  i  ■■.  I 

XX  nil  1,1  I  1 1  I  nil  1  -nh  r  -  m,',  1  ■  I'l-h 

-  I  ■' :  III,  Ills  nl'  1  .'  pi '  a  I  a.  .11  :■ !  i  :i  .1  'pirii 

nl  I'.or  p'.i.x  .-iml.  I.l  nr,'.  ■  1  ,  ;■.  I  ..iiiii'  iili-a 

"T  i  h.  - !  ,.i  no  1  ■  ion,  pr . ..I  1  o  r  .1  in-.  ■  a  i.l 

X  a '  ii.i  I  101  '  oi'  i .p,-i  I  ,  in  I  In ■  ,  '  ...-I  pn , 

p-,r'ioii  I'l'  I  !:•  ■  1.1  :  p.-:,  .■  ,.l'  1  In-  in.  lv 

im  11 1  :o  I"  . '  a  -  I  ,i. ! ., !  i  I  i,  -  i . ,  I  h  par  x  a  la,  ,  ,1' 
I  In'  an  .  ''i.l-  i  p.  t  ,'X  i-r  i  11,;;  lln 

n.aal.'il  pi'.-.  ■  .-  o|  i:,i.!h  I  N  .■  ■■.•',  101 1 1  n'T  .''inl 
-hnil'.l  .'oim  oni  .la,',.  In  ia  mar  w  Inra  i' 
lai’l.'.l,  xxhi.-!i  i  .xhai  n.,.  1  ol'  a-  waul. 

1 1  '  1  I'ur  -  ill  III  ho  ',x '  X I  r  I  ha  i  1  1'  1  - 

.■irii  -h  i-  'iipp.''.  ,1  1"  in  .'.Imii!  lin  .Marili.in' 
,x  I II",  ■  ami  ih.o  I  ;  ni  'r.xim;-  to  .-a.x 
-nani  II  i  ay  ;-lmi;i  hn-.l  .  xp,  ri,  in-.'  in  III,' 
Ilia  I  I  •  r  i.r  I  ail  ,i  i  mi  1  1 1  i-  a  h  i  - 1  or  x  ,  ■!' 

pr.  :::  ;:m|  h.  :  a!'  I.iinl.  01'  imia  :,  i;,|  im  ,  . 

I ,.  ,  I.  I.OI. ;.  I,  *  .  ,  1  !;  r.  II  I,  I II.  I  ■  I  'l'  Inoin  ■ 

!i!«i:i:i':  4  !.(s's;.s^  <vj,-  mom.’,. 

I,  Moi'i  I  imr.'  a,-,'  ,r;,l 

ai.-,'!ul"l.x  ill  I  on  I.  I  p;  |•.•'l.■  ;iml  ;ihml 
I, iml  ■  ,1'  im.m  x  ;  ..'  I■■.■  I  hi .  .■;  :■  -.  I'oi 


I  11  MXMM  <  CMliXI,  ■\l\N\<.i:i( 

ini.'ia  loK.s;. 

I.'nln  il  III.  I,. mill,.  .  I  i|  ,  M  e  Cl'  S.  Sir  |{.,.l„l|>li,  I  , M  C  \  |■,,.s 

J.-uiM’s.  <  I'mj.  -  -  -  VM«--i’trs. 

Ifoti  4  litTiuil  Sifi4*n  IjIutitiHi  lto.s,i4*I.  K.4  .,  I'.tiil  <MitilMrl.  \'.>n, 

I  i.iiik  4  .»ro  I.  I  -M-  .»  S  Ir'M*.  4  O.  \\  Hrn  n.  Ihsi] 

4  .*1,  J;ini4  s  4  IV  Mill.  |  w,,  \V.  4.0,11!  Mordrn 

If  4  . I  I  M.  M  ...L  u.d,).  K  4  .  M  !•  t  \  |f;,rii;,i4}.  |  ,,,  .  K  »  . 

M4»Mi:i  \L  l4ii:4»M4»  I.4»MH»N. 


■>«l.  .1  S  Ir'  M». 

.«>„  4  IV  Mill.  I  w,, 

I  M.  M....l4.*».»l4f.  K  4  .  M  V 


I’loinl';  siiil:ii,|i'  lor  'I'lii  1  I'liinl' 

r,  ,r  I  !,  I  lo'it  w  il  II  1  In  (  .1 1  i.l,  1 1:01  (  I,  ,\i  Til  II  I, '1 1 1 . 

I  111'  r,'riii:iin  iil  I  ii\  ,'■  I  iii'  iil . 

(■'.■iii;nli:iii  Si'i'il!  it  I,  •  ol  .'ill  kiliil  r>oU,yli  I ,  I’',  ,|i  I  .1  In  I  \|,|,l'.ii 
(  'iirn"-)',oinl,'imi'  olii  ll,  il. 

\v.  GRAHAM  BROWNE  &  CO. 

IIIIM  III.'S  IN  I’.OMIS  LMM  .sr.  ,1  \Mi:s  SI.,  M(*M 

4  .,!.|4  \4l4li4-.s  <.IMRi:4)U  NJ: '• 

4  full’s.  I.iclu'is  Wr-’|('iu  I  A. 1*4  .  ,»i‘i  L  liiiu'i,  I'lfl'i  M iml '•'•■‘HTy. 


ST.  CYR,  GONTHIER  &  FRIGON 

Mi  '•Il  <  l.fsx  !M  iKiif  iji.il  did!  <  or|)f)r:i(i«!:i  iLcul 

Kl.'t  ,‘s|.  I’l.'PKois  \;i\iei  SllCf  (.  lM«>nlre;il.  It,  II  I'd.  Main  J7(»l  ainl  .'ll;* 


I  Id.'t  ,‘s|.  I’l.'PKois  \;i\iei  Slicf  I,  iM«>nlre;il. 


ni-,..  '  1  i;  !  '  - 1  I'-h  a  -  T.a  si  T’.i  ml  ,  lln 

'■'^'".''1  "i  '  'I""  ''■'-!  -’ll'!'''’  '"''i  ROND  .MARKET  OE'I'LOOK. 

s;i  .  I 'I'.’.s  I  ■■"!.■  wh,  lax*  a  .'.I  Irnm 

I''’  M.-ray.-  I’i-;.'.-  of  A u. I5o.m1s. 

.1.  in  ml  np.,ii  On  Ii'a-iim  Ir.mi  -m  -Txiay-.  ^ 

'I'i,',.  p.,in'  lhal  ■!  i.  irr.  pi,".. I,'  ami  . . .  S,  ii  r-  I  !M Ix.s.-is 

mu -I  lint  h.  r: -lx.  il.  h  \|nin  ;  I'lal  .-i  Mijn  in  Os'IoImt, 

I'-  a  imsl-n-y  ■  ha  rl  nl'  a .  la  ■ "  1  „ ,  Inl  prn-. -s  i  ml  1,-a  I  ,■ 

D!!.i  ;i  DV'.llti't  .-!!  |*.»  -ililc  iMlfJ-  •i'l  I-  I  1  •  1 

liny, 'imi.  Th.  prlmiph  i-  !  In  sain,'  'ha'  a  risi-  .  (aim-  m  Immis  i.s  .I,,,' 

,  x..,  p;  ihai  Ihi-  ,  ;i  ami  lint  nl'  In  i'ni-  lln  ,ml  l)  •'  ,l,l■r,  oo  s  llm  Wall 


Important  to  Stock  and  Bond  Brokers 


'xi-rayc  I’l-n-c  of  Ill  crirn  ii  Itoinls.  ;i  (  '.I  'ii  . .  i.  I  r-l.ni.l.  xo  ,.. 

I,.,x.'.-S<  . . .  Slur-..  I'l  l’.  IMs,.  -IS  Id  |-Iil:.-;|M  OK  UCKN  X  KKXN.  II 

,  ...  I  .-a.'l.  aii'l  I’.. .'I-l  ln..Ixi.r,  ,..  n.-x'.  .1 1  ,  f I  In- 

Ilni"  III  4*J'(oin*r,  ,1.- ..1  l  ;,t,:t,|;;,i,  s,-,'lirili,-s  llrili  I,  I  ii. 'ills. 

.\  ilnn'i  nf  ;  ,  ra,."'  Imini  prii-is  imlli-al,'  I-' nl,'  ■  "  ,11  I,.  ii,-,,',',l  -n  i,  ilx  . . . 

...  ■  ,•  1  1  •  I  .\.l4fr«’>i.s  4’.  I,  i,  .  cji,  1' in:iiiri.«  I  riiiirs, 


\  .  Ij.-irt  nf  :  '.♦lii.v  irMliivilf’ 

ii  :i  risi-  in  lln  xaim-  ni'  ImmI'  i.'  ,liii'  - _V 


lil'i  i  u  lira  ii'-i  . 
in  ml  I'nr  Ini'ini  - 
Iriiipnrar.x  'iirpi 
Iniii";  ia  -,■l•m•ii; 


^ .  1  II...,  ....  ,  r.  11  .  is-uiay  aiya  \  I'Hi  s 

,  la  pia""  nl  .Sin,  I  .Iniirnal  I..',-,  xiar  III,'  t;ill  ii-i'  l, 

liu':  a  man  max  jin  llm  Iminl  mar'.,  I  Innix  pia'-'-  liilwiia  ''  '  '  i  ' i  "  ' '"-n  '  ' 

.':i  ail'  I  i  am ;  1  I  Im  I'lnl  nl' S,  pi '■  ill  I  I'l' n  ml  I  im,lir- 1  nl  |)i.i'hi-  I  '' '  ■'  "|i'  w,  y 

,1  r,  ■•  im-  l,i,mll,.  r,  Twn  xi  ai-'  a..,.,  umh  r  imt,  ''  .-rnp  "  """  "" 


is-aia.y  hiyh  .x  ii'hl  s,  .-aril  ins  aiiylil  Inai'li 
a  ili  '.'r,','  111'  i-nii -i  rx ail  isin,  Iml  lix  iay  I'.'X- 
pi  Ils,.'  alnii''  will  ynxirii  tin'  ilrsirc  Tor 


j  Canadian  Municipals  Yield 
I  I  Immensely  More  Than  British. 

I  ( '.■l!'.■■.|,,,  ■  1 1"  ( '.'iiiaiii.'tii  wnikl.x  nl'  l.niiilna.  Ilinyhm  i.  pal.li  h"'  all  iMinni  lx  r.' 

— «  11  .III  pa  la  I  ivi'  I  .'III,'  I  1  1  in  ial  I'ri  .-i  xn  hi  na  I  Im  i|"Iii'MI  ar,'  ,  i'  'a'  ,1  nl'  (  'amniuii,  iii  ii-  .■,  ■:  ' 

—  ..I  I'.nO'Ii  M'lmiipaiilii  s  ,  r  a,  xxl':  I  siiiilar  si.'iinh’i'’.  T'lm  '  i"l,!  < 'aa.'niiah  mul.ai!  ■ 

am. -I,  I,  li.'i  "l"'  pn 'im-iiiy  h  SS  ihaii  I'.l.  I'.'-,:', i,  x,  hil"  nl:!;.  ihn'i-ni  i  h"  lln::  h  ,1': 

!.■>!,  ha-  I 'laM'i.i  li 'ir  a  I'lii'X .  'I  hr  I  .',l..|i' is  .-s  !', 'll,  .x*  -  . 


4  ro|i  of  1  ill  1  I‘'iri;:II>  |■'i!';l'|■^■^!,  S;i.x  s 
M .'I nil  olia  i-'i  <•<•  i’l  i-ss.  .-mil  is 

'Thai  i !  4  'omi-s  I'i,. 

'I'h,'  Mauiin'ia  l''r. '■  I’riss  has  pulili  !n  ,1  I’"' 

liiial  llyi.ris  I'nr  I  in'  I'rnu  nl'  1011.  'I'in 
win  .'ll  If,  p  r,  r  llm  .xi'ar  is  yix.ii  a-  |s|.-  ^ 

T.'il.OIT  lu.'h,  h.  a  :  il"  up  .-is  TnllnW': 


I  Uspl'.'l  I'll . 

M  il  I,  il  II  III  II.'  I  1  ,1  (  I  i .  .  .  . 

M  ills  anl  I  I'piirl  ii,y.  .  .  . 

la  inl,  riiT  i  h  x  a l ,  is. 

I  a  I  r;,  ii'ii .  . 

Ix.'.'i'i'x  ,'.  r,  I'll  I'liil  s,  ,  i| 
I  a  lara.i  r's  hai  ils  T,  r  sji 


K  »W  \,s  IN  ( .i;|  \  i'  i:i;ri  \|\ 

'  .  I.'inp'  ma 

I  ’n|"l|,'ll  II  a  I  i.'ii I  .  o  ,  1,1 .  ilali', 
:;oi,|i',7  ,  I-.:;.-, 


in  I  III'  i’aiik.  Sni';,  •  .■'iiali.  luusl  nl' 

I'n'ii'si'  I,,'  i|aii.  l•,■,j,:,h^  III'  lii'iny 

ill.  i'l  lo'i.i  ■  L'l  M.  1  .  .a-  I  '.  I,  ■  I  Ml.  1 .  _  .  ,  ,  ,  . 

Ii.x  lln  .•'•Il  III  a  la  i  in  a  i.i  x'.  Iii.-ii  •  ir  Ini'i-  axirayi-  pri,','  "I  ,  r.  pr"  "i,  i I  i  \  ,•  r.'iiirnm!  na  aimiil.al  na  lln'  (I.T.Ix’.  Irai'k  tmar 

I  mss  nr  pi'nl'i  s  i .  nni  i  Man  x.  I  ■  ‘  I  nii  I  in  ■  I  ma  1 1  -  i  sO.  i  h,  h,  '\ ,  I  |  mi  a  t  I  nin'  In  1 1  ■  i  im.  ■  i  i  a  ■  I  ph ,  (  li,  I .  I  >,  'I'l'a  -,',1  xx  ,is  I  mra  i  a  I  )ii  ai- 

;ii.lixi'  lisl  imiin'.ni''  I  ,  ■  i ny :  hill  hi-  ih'  miihlh'i'  lOOs,  xx  in  a  lln-  Iminl  ni.''rk"l  I'lii  .'hir,'.  .Si-nl  l.'i  ml,  ia  I.Sii'.’.  ami  'l■Mll■,l  ia 

(iii.'imial  pnitinii  ai;l  i  ■ '  I '  nm  I '  I,-.  ;illaia  hail  nalx  a  lilll"  mni'i'  I  h;,  a  ha !  I  ri  ,  x  ,  ri  ,  I  'rnmal.,  I  .xi'ar-  laiir.  .M'li'i'  a  shnri 

imli'p.  -"h  I,."  .  Il  i  .'  ‘i"ii  nl  'll  liim.  I'rnm  lln'  ilViil'  nl  lln  paiii,'.  'I  hn  pri,-,  -n|niirii  la  llm  Sniillnrii  Slali's  aail  Miiia- 

ll'ia'  I  III-  him!  nl'  m,  in.;,  i..'.  liiii'im'  I'npa-I  I'l.mpari''  wi'h  lln  In".  I,"'  loll  nl  '.HI. ,.,ola  hi'ianii'  In  (lim'ph  in  I  si  i.',  , -on  I  wilh 
I'nxx  yiar-  .'rn'.'.a  iinl  'i,"  a  i"!  m.i  i  ■  I  imiii  a  '  mail,'  ill  l!;,'  .'im,'  im,i,ih.  ami  wi'li  I  I"  Inw  hi-  lirnlhi-r  lix>l,irl  i-sl  alilislmil  llm  |}i'll 

'll  lisi-i'x  ii-i- 1  I.l  a  pi" 'Iniii  iaa  I,  I  [m-i:inii  amijnl’  OH.I'J  nl  Xai'iisi.  I'.MO  Wilh  lln-  ,\  (iryaa  ('niapaa.x.  Hi-  xxais  pri'-'iili'iil  nl'lh,. 

iinxx'  (■na  I  i  I  ,i ' '  - '  a  h-  y,  |,.■'rl  ni  Hn-  i  ir.  i '.,1  -  j  ,', 'I ,' inii  nl  pan!"  linn.,  lln-  Imail^  marl.,  I  (;h,|n.  Hi'ililiiiy  .k  l.naa  (’umpaiix,  aail 

laciil  nl'  III,  I'n'ialr;.  ial  pri-.-iii!  i-  prnl.."  I'l.'.  Inwi-r  'li.'Oi  il  h."-  x  i,-,  ■  pi',  -i  i  h'l,  I  iiT  lli,'  M  a  a  iil'ai'l  ar,  r.s'  l.il',' 

I;  i,  ,|,iii,  !!aliii;,l  ;.ml  i.min,'  ilia!  ihimi'Xir  lii-,  a  I'llnr,'.  Siin-,'  lln'  .1  p,  r  I'liii.  I  asiirar,','  ('niapaa;'  xx  In  a  .Sir  -Inha  .\ . 

I.'iii.r  I'la..  iimm  ;  .  ,  ■ :  „  ."ia  1 1 ;,  w  hih  ihi'iiiil'r,  I  ila.x  -  nl  |s0.,  Ihiri'  hi,.'  I"',  a  M  .i  i-^lnaa  I,  I  xxas  prisiihat.  I!,'  xxa'  .',  a  i'.\- 

nxx  inr  i'  -'ill  III  III-  p.'.lm;.  ,1.;;  .'iml  i.'i'il;.'  '■-!i'::il,x  ih-'liin.  pr,-.iili  al  nl'  Ih,'  TrailiT'  Hank  nl'  ('aaa,l:i. 

I'ii  i'l  1  i  ny  iiinr,  ■  I  i  .a  n  1  ■  m  ,  ,  I  -  t . ,  lix.'  n|i .  '  W  In  l  h,T  I  In  i .  a  <■  t  ml  i  1  hi,  I  ii  n;i  I  u  i  a  1 1  .\  a  ml  xx  a  s  , .  ii"  ni'  I  h,'  prn  ami  ni''  nl'  I  h,'  ( I  iml  ph 

siiniihl  InnI,  I'nr  I'm  l.."'.:'.'-i  ni'irn  .•niisisl-  In'  i\pi'i'!,'il  ilmiiiy  lln  I'liii.iay  nmiith  liiin'iinn  Hailxxa.x,  mixx  nxx  iii'il  li.X'  ill,'  nil.x' 

mil  xxilh  ll.■l,''l;.  .\mI  in  Ihi.  "la."  llm  will  In-  nl  nnn.'  than  a  mnii  I  h  -  ,  U'  Iwn  a  inl  li'asi'l  1  n  I  hn  < I I,’.,  a  ml  w  as  iha  iriiiiia 

xxnnl  ".'•ar.-l;  '  i-  ,1.  ■' i  I  n  ra ' ,  l.x  i  pia  I  i  li, -,  I :  ‘  inna  I  h  s  ilar;'l!"n  is  ilniilil  I  al.  1  h,'  pasi  ol'  I  hn  Imaril  xx  Imii  llm  mail  xxas  luiill. 

il  is  in,  loii'yi  r  '  .'ili-.oi-ili'  -  'ii'l.'..  as  il  is.  Ixxi,  xi'ar;  piri  'in','  '.'.inihl  imlii'ali-  lhai  {{,.  |•|.|j|■,.||  I'mai  ;."lixi'  Inisianss  ia  IS07. 

■or  slin.il,!  i,'  ill  I'n-  i-.is,  .-on  ,  rx  ;i  I ,  \  ,■  i  I '  will  mil.  Many  ImmI  nnn  Inlnx,'  ihai 

imuii'x  .  lull  .imp!',  s.-'l'il.x  so  I'.'ir  Inisia, -s  !  w  ,•  liiii'i  -till  lui'llmr  ili'liias  in  I  h,  SI'VN'1^,11  l{i^'l''li  <H"!'i‘i'l' 

,  xp 'I'ii'ii.'i'  an  l  I'm'  'iylil  I'.'iu  .lO'ly  nl'  'h,''  I  I"'''  m  nl.  ImmI-  mnl','  in.'irix  In  llm  h'X,  . 

Iiiliir,'  I'mm  lln  :  nl. .  nl'  pi',  s,.ni  .•nmli- |  ni'  llm  ."i  |„'r  ,'i  iil.  pul, In-  iiliiil.y  i"U,  'I'h,'  np.Taliniis  nl'  tin-  xariniis  mill,'  nl' 

lions.  'rimi''  ni.ix  !,  ■  ;i  riiiint,'  po-si  iiilil  x  !„  I’nr,'  llm  railmail  I, nail  m.'O'kii  will  n  .'ii-h  I  hn  .Spanish  l.’ixcr  i’lilp  xk  I’apir  ('nmpioiy 

I'i'  r;[ila|.,.,  ,  :,im  l,.'iiih'  .•niiliiiyi  in'X  ia  snli.l  Imlinin  ami  hax,'  ;i  l.a-i-  I'rnm  whii-h  .-ii'i'  yixiay  xit.x'  sa  I  isl'ai-I  nr.x-  I'l.lanis.  I''iii' 

xii'xx'  ail  pa-i  hi-l,,".  "T  imiii'lrial  iiilir-  in  ri-,'  p,  riuaai'at  !.\  .  iiym-l  llm  niitpiil  d'  pulp  was  1.107  Inns 

pri.-,..  lu'i  HI  II..'  '-a  liinlir  l•nl|si,|l  ra  I  ina  I'nr  '-  .'lai's  pa-t  Ih,'  ilii'iiai'  i-i  ImmI  an  iai'i-nas,'  nf  21', .'1  lulls  nx,!-  .Inly.  •  xx  Iti.-li 

ihi'i'c  I,  lisl  I,,'  shnx'.  n  ...mil  ii'asiii,  I'nr  1 1;,' ,  pi'i''''s  lias  mil  liii'ii  as  .-.harp  as  iu  Hu  |>r,'-  was  i  Im  r,"'nr,l  amalh  pr.'x'iniisl.x'.  'rinTC 

I'nm'liisina  lh;-1  sin-'i  .',  u :  i :  '.'I'lm.v  i..  par- '  \  inim  ynars.  I''riim  llm  lir-l  nl'  loor,  I,,  hii-  Ih'I'Ii  ia  S  aniaths  aa  iimi'i'as;'  (>l'  .■|,i:‘,U 
I  imilarl  \'  mninl".  '"'I  "I  Aiiyiisi  1010.  ilm  in!  ili  rliim,  ii,iis  nf  pulpnxir  last  yrar's  cnrri'.spnmliiiy 


•  than  l.ximy  iilln  .'nmlit  inn-.  I  In-  .-Ta  .-naa  1,1,'  .'iilx.'iinT  Innk 
•irili.  iiiiisl  III'  phii'i'  aliansl  iiii  iri-l.x  xxilhia  lln  mnalh 

,•,■,j,ai,l.  nl'  I, liny,,,,'  .Si.pimal',  r.  'I'his  x,.'ir  il  will  I,,'  al 
11'  mnm,  II’ .  Ina-I  a  inniil  h  Ial,  I  ha  li  in  1010. 


i  4*iM>|.;i{  OF  i’l.vNo 

'I'll,'  ih'.'ilh  n,■mlrr",l  na  Sa  I  aril.'i.x  l.'is|  nf 
William  I’n  II.  rniimhr  nl'  llm  In  II  (Iryaa  ik 
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Tnlal.  Im.-h-'ls 


I  ‘I'pul  ,  I  inn,  Tl.'ili  p. 


I.’,'.  Ii'iupl  n  ,11 
.Ial.' 


Till'  in- p,'."!  iiiii  I'l'liii'iis  na  nats  ami  har-  ('.il-yaiy. 

Ii'.x  lln-  mil  ajipiTii'  In  yixi'  aa.x'  iolmiual,-  > l.'.iiiiii n'l 
i.iti-a  nl'  til,'  I'l'i.ip.  Tlu'.x'  aimiiini,,!  In  mil.x  .M,'air,';.l  . 
•T.'t.  I -1  1 . 1(1(1  luislii'l.'  nf  nats  and  (i.i’idl  .'Jlill  (j'a  l-cc 
nt'  liari,  x'.  Fla.N  iaspi  cl inn  shnws  7.  lOO.Oliil  IT  rniiin 
liUslii'ls.  and  this  tlm  E'rc"  I’m.-.s  I'nnsidiis  Ottawa  . 
ti,  liax  c  l'(  ,  n  \  X  I'.v  I'lnsci  v  inar'Kelml.  .St  .lohli,  .N  li 

\ 'mcniix  i'i' 

Sir  Kdinnnd  U.  Osh  r  w.-i-  in  Mniili'mil  YY '‘sinuuin! 
nil  W  I'll  ni'sila.x  III’  this  wck.  i  .Mnn.-,' .law  . 


I  ii'ulai'l  \'  i-i'Minl".  'h,'  lilll  nf  .kiiyiisi  1010.  ilm  im!  di  rliim,  inns  nf  pulpnxir  liist  yrar's  l•l,^r^'sp^,n^lill,y 

■  lli.  '  .Mi,.\'i;'i  ini;  .sui'  i  I  '•rin\.  w  In  i'i- Vi'a\ iny  oiil  llm  jianir  ili'prii'-atinii.  xxas  p,  rii,i|. 

''  I'm  pn.'si hilil  V  rl'  Ins-  I-  i'ha:'l,\’  ri'cnyii i/.i  d  I'l'nin  OS  |i,  00.  I'J.  nr  imai'l;.  s  pninis.  In  11  is  r.Npri'ti  d  llnil  llm  lU'xv  paiirr  mill 

I'iilii'.-'  nil  ymmral  nr  i  h  |  all  imilar  yrniind.-.  '  llm  2  .xi-ai'.'  Oimr  limn  llm  I'nrilnT  Inss  lias  will  tniii  mil  100  l.'ins  of  pa|),T  dail.x'  xlui'iny 

YVii  h  i  In's  rIa.' -  x'.  r  1  ax  I  iii ;  in  nr  iinl  hiny  In  '  Imi'ii  alxiul  a  point  and  i.'im-ii uarl m'.  OrlnluT. 

'  7  do,  cxi'cpl  In  I. III.'  the  ra-.'.  and  yrnllr'  .-Vs  .vrl,  hnv.i'XiT,  tlmi'i'  has  brmi  in, 

I-  sliipn  hy  tnmin-  nl  w  hirli  im  !m.\'  intmidi  d  i  ('liiinyr  for  tlm  betOT  in  that  fartni'  \x  liirh  Mr.  K.  I..  I’casr.  nianayrr  of  the  Koyal 

b-  '*  for  class  Tx'.i,  fi- (inmitl-.'  i ■  •.mi;i  -  p,  rdit ion.  j  di'tcrininc.s  Ikov  iniicli  inti  ri  .-t  invi  stors  Hank  of  Canada,  and  .Mr.  A.  .1.  CTrow  n. 
''  •  If  on!','  vm;  x- <  r.'  a  a  iilusi  rat '  d  paper  I  xwaiit  oa  t  heir  funds  t  lie  cost  of  li  x  iiiy ;  and  K  .C..  of  ITrowii,  M  ont,a:onu'r.x  xk  MeMiehael. 

'  ''  would  ask  voiir  ariisi  ',,  here  a  until  tliat  sOirts  dowaward  there  is  liitle  who  is  also  a  dirx'ctor  of  that  iastitntioii._ 

''  sitnpl.'  .sketch  of  aa  itielim  d  plane  elearl.x'  '  I'lianer  that  Iheyeiieral  public  will  e.xliibit  arx'  traveliny  in  tlix'  West,  on  a  tour  of 

-  *’  jiabelbd  xvith  lln-  subtle  bill  .-u  i  raet  ixe  I  any  yreat  appet  ile  for  I  he  lo-w  \  ield  bonds,  inspection  of  the  K'.,x;il  Hank'-'  braneties 

ill  II  I  creed  "ICTisiin-s  .Xlen's  I  n '.  e-t  menis.  "  I  faibiri' of  snnie  ,,|'  tlm  ma  a.x  new  enm  pa  n  ir-  in  ihal  leii'iini'x  . 
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WALL  STREET  HELD 
WELL  DESPITE  THE 
BALKAN  TROUBLE 

Interests  That  Started  Recent 
Movement  Were  Buyers  During 
Early  Period  of  War  News 
Market  in  Strong  Hands,  and 
Looks  Like  One  for  Profits 
on  the  Long  Side. 

(Spofiyllv  >vritl<‘ii  by  I*.  M.  L,\<liu. 

of  A*  <‘o. 

Ni;v.  Oi-l.  ;i.  'I'lic  Miilk;iii  >ilii:i- 

liuii  liiiiviin  Id  sill  a  larijr  liiu'  o!' 

Ionic  slock  p? ' 'I'  C'lay.  'I'lii'  market  took 
I  Ilf  SI 'iiiiifc  sD  urll  iltal  oil  Tlini'silay  ii 
advanii'il  on  n  tii'wci!  linyiii";  li.\  tlic  saini 
!;ir,ici'  iiitiriv-''  liiat  starliil  tlic  moxniiriii. 

i!  looks  -  if  the  larfcc  iiiliTosls  ri'.lnr 
llionirhi  iliii!  Wilson  woiilil  ho  sal'o  if  oli di  il 
or  llial  'I’in'  \v;is  icoini;  to  hr  rr-rlri-l ril. 
hrrililsr  1  lii  ilo  nol  srrili  to  h  :n’  liir  in:l- 
roiia'  o'  til  rirrtion...  It  is  lliiriil.v  to  hr 
siipiiosril  hat  Wilson  lias  !ci\rn  any 

•  ;»ssnr;inrrs  to  tin  !ar2:i  inlrrrsi^  in  |■r'Cilrl' 
to  his  pohry  towai’ils  tlir  rin-pora t ions  anil 
linanrial  .nstitiilions  of  tlir  ronnlry.  hnt  it 
is  iliHirii  t  lo  r;;)!l;iin  llirir  rliantcr  oi'  \  irv.- 
poin<  II'  li'ss  thr  kirtco  inlirrsis  know  inoi-r 
ahont  hr  fntnrr  than  is  now  hrl'oi-r  thr 
(inhlir  Thr  nnirkrt  is  in  stroni:  hainls  anil 

-  iilthoi  cll  an  rli  rtion  hi-akr  is  to  hr  r\|n  rtri!. 
it  Ii)'  ks  likr  oiir  that  ran  hr  inol'tahl.' 
traih  I  in  on  t  hr  lour  siilr. 

C.  P.  R.  STILL  ASKS 

FOR  YET  ANOTHER 

HI  NDREI)  MILLION 

Conlinued  from  Page  1. 

rasr,  thus  ici'.iiiic  till'  ('oinpanv.  o\rr  anil 
aho\c  thrir  farr  \;ilnr.  ;i  pmninni  of 
:in\  whi  rr  from  ‘Jtl  to  .‘>0  millions,  arrorilimc 

-  to  tilt'  prior  at  «  hirh  t  In  .\-  nia\  hr  issiinl. 

HifJ  SI  .M  T<f  !)!•:( 

.\n  intrrrsiin;:  jioint  ahont  tin  sniO.OdO,- 
0(1(1  aptiliratioii  is  tiiat  it  wonlil  hr  prar- 
tirally  iniinissihir  for  thr  Company  to  put 
out  an\  lai'icr  nroportion  of  sin  li  an  issiir 
upon  a  markrt  alrraiiy  miLrafcrii  in  tin 
task  of  iliirrst  ini;  tin-  (10  millions  just 
ant  hoiicnl.  so  that  althomrh  thr  aiiplira- 
lion  is  hi  im;  prrssnl  tor  rarl\  roii'iilrra- 
tion  h.\  thr  ( to',  rriinn  lit.  it  ilors  not  srrm 
ikriy  that  any  of  it  nmlil  hr  sold  to  thr 
piihlir  dnrint;  thr  iirxi  yrar.  'I’hrrr  is 
howr’.  rr  onr-  «a.'.  in  w  hirh  a  part  of  it 
iniifht  hr  nlilisrd  in  th"  nrar  fntnrr.  and 
that  is  for  tlir  imrposr  of  r.xrhanfcim;  it  for 
thr  srriiiitirs  of  allot  hrr  ronipany.  'I'hr 
I’rninsiilar  A.  Orimtal  dial  oiitlinrd  in 
allot  hrr  part  of  this  paprr  is  t  lurrforr  thr 
most  i.'laii'lhlr  possihir  explanation  of  thr 
Comii:|i nv's  drsirr  to  smirr  immrdiatr 

•  aiitlior't for  i  hr  rrration  of  .surh  a  lnigr 

hlork  of  srriir.' ;  irs.  ||  uolllil  not  hr 
nrri  .ss.ir.'.  to  raisr  m  v.  rash  to  arifiiin  thr 
ronirol  of  liir  I’,  ik  ()..  most  of  whosr 
|iro|)rir' oi's  Mon'-:  iindonhirilly  hr  sclad  to 
rxrhani;r  (on  siillirirntiy  fa\orahlr  trrnisi 
tl’rir  prrsriii  Naxiiratioii  Coinpany  stork 
for  siirh  a  solid  sirnrit.i  as  C.I*.  U.  .\t  thr 
valuation  of  tin  la-t  markrt  iiiiotations  thr 
i’.  IS  <).  stork  was  worth  ahont  •'»()(), (KM), 

villi  drhriiiiii'rs  "orth  ahont  .'','^.(11 )().()( Ml. 

It  would  hr  nrrr.s.sar.v  (■>  iia\  sonirwhal 
niorr  than  this  amount  in  C  l’  K.  valin. 
and  allot  in  r  large  sum  would  hr  nri  dnl 
for  tin  .'.Hail  amidgamal  ion ;  hii;  hotli 
roiild  iir  arraiiurd  and  still  lra\r  tin 
(’onipany  witii  st ork-issning  power  siifliri- 
riil  for  soM  ril  yiar.s  of  drxrlopmriit  ii  the 
fs|(M).(MMI.(MMI  iin  ri  asr  is  ,i nr lionrd . 

In  rrsprrt  to  the  tstit  l.(  t(  M  l.t  M  M )  stork  issllr 
aiiiiounr.il  this  wrr!,.  it  shoiihl  l>r  dis- 
tiiirtl;,'  iiinlrrstood  that  no  a p|)liral ion  was 
made  at  (ittawa.  as  noiir  was  nrrr.ssar\. 


Thr  following  tahir  shows  the  work's  liighrst,  lowest  and  rlosing  piin  s.  of  thr  inorr  active 
niritii  s  sold  on  tlir  .\rw  ^  ork  Stork  lixrhaligr  this  week.  High  and  low  (iiirrs  are  also  given  for 
thr  full  liar  1(11 1  and  thr  year  1(11-  to  date: — 
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UNLISTED  SECURITIES. 


honds  on  thr 
-Monlrral  stoi 


.\  nil  s  I  loldi  II  , 
"  prrf. 

Hru/diian . 

H.( '.  (  aniirrs 
Train,  tk  I’owrr 
\at.  Hrirk  .  . 
Mi  x.  Xor.  I'ow. 
I’rirr  Hros . 

Out.  Pulp . 
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Tnrkrtt 's . 

prrf. 

\\  ayagiiw  ark. .  . 
\V.(  ’.  Pow  rr. 

I  loliingrr . 

ha  Rose 


ord  of  lirirrs  of  stork.- 

111!  tril  ill  part  niriit  of 
I'l.xr  han.gr. 
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.SO 

,$() 

7!)",s 

West.  ('an.  I’xxi'. 

.$!)'.  $!) 

.$!)  1  , 

I'riee  Rro.'.  .  . 

85  ■ 

■sc, 

,S5  ' .. 

S.VI.K  OF  .SMCrKITIliS. 

At  Hi''  regular  wrrki.v  sale  of  sreuritirs 
hy  auction  held  on  'riinrsday  hy  thr 
.Montreal  Sreuritirs  .\urtion  the  fidlowing 
prices  were  ohlaim  il : 

P2  C)hispo  Ruldirr  Plantation  Co.. 
at  .'JId.OO;  10  Canadian  Cereal  ik  .Milling 
[ifd.,  at  is21..'»0:  10  Noiseless  Tyi'cwriti  r. 
pfd..  at  .S.SO  00;  ]0  Noiseless  'I'.viiewriter. 
i-om..  at  .^20.0(1;  Canadian  Cereal  & 
Milling,  eoni..  at  .SI.IM);  2  Home  Rank,  at 
$111. .70;  10  St.  I^awrriier  .Milling,  pfd.,  and 
2o  per  rent,  eommon.  honns.  at  $00.00; 
.7  Keiisingtoii-Rrandon  hand  Co.,  at  ,$4.7; 
.7  .\rsene  Laiay.  hiniiter.  eommon.  at 
.$04.00;  .7  Freeman's  htih,  at  •$!  10. .70;  0 
.\iiglo-.\meriran  Fire  liis.  Co.,  at  -SIS. 00; 
10  Stratheona  Fire  In.s.  (2.7  per  rent.  paid), 
at  $20.00;  .7  huke  Rros.  preferred  and  .7 
eoiiiirion.  honus.  at  $40.00;  .70  Mnrray-Ka\ 
preferred  and  20  in  r  rent,  honus.  at 
$S.7.00;  10  Home  l.ife  (20  per  rent.  paid), 
at  .$10. 70;  .7  Sterling  Rank,  at  -$101. 00; 
25  Dominion  Permanent  hoan  Co.,  at 
.$7.7. .70;  2(t  .Missisquoi  .Marlile  Co.,  at 

.$84.50;  10  C'arriage  Factories  common,  at 
$20  00;  .$'200  hond  Rrandrani-Henderson 
Co.,  htil..  at  DM);  SI. 000  homl  Xatiim.il 
Jlridgf  Co.,  at  75"i:  $5U(.)  homl  N.V.  and 
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Anialagaiiialeii  ( 'upper . 

Anier.  Reel  ,'<ng:ir 

Ameriemi  ( 'an  .  . 

.Xmeriean  ( ':m.  |)ril . 

.Xiner.  ( 'ar  ik  !'(mndr\ . 

Ainerie.-in  hoerniotive  . 

Anierieaii  .Smelting  . 

.Xmeriean  .''iiielt ing  pfd  . 

American  .SiinlT . 

Anieriean  Sugar . 

.\merii  an  Tel.  »k  Tel . 

.Xmerie.in  Tohaeeo 
.American  Writing  Paper  (ifil 

.Anaeonda . 

.Ateliisop . 

.Atchison  |)ld  . 

At  lain  ie  ( 'oast  hine . 

Rail  imiire  ik  ( )liio  . . 

Ret  hlehem  .''leel  . 

Rrooklyn  Kajiid  Transit  .  . 

(  aiiadiaii  Paeifie . 

(  enlral  heather . 

(  hesiipeake  ik  ( )hio 

( 'hieago  ik  ( Ireal  AA  estern . 

(  hie..  .Alik  iV  St .  Paul . 

( 'hii'iigo  ik  Northwest . 

( 'hino  ( 'on.  ( 'optier . 

( 'olorado  I'liel  ik  Iron . 

( 'onsohdateil  ( las . 

Corn  Prodiiets . 

I  )ist  illing  .•'eeiirit  II  s . 

lirie . 

Frie  1st  pfd.  . 

hrie  2d  pfd . 

( leiieral  l  lleet;  ie  (  o 
(heat  Northern  pfd 
Ciieat  Nul  l  hern  Ore.  stihs  .  . 
Illinois  ( 'entr, 'll 
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Inter- .Mel ropolil.in  pfd 
International  Harveste.-.. 
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International  Pump . 

Kansas  City  A  .South  ... 
Kansas  City  A  Southern  pfd 

hehigh  A  alley  R.  R . 

higgett  A  Alyers  Toh.  Co  . 
honisville  A  Nashville. 

.Maek.i  v  ( 'ompaiiii's 
■Maeiuiy  Companies  |ifd.. 
.MereanI  ile  .Al.irini  pfd  .  . 
.Miami  <  on.  ( 'upper  . 

.\i.  S.  I>.  A  S.  Sir.  .AI . 

•Mo.,  Kansas  A  Teaxs 

.Mis.  oiiri  Paeilie . 

.Nat  ioiial  head . 

Nevada  (  on.  ( 'upper  . 

.New  A  in  k  ( 'em  r.'d . 

Norfolk  A  A\  esierii . 

.Northern  I’aeihe . 
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People's  (  hi'  A  (  'oke... 
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Metliug  on  Wednesday  Autlior- 
ized  (he  UropO'Sed  $(>0,000,000, 
Which  is  Explained  by  President 
to  !>e  in  Lieu  of  Debentures 
Siock  Issue  Regarded  as  Most  | 
I  pyorable  Method  of  Financing 
in  Present  (Conditions. 


Th 


WEEKLY  CLEARINGS. 

■'ort  Wiliam  has  now  l■ompl;'|,■d 
I  yoar  ol  elearitig  house  op;  rat  ion-, 
the  tirsi  lime  in  loan-  moiiHi.s  the. 


no  eliaring-hoiise  in 
ha,'  nol  a  full  \ear' 
the  ahilily  to  show 
with  la  ;|  vear.  'i’lie 
Dominion  for  the 
P.II2.  is  SI  1.4()2,:!75. 


the 


ino 
is  i 


Dominion  wlii'  li 
<  ri-eord  and  I  hen  fore 
eon, |)ai'a  1  i  ,  eieari ngs 
iliei'easi'  fo|-  I  he  whole 
week  ending  (let.  7. 
a  lit  tie  over  2(1  |)er 


rent.  ()ll:,w;i  l■onlin;,es  lo  show  a  deerease 
and  is  aeeompimied  this  week  hy  Rrandon 
The  list  foilows; 

.Montreal  -S  (;5.!I2!).(1 14  SIS.SlS.!) 


Toronto 
Winnipeg 
A  aiieon  '.  el 
Ottawa 
Calgari 
(,)uehee 
A'iet  oria  .  . 
f  lamiiton 


I  hl27.7sO 
511,5(11.51  I 
I  l,7s(l.  Isd 
4,;:5s.|  15 
5.S5(1.5i!) 
5. 12S.(I.52 
i.  i'2().(il5 
5,772.444 


57.S(t5.51(l 
2(1.I5S,775 
I  1  ..5!ltl.!JS5 
4. .505,8  IS 
4.  Kill. (Mill 
2.S'25.!M)2 
2.455.(157 
5.154.055 


55  0 
1(1  S 
Id  O 
27  4 

1(1  5 
21  4 
(17  7 
■20  5 


urns  for  the  Doniinioii  eoniini;' 
enormous  ex))ansion  from  th' 


m 


Halifax-  . 

2.2()0.'2()0  1 

!)27.5!)7 

14  5 

S(.  .loin,  . 

l,02l.!).5()  1 

00!  1.7!)!) 

0  s 

i'ld  mont  on 

4. .525, 021  2 

0S5.OS5 

OS  5 

l.omlon. 

'  i.,SS5.!)$.S  1 

5  17.2  1!) 

21  !) 

Regi’ia.  . 

2.227.107  1 

4.50.5I  ! 

,52.0 

Hrandon. . 

.550.522 

7  10.!  7!) 

25  1 

Letlil, ridge 

050.154 

541). 455 

1!)  4 

Stiskitloon. 

2.511.2!)!)  1 

.501.570 

.55  !) 

Hraniford. 

(>‘25.702 

525. out 

10  2 

M  (lose  .it,  w 

1.5, SO, 441 

.S52, !  75 

02  7 

Fort  AA'm. 

712.010 

4()!).,S55 

75.5 

Total 

$I!)5,02S,()!)'2$1.5.5 

225,717 

•20  1 

I..IKI';  SI  FFKIOK  C'OKI'OHA'UON 
ANM  AL 

The  aminal  meeling  of  tlie  hake  Superior 
Cor|)oralion  was  held  on  Wednesda.v  i+t 
Camden.  New  .lerst  y. 

Oxer  ;;00.(M)()  shares  xvre  repres;'nt  ed 
at  I  lie  menting.  The  following  were  eleeled 
direi'tors:  T.  Di'ummond.  Montreal; 

Prederiek  .MeOwen.  Philadelpliia;  .1.  I'ruler 
'I'aylor.  Sn.ult  Ste.  Marie.  Out.;  AA'altei'  K. 
AA'liigham.  hondon.  Fngland;  .1.  Tatmdl 
hea.  Philadelphia;  Herhirt  Coppell.  New 
X’ork;  .Jos.  S.  D'de,  New  X'ork;  .John  'I'. 
Terry.  .)r..  New  York;  D,  C.  .Ni'.vton. 
Monlri'al;  W.  K.  Sijivert.  Monireal;  llm- 
hert  M.  Price.  (.,)uehee;  Thomas  (lihson, 
'I'oronto.  Tite  onlx  ehunge  I'roni  the  hoard 
of  lust  year  is  that  Mr.  Staxcrl  takes  tiii' 
I)iaee  of  Mr.  R.  h.  Austin,  of  Philadi  Iphi  a. 

.At  a  meeting  of  (he  hoard  of  directors 
following  the  shareholders  meeting  tin 
old  oilieers  were  re-elected  as  follows: 

.1.  Druminond,  |>resident;  .1.  Tatnall  hea.  | 
Walter  K.  Whi.gliain  and  .1.  Frater  Taylor.  ! 
viee-i)re;ddents:  Thomas  (lihson,  seei'elary;  i 
A.  II.  Chittv.  treasurer. 


anmial  <: 
■ion;  of  the 
ii|Kmy  was  I 
;h'  AA'indsor 


nd  .'pei'ial  '..-t'.'ek 
('anadian  !’a<-llie 
I’ld  at  noon  on  A'A 
Station  oftiees.  : 


in 

wa.-  lai-,ge  at  leiidanee. 
id  im  II!  of  I  ill'  fon  east  of 
Ti  x:  i.'  oi!  .A  ligU't  10,  t  he  i  o 
lew  stork  was  lixed  at  175. 
iis  li.'id  alreadx-  l.ei  n  niiidc 
hi'  'o,,:i  x\  hat  large,'  t  han 
peCid,  naimlx,  (10  niillioi,.' 
million'.  Tin-  4  i'etiring 


Our 


( ‘oiilaiii.s  jitirl icillid'.s  of  iiijiity  lioiids. 

nl!  ol'  AA'liich  AA(‘  ciin  i'pcoihrk'IkI  Tor  coiist'rA'nriAc 

itl'.'PSl  HK'llt. 

ll  i;s  no'iv  rctuiy  for  (list I'ihiition  mid!  aac 
I)ip:is'‘(i  lo  I’orAA'.Trd  ji  copy  or  r('{iucst. 


will 


I'm. 

'  lie  lil'i'-e  of  I  ile 
The  'imonnt, 
exidi-nl.  is  lo 
as  at  lii-'l  ex¬ 
in  pl;t"e  of  .50 
lireelofs  W"|-e| 
re-eli-eted  x.ithout  r-  xote.  'I'l;";.  are  .Si,- 
Sandforii  I'h'ming,  Si,-  AA'illiam  'vVI, ;.  (,■.  .A. 
R.  ( 'reelnuui.  ^’v.C.  and  AA'.  i).  .'.lat  I  in  w  s. 


Corporation,  Limited 
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I n  Ills  addi'i 
Sl.angliMi's'X . 
of  till'  iii'W  sti 
the  reliremeiii 
pan.'-'s  5  p,  r 
xvliiel,  mature 
tomarx-  in  tin 


;  t  lie  Pri'siden  i ,  Sir 
.x|5''tiind  ilia:  mi 


in 


1  tiomas 
olijeel 

is'iie  was  !o  |.:'o-.  ide  foi' 
$55.7(1(1,000  of  tin  eoni- 
i.  lirsl  moi'tgage  lionds. 
1015.  It  t'.ad  lii'en  .11'- 

pa.'l  to  i-ejilace  Ihese 


Tradi 

to  show  ail  e 

ligiires  of  last  yi'ar.  This  oeeiir.-  not  onl 
ill  imports,  in  xvliiel,  a  eirtain 
aeiixily  is  to  he  ueeounled  for  hy  i  lie 
retnoxal  ol  political  anxieties.  Imt  al.-; 
ill  exports.  XX  In  re  the  aetix  ity  mast  i  f 
eonrse  he  aeeounted  for  li\'  diflieniit 
eonsideral  ion.-;. 

For  the  four  mont  hs  ending  xxiih  .Ini.x.i.'- 
ports  of  domestic  iirodiii'e  inereased  fr  o  > 
$7.$.7()  1, 1  1  (1  to  .$107. 5()<S. 05(1,  or  $20,101- 
.$20.  or  57  tier  eent.  No  less  Ih.iii  25 
millions  of  this  increase  oeenrs  in  jigii- 
enlliiral  prodnets.  and  is  mainly  aei  oimied 
for  hy  tile  quanlity  of  xxheat  xvliiel,  ,e- 
mained  in  the  country  after  last  xcai's 
hai've.st  tprodneis  of  t  hi*  mine  rose  5  minions, 
and  manuraet  ures  nee  2  millions;  the  extra 
million  of  increase  xvas  lost  again  in  the 
export  of  animals  and  (heir  iirmiuee.  No 
such  volume  of  delayed  sliipments  of  wheat 
has  exer-heen  knoxvn  as  oeeurred  this  xiar 
in  May,  .lime  and  .liilx.  and  il  i-  iml\ 
noxv  (hat  the  magnitude  of  (he  exp,  rt 
crop  of  1!)11  is  heeoining  fully  appareni. 

liiRiorts  for  the  4  months,  exeliiding 
coin  and  hnllion,  iimre.iscd  from  $15(1.0(17.- 
5, so  to  $20!). 554, 0  1(1.  an  iiiereasc  oi  s.,-2.- 
50(1, OOO.  or  55  per  cent.,  most  of  i,,- 
eri'ase  heing  in  diiticiole  goods,  so  that  the 
revenui'  ro.-;e  from  $25.-t2.5.S(>s  to  $:;5,- 
!)!)(), OOl.  giving  tlie  (loxernment  ti  u  ami  a 
half  millions  more  (o  spend  liiau  iheii- 
predeee-ssors  got  in  the  siime  lime.  \\j(|i 
the  exeepHon  of  last  Miireh.  -Iiil.x  w:,'  i  he 
largest  iuRjort  month  on  reeonl.  jo'd  no 
three-months  p,  rioil  has  exer  eome  m  ar 
the  record  maxle  )iy  the  May,  .him  and  .luiy  |  ,St 
just  jjassed. 

DF.MKKAKA  FTLFX  TiiH'  FAITNINCkS 

The  follyxving  ks  a  statement  ..r  1 1,, 


hy  mi  ail'  of  deheiil  ures.  hut  the  dirielor.' 
iiad  eoiiel iKli'd  iliai  a  slm-k  i-siie  xxoiild 
he  mol'e  atll'aeiive  io  tile  shareholders 
and  more  i.'eonomii-al.  He  e.';|,i:>ined  tli:i(  , 
tile  nex'  stock  xvoiiid  he  i'.'iiid  at  175.  and 
that  the  (irst  pax  meiil  xvonid  not  hi  ealled  , 
until  early  in  11)1.'!,  tl'e  halanee  to  he 
s|)read  oxei'  almost  (he  entire  year.  Ile 
said  further,  in  part; 

"  Fael)  yea;'  the;'i'  is  apt  to  he  some 
(hiiiiiig-e  lo  tile  crops  ill  one  sei-iioii  or  an- 
olher  of  a  eoii'iirx  as  x  a.;-:  a'  ours,  and  I  he 
eoo!  weaHie'-  and  lieaxy  r.iins  that  wire  .'o 
geni'i-al  during  ilie  pa.sl  few  xxeeks  iiaxe. 
no  (lonhi.  had  had  hieal  eli’iet.',  hut  in 
We  ;  aril  Canada  th'-ri  is  the  luosjieet  ilmt 
the  grain  crops  will  he  larger  (han  wa.'  esti-  ' 
nialel  and  ol  jiartieularlx-  good  qualil.x. 
Infort  umitely  (he  xveathei'  eonilil  ion.-;  .''iid 
till  short.'ige  of  fiirm  help  iiiiirferi'd  wit  I,  ■ 
the  threshing,  and.  as  a  eonsi',|nenee.  iln 
inoxemi'iit  of  Hie  grain  lo  the  markets 
xxill  ei-owd  till'  fai-ilit  ie-  of  the  t  ra  llspoi't  ;i- 
lion  lines  helwi'i-n  this  lime  and  the  elose 
of  lake  naxigalion.  A\  e  hojie,  hoxvexei'. 
to  e,'-:ip;-  a,';,  thing  in  I  In-  ii:iHirf  of  sei'ioiis 
eongesi  ioii.  a.iid  w  e  hax  i  n  ason  to  eNi)ei  t 
that  the  grain  iraili'-  and  (he  geiiei'al 
hnsiiie.'s  of  Hie  eoai|)an,x  duiing  Hie  ne:-t 
year  xx  ii!  he  at  lga.,t  a''  large  il  xvas 
last  xear.  4 

ISIU  TM?  rilAN  DFRMN  ri  HFS 

' ■  i  nil n merahle .  xvork',  inxoix  ing  large 
i'X|)eiidil lire  of  iiiom'x  .  all  it,  'igned  to  faeili- 
lale  the  movertient  of  ti'.itlie  and  to  ae- 
eom  mod:; ;  e  t  hiv"pnhlii-,  !i;ne  heen  exeeuieii 
or  an  in  proo|>ss  of  exeeution.  ami  there 
xvonid  aiipiar  1^  he  no  limit  to  tlie  dema.nd' 
of  thi.'  kind  fliat  i;  will  he  icee-.-ary  l-i 
mei'i  i;'  our  lii.dness  eonliiim's  to  exiiand 
a  -  jl  li'i  .  in  l»e  pa.'I.  'I'hc  mo'I  prildriil 
amiNjJfcei  i X  e  Bm-t  hull  of  prox  iding  mom  \ 
lor  ;il\,t  he.'i' mnii'lio.'i  lia-  the  elose  and 
eonst a  nr-'^;  1 1  Ai ( ion  of  x  oiir  dir,'elor'.  and 
the;.  h;'lie'$i<  I  liai  in  iim  future,  a.'  in  llm 
past,  (lie  hc'l  iuiirest.'of  Hie  eom  p;i  n.v  and 
III  ('anada  xvili  he  six'xed  hy  giving  an  o[,- 
|)orlnnilx‘  to  the  shareholders  of  i  he  i-om- 
liaii.x-  lo  fiu'iiish  fron;  time  to  time  tlie  ad¬ 
ditional  capital  on  a  basis  that  ma k''.--  i  he 
inveshmenl  reasonahl;-  ai  i I'acl i  ve. 

The  I’resideiil  fiointed  out  that  xvilh 
the  iniissiii'd  deiient  ures  alreadx-  au  I  liorlred 
ard  Hie  unaiilhori/.aiioMs  a-kmi  for  a. 
this  meeting,  there  x'.ouid  he  a  total  of 
a|)oro.ximale!y  $!)(). d;)D. (MM)  of  i.'imliie  de- 
hen;  ures  ill  I'xee,,.'  of  all  hitherto  disposed 
of.  "In.,li';,'|  of  going  to  the  i.iurket  with 
an\-  lonstdrra hie  portion  of  thi.x  ainoiinl. 
yoi;r  dir.'-i'irs  n-eom mend  ll;al  xou  make 
Use  of  Hie  ailillorily  '■<)||  !'|  |-1  ed  i||ion  ;,on 
h,x-  the  Farlia  mi'iil  of  Cautida  to  issue 
ordin.'ir.x-  shares  of  eapit;;!  si'x-lx  in  lieu  of 
I'Oiisoliila  t  ioii  dehriitui'e  stoek.  for  the 
nurnose;'  for  xvhieh  ;  on  are  auihori/.i  d  to 
issue  r-oiisolidated  dehenture  stock,  ami  io 
lhal  end  that  you  ineri-ase  your  ordinary 
-hare  eajiita!  from  $2()().(MM).(MMI  to  $2('.().- 
()'M),(MMI.  lo  lie  otTi  ;■(  (1  to  the  shareholder.- 
.'it  .$17.5  for  i-a'  ii  shar;  of  .Slot)." 

( 'out  inuiiig  'le  said  ll;ai  (In  proceeds  of 
Hii.s  issim  xx  oiild  ill'  used  for  e.vpi  ndjf  iiri's 
wliieii  xxoiild  otherwise  l',;i-ee  heen  proxidmi 
for  hy  deheui  ure.,.  iniluding  the  hond 
retirement  alreadx  meiilioned.  and  aitdi- 
tioiis  and  i m prox  I'lnent s  iiroperkv  eliarge- 
ahle  lo  eajutal  ;:.-iount.  R.v  this  means  the- 
('om|)an.x  xvonid  he  getlinj;  mom  y  on  its 
ordinary  simre  capital  at  a  loxx  rate  of 
interest,  taking  the  present  di’,  idend  rate 
as  a  luisis.  its  homl  am!  'lehenlnre  di  hi 
would  he  •$(il).('()ll.l!0ll  less,  its  li.xed  eharges 
$2,4()().|MMI  per  aiiHiim.  and  its  axailaliie 
funds  inereased  liy  .$45. (MM). 000.  tlie  )>re- 
minm  on  the  new  stock.  " 'konr  directors 
xvili  recommend  Hia.t  this  amount  he  ii|)- 
|)lement;'d  hx-  an  a  p))i  opriat  ion  of  $15. 000, 
(MMI  from  your  aei-u m ulaled  surplus,  that 
miglil  i)ro|>i'rlx-  he  di-'tiihuled  to  the  .-diare- 
holders.  hut  x'.ill  instead  lie  exp'.'nd'.'d  on 
capital  aei'onnt  in  additions  ami  improxe- 
iiK-nts  to  your  propertx." 

A.  E.  AMES’  CIRCULAR. 


NEW  YORK  STOCKS. 


STOCKS 


i'l'lislcii  f ritinstriaks  Rought  and  Sold, 
(hjolatior.  ■;  furnished  on  all  Securities. 

S(  fii''llie.s  aiivtior.  every  Thursday. 
l.i.'I'  of  Sales  on  application. 


FRANCOIS  XAVIER  STREET 


u 


INCORPORATION  NOTICE. 

xMI  DLAND  I N VESTMENT 
COMPANY,  LIMITED. 


ireiilar  letter  for 
foliowing  lionil 


,A.  I'l.  .Ames  ik  ( 'o 
Oi-to'ier.  eon  i  ;'.i  M--  ; 

(|  not  a  I  ions . 

( 'orpor;.  'ion. 

I’riee  Yield 

i’.  Hums  ,k  Co.  (!st  .  li' , .  I'.t24  104  5  I 

AA'est.  Can.  Flour  Mill-.ii' ,  lO'.'SDH 


AVm.  Davies  ( ' 
i>.  Rnrns  vk  ( 'i.' 

Cf,.  !!);;i . 

Dominion  Ste;  !  ( 'orii.d 


!05  '■ 


'  i  earnings  of  tiie  Denierara  Fleclrie  Conipan; 
for  Hie  montli  of  .Aiign.st.  1!)I2 
(Iro.ss 


ITaiiroail . 

Liglil  and  I’ower. 
Miseellaneous .  .  .  . 


Ontario  l^oxvei 
eommon  I, onus, 
.Stcriin.g  Coal  Co. 
at  75;  $500  Imnii 


Co.  and  100  per  eent. 
at  OO'^;  $1,000  liond 

ind  .50  per  eent.  honus. 
Maritime  Fisii  Co.  and 


.$.5.'2S(>.OI 
(>.(t5 1 . 7 1 


■'1 1.057 


Ne,. 

' sJ.sii.  to 
!.  I '21.02 
MM.5;! 

H.h0  1.(i5 


..  (i' ,  .  I')2ii 

( I  s'  ami  Ri  f.  I 

.  ,  .  105 

,1015  07. 05 

Ijax'.  renee  .Sugar.  0' , ,  I0;>2.  i()‘2 
tern  Car  Co..  (>' , .  i  052.  .  1 02  '  j 

.Amer.  Sales  Rook.  OC  .  !027.  101 

Slierxvin-AA  iliiam.'.  0' , .  Rtt!  .  .Aiarkel 
.Steel  Co.,  of  Camula.  0' , .  lOiO  .Market  ( 
Internationa!  .Milling.  0' ,  |oo  ( 

Canadian  i.oeomo.  0',.  I!'.")!.  Market  ( 
(iordi'ii.  !ronsid“f'.  Fr, l•e'0' ,  1027100 
Can.  Interiake  kie.e.  O' ,  .  l()'27  100 
To  the  fore, 'going  prices  add 
interest . 


04 

0.5 

7(_)  I 

$0 
S5  ' 
00 ; 
05 
(M) : 
00 
(to 

0.00  ' 

OOO 

rued 


40  pel'  eint.  tmniis,  at  00;  .$.500  hond 
A'annouHi  Fli'ctrie  f'oxver  and  50  per  eent. 
honus  at  .$.$();  .$2,000  iiond  Maritime  Coal 
vk  Railxvay  Co.,  a!  84  '-j;  .$500  hond  Stanley 
.Minei'.il  Spring'.  ( 'o.  ami  '20  p.-i-  i  i  nt. 

I  ion  us,  at  0-5  '  g. 


For  Hie  S  montlis  endiiig  .Augiisi  51st. 
1012.  total  net  earnings  amount  to  ,■4];;,. 
117.00  as  compared  xxitli  -$;;!). ;:7  (.0 1  for 
the  same  peri'Xd  last  year,  il'.us  slmx,  ing 
an  increase  of  alioiit  10  i,er  eent. 


Mil!  Oli: 


.V.MOM 

.e:ii'  li.is 

i$  !U>  l‘\Ct 
Hi 

Many 


Tl!i:  NEW  .MOlU'LS. 


niiDia  III'  ra\(»filo  aiilo  evn’;' 

ilu'  trail.',  tinuli'ls 
('aaialian  Naiitmnl  Kxliibititni. 
ll  I'.inn-  anciiiioa  ihaii  ili<' 

irul  iNrlaslw'  luivi' 

niaUi-  this  nioiIM  an  adv.ima' 


Mr.  mT  vV  \o\nti. 

was  ill  'MoiiUcal  dh  W'cUiiv.^tlav . 


•  Mil 


iDia  al 
lann’  ai  ^  ra^'t 

roMthiiird  *  • 
oil  pri'.ioii.s  >iars. 

Xlu'  ‘  oixly  luus  an  .simiaillod  iit  toii'/rr. 

nion-  ffrarend  rurvos.  'I'lirro  aiv  no  projrclina 
<|04»r  ii.'tttdlr^  nr  oni.siiii'  ln'rn.  Moiori*4t.s  uifi 
.i|>|ir*fiato  this  Icaiiinc  which  .dime  shm"'  much 
(iim*  IM  (Ik*  aUuutioii  niRcssai;,  («»  a  lai'. 


PUIii.lG  N'diuc  i*.  ^M\ 4-11  1  hid  undci-  lli  * 

Uari  ot  chan'cr  7‘>  oT  the  Kc'Yi'cd 
stai  iitcs  of  t 'iniada.  intitl.  itmovii  '■  I  he  <  'otiipHiiicN 
,\ct.  ■  litters  patent  lune  heen  issued  mider  »h** 
si'al  oJ‘  til*  St‘eretar\  ol'  ^ia?e  ol  (’anada.  la'ar'in'.r 
lialtMlte  l‘nh  day  of  Sepl'HnUer.  l-UL'  ineoi’pora » int: 
Sherwood  W  dliani  '^teveeson.  t.ianura*'t  u.*' r^'  auu  nt. 
Wllllain  lYri'.esi  Holton,  real  e.^ian*  ap  n’ .  .Ai»'\upder 
<  ’liase-<  'asiirdn.  ( liDw-ri  >  \i  \  In’i'Iaod  suiir.-.  titid 
AU’.xatidre  .lodoin.  ad\4»eaie.'4.  :.l!  of  t)u  ('i!>  ctid 
Disirlet  of  ^.nmtreij!.  in  tiie  Umviiu-e  ol  (>iieh.<‘e. 
lor  the  follow  in, 2:  pnrjM.  '•$.  v  i/  't'  'I'o  c  i>\' 

pnr<*liaNe.  exeliiiuxe.  leH..e  or  at'i.v  ctie-*’  le.:n!  tiiie 
and  to  possess,  Imid.  d*  moli.sh.  emla'llisii  o.xpiiiil. 
rent.  sell,  exeliaiiiie  oi’  o-ite.-wise  lOJ.tk*'  n\er  teal 
estate,  tinnier  liipds.  'ind'er  lii  eii'^us.  water  powers 
and  ot  hi'i*  mo\ao!e  aiid  innnoxalile  propi-riy  <»f  all 
Kind's  and  di  seription  and  to  ea»'ry  'mi  tie*  imsine>s 
of  re-'d  esiaP’  and  titianeial  aA''fU'«»rd  eel  as  ain'iit- 
lor  the  pnipose  of  rellin^,  li'ashm'.  man  ami 

.idminisieiini.':  Iinnae.;.i  |e  propert  y  ami  eharki 
eotnniissions  for  j!>'  se.njees'  ilo  '!**  eonsirie”  I'u 
ine  lattds  t'eloiv-itp:  I*)  llm  emnp'in.v.  or  in  width 
it  may  tie  Oil  -ri'sied  in  any  way  whateM'f.  or  on 
the  projieri.s  of  iis  <‘n''lo?nei  s.  i'^dhlin^"s  -.0  he  nseii 
}or  any  pnrpo.'C'i  wtialekc!’.  ami  niainfdtt.  -sup*'r- 
intend,  work,  rent .  lon.let .  sell  and  (U  h**rw  i^e  di^po-'  - 
of  a!!  tniilditp^s  so  const  meted  tutd  aii  (4t  her  hnildi’i.v^ 
owned  or  leased  i).v  »ln'  cfonpany.  and  to  x-arax  on 
Ihi'  dnsitiess  of  lodhl' rs  ami  eoniraoti.r-.  and  “'MP- 
pliers  of  niaterial;  nn  'Po  dispos'*  of  an.*-  st  reel . 
s(|uares  oi*  lands  in  fa'  or  of  persons  or  innidi’ipalit  ie'$ 
'ipott  s;:e?i  tei!ii.s  a»4d  eondition.s  as  ihe  erinipany 
nia.\  tliinK  iii.  and  "»  n;.ds»'  atni  <  rde-"  into  any 
.•;,i5reeineni  or  eon*  ra«'i  for  pa  \  im-r  'naeaiian’i riu'/. 
fzradiinr  rep.»irini£.  ehRi'in;^  attd  wan’in^r  street 
ami  hi.uliwavs  and  lor  tlie  eonslrm  ii«»te  oj  er.i»5;c 
at»d  repaii'inij;  of  eonduiJs.  eisiet  ns,  drains  or  st'o  ers: 
td)  'Po  as.sist  by  way  4*f  pmarmly  or  otherwise 
mUtinee  inom*ys  hy  \v;*i.x'  of  lotin  or  loans  h)  eijs’oni- 
ers  and  others  liaxini:  deahrris  with  the  <‘ompany 
and  the  pnrehasi  r  or  jniridtasers  or  |e's.se,  s  ol  an\ 
part  of  tiie  company's  pro])ert.''  for  pnrpo-e's  of 
nuilditiK  or  other  iinprovenunits  then'oti:  (o  ,;i(l  hy 
advane<‘s  of  money  tit*'  const  met  ion  and  mriide- 
nanee  of  roa<ls  .stret'O*.  la.nes.  wati  rw 01  ks.  lirains. 
si'wers.  and  othei*  works  calculated  to  uivc  ht'f'er 
aeess  to  tin*  properly  of  tlie  eoi'ipan;.  ami  to  eii- 
lirma*  its  value:  <0  'I'o  tiisl  riinde  r)y  way  of  di  \  id'eml 
o*  hontis  aimun;  lie-  sltarehoklers  in  specie,  in  fnllv- 
r>aid>up  shares  or  in  any  oilier  nianticr  deeme(| 
advisti-'le.  any  }rt>per;y  of  the  eojnpany  or  tuix 
pi*oe(*eds  of  the  sati*  or  dispo.sal  of  tiny  pi'operl:. 
of  the  eoinpany;  ift  ’{'••  pay  htr  all  piopeMies.  itn- 
munin.'vs.  pri\  il*v'es.  leaser*  or  ri,uhi‘;  wlia  ‘  si)i*ye»' 
ae«|uir,‘d  oy  or  for  (he  eotnp.in.'  ami  loa  serv  le-.'s 
reiide-ed  tiud  xrorl;  do»ie  h.r  it,  tnelmUi'.^  the  <  on- 
siruetion  of  i!ie  wiiole  oi”  pari  4»f  'he  hui;dini.t; 
('reeled  h.v  atid  f‘>r  Mi"  eonlpa.ll.^■  in  bonds  of  Mie 
eotnpatiy  oi*  partly  in  lAonds  atui  partly  in  share.;: 
(tr)  ’Po  ae(|uire  and  t.ike  over  Mu'  v\ho}e  or  part 
till'  proi)ert.\  attd  iindt'rtakinji'e  inehidicf:  y'ood-’.vill 
{•ml  otiier  riirhts  of  ail  jx'rseii.s,  hrni.-.  jt.s.soiialions 
or  eorporaMons  havln;;  po'.vi'f'-  sitnilar  to  those  of 
the  present  eonipan.x.  and  t  >  pay  for  Mn*  same  in 
cash,  shttres  or  bonds  of  the  pr(’S(*nt  corporalioti 
or  otherwi.^e:  to  unile  with  any  eomnany  havinji 
powers  Similar  «'>  t  ho^e  oi'  tin  piR  sin’.  eo»ni)an> 
nmler  the  el;ius.*s  and  eomlidons  wliieh  may  be 
ajfreed  unon  tfnd  to  !!s.$ume  Mn*  litiliilities  o!  tiny 
lu'rsoii.  than  or  eomnany  imiebied  io  Mu'  company 
or  t»'ans;ieiiiiH:  .-iiiy  business  similar  !■>  MuM  eon- 
dueled  by  thi'  eoiupany:  h)  't’o  invesi.  and  dis)40.se 
(»f  t  he  funds  of  t  In*  eojppany  w  hifli  are  noi  inonedi- 
al.ely  n'(piired  in  any  manm'r  sxhi''!!  “hall  b(  ‘l’''■Id''d 
from  tinu'  to  time:  lii  Wiln  the  aj»!)ro\ai  <•"  h  • 
'$l.*areholders.  b*  compensate  by  pa.xni.ib-  in  ea.-It 
<M*  t'y  the  issue  of  paid-up  sliaVes  of  th  •  (nintiauN 
<»r  by  bonds  ;.tid  demni  ur*  s  or  in  an.\  other  wax. 
('Very  person  or  eorjmraMon  for  serx  i<*c.$  rend-  erd 
in  dis})osirr.;  of  or  in  a^'.istin*-'  Sti  the  disposi'l  of  oi’ 
iii  seeuritiii  Me-  dispostd  of  pa."t  of  Mm-  eap.':d  soicK 
of  the  compan.x  or  of  ail  obligations  or  oMier  'values 
of  till'  eompatiy.  or  reiatiu'j:  to  the  formuiioii  (U‘ 
luaunotion  of  the  eoinpanv  or  oMierxvise:  tj)  'Po 
s(‘ll  or  disi!*)...!.  of  the  und ',•« akin;^  of  the  compan.x. 
or  any  part  Mn'reol.  foe  stjeh  eonsideral  ion  a$  tin* 
eo'upany  may  think  'll  at.",:  In  particular  {'or  ."jp'rcs. 
debt'iHuros  or  si'Mirities  of  ati.x  otiur  lonipany 
liuvii)^  ol>,j(Cls  jilio'.rei her  or  in  par:  .similar  lo  !ho>i‘ 
of  this  company,  not  wit  hsi  andiipr  ih(‘  jirox  isions  (,r 
section  .*.1  »>!’  Mie  said  .Vet:  ik-  'I'o  mauafacture  koid 
Wt'iierate  sieam.  «j:as.  idt'ctrle  ami  other  eiiertfv  for 
heal,  h^ht  and  ptoxer  for  Mte  puFoos"'  '»!’  in.' 
company  and  to  .‘ClI  the  •.'ui’plus  rh''re of.  prox  Idv'd 
tmii  iiic  fore.-^oifiu  poAxer.*.  are  to  lu'  e\('t'.':  ;cd  ‘di- 
.jeei  to  all  MMiinnion.  pro\inei;d  and  muidclpa! 
laws,  by-la 'VS.  atid  reuulutlons  jii  force  and  a!>piic:i- 
blc  tlii'rcto;  (i>  'Po  do  all  (hi’Ci.s  licccs.-xary .  s!ii*ai>Ic 
atid  proper  for  Mu*  ticcompljslmienf  of  tlii'  purposes 
or  to  aUtiln  lii--  objems  aliov,  se’  birth:  ih.I'  'Pin' 
alK)vc  objects  pow  I  's  and  [im  poses  of  1  he  eo;u|>an\ 
shall  b«*  d(‘cmed  t,»  be  several  and  t.ot  de|)endeiit 
on  each  ot’ier  and  ilu'  x'ompauA  may  t'Cisuc  or  earrx' 
on  any  one  oi-  more  oi  such  ijbieeis.  iioweris  and 
purpo.st's  withk'ct  n'eard  10  tb'‘  i>tiie.'s  of  Mii'm. 
aitd  no  elaib''  slia'.l  be  hmil-ed  in  Its  Kt'uefaiit;''  or 
litherwise  C(.>niraeicd  haviti'  rojrard  to  any  otlb^r 
clause  or  sm'h  ol'.jeels.  pviwtTs  or  [lurj'O.si's.  'Phe 
tiperalioos  of  Mu-  comnan.x  to  be  e'lf  Med  on  Miroi.idi  , 
out  Ihe  nominiou  of  I'aiiada  amt  etsewhere  b\  die' 


jiact“  of  ‘'The  MeHand  I  n  \  e«.t  nn  r.t  (’omoanx. 
I.imliiil.  ■  xxith  a  eat)it.*!  stock  of  nir.i  l  \ -nim* 
tlnnisand  d(dlHrs,  flixidtfl  in'o  TMi  '•h;»*es  o!  (me 
Innidrcd  dollars  each,  joid  1  In-  chief  t>i;!c*-  of  business 
ef  the  -aid  (omptiny  lo  b"  til  llu*  ('it.x  of  .Moti'real. 
ill  the  l*ro\ii»ce  of  (^im  b-ee 

Djited  at  tin*  olliee  of  the  Seereiar;.  of  State  of 
<’aiiJida.  liiis  »MMh  dax  of  Sen  .'nibei'  l‘M2 
'Pn(»MAS  .MUbVi:V 

I'J  '*  Under-Seen'Oir'-  ‘ff  State 

.MeMiHHMN.  (’ASdKAlN.  Mi'P(MII:M.  vN 
<’.\S(;  KAi  X. 

Solicitors  for  t  he  .\ppljcants.  ’  I 1 

PORTO  RICO  RAILWAYS. 

.Vgiiiii  SIu}'..'  Hcivv  l-.'iHiii'g- 

OIT"  ii'.  N«.(:  .Xiiiiiisl  Net 
.545. 11)  i'c-r  <  'eiil . 

'I'lie  I'ui'nings  oT  tlie  i’oi'to  Ri,-,,  Railw.-'.x' 
( 'oil!  I,;i  n.x'  ;:i'e  .-ig.'iin  ,-lioxving  . .  di  - 

e, -' ;i'e.-;  ami  tin  :: ( ,' nK'ii I  a j,|)i'mli  il  oT 
the  oqi  ration.'  Tor  tiie  monlli  ol'.Augii't. 
'.vliil,'  ,-!;,.'wii!g  a  reiaiixeix  .'inall  ili'i-i'ea."- 
ill  ,gro.',-  is  vei'.v  nils;,  1  i.-4'ai-t oi'.x-  as  I'a.r  .-i- 
!iel  eai'iiings  ar,'  (-oneei'ned,  1 1,,'  dei-rea-;- 
lieii.g  no  less  than  .5(1  per  e;'nl.  Tlo-, 
iiow'ex  i-i'.  is  an  iniprox  i-im  nl  ox'er  (he  iiionth 
of  .l|dv  xvlien  net  ih'ere.'ised  ,0  per  '-enl. 
.A  str.teiuent  from  ;$ir  .Xla.x  .Aill.en  a|i|)eai'.'d 
in  iliis  |ia;>ei'  on  .$!pt.  1  i.  xvhieh  gax,'  ;  h,' 
reasons  for  the  aimormal  eondilionx-  jii’i - 
X  ailing,  thi  s,'  la  ing  Hu-  plagn,'  ami  1  h'' 
allinilaiil  measma's  xvhieh  the  I'onipan.x' 
naii  io  take  in  oi-dei'  lo  safeguai'd  its  pcDroii.-. 
Til,'  earnings  to  date  are  sulii'-ient .  hoxvev,-,'. 
to  im  I't  ti.Ned  i-liargi's.  inti-i'i'sl  ami  dix  iilcml 
jui.x  im  ais. 

'I'll;'  I’ol'Ki  Kif'i)  Iviiil'x  igx '  ,'<>  liaii'oii  Ceiii- 
I'aiaiixe  'l.'i'fiiii'iii  of  I'ar, lings  I'i'r  .Aagasi,  I  il'J 

Aagiist  toil  I'.UJ  til, ''i".si'  l^■|•l■l■ll 

(iross.,  lit.,; i7.T.">  at 7,1  I 

Net.  ..  2!,. Is  1 7. s.-, »ie..(i2a.l2  cc  , 

l-'er  s  Xleaili.s 

(ii'oss,  . .li.s  1.. -sin. '2.S  tii.n7s.i'r0  12 
Ni'i  .  .  .  .2(.s,s:{.|,s.-,  2i:i.(ini .'.Mi  »:i.‘).sa2.s.!i  *l  i.iu', 

RIORDAN  PULP  FEATURE. 

.A  striking  feature  of  ll,,'  Rionlon 
ik  I’ap'-r  Compan.v  Immis  is  the  r,'|ia.\-im  i,i 
of  t  lie  liomis  at  niatnril.v  at  .$105  pi'r  .$100 
I'oml.  'I’liis  mi'ans  tiuit  i)ur,di:'.ser.s  al  t);,,' 
xvili  re'-eive  .$.5  pr.ilii  ji, f  $t0!l  hoiid. 

hike  inan.v  oHu'i'  industrial  honds.  thesi' 
liomis  ai'e  sul),ji'ei  to  r,  >l,"n pt iou  hefoi-e 
malurit.x'  a!  $l('5  per  eeni.,  ami  a  .'iiikiiig 
fund  is  prox  ided  sulTh-ient  i'l  retire  tin  ,  n- 
liri'  issue  1)\  mat  nril.x'. 

it  is  pointed  out  (hai  iliis  fi  iitiireof  i''-- 
lia.x'ine'il  as  xvell  :is  h,  h,,'e  tiial  d:;le  ;0 
105  xvili  xvorlc  out  lo  th,'  gre;tt  a,!  x ,!  i, !  ag,- 
,)f  Hie  laiml  |i,d,l, ■!•,'.  Oliier  ho,i,l-'  xvili,  h 
ii!a,v  liax,'  lieen  at  a  |)i',  iniuni  xvili,  ;;s  |I|,'X' 
I'i'aeh  niatnril.v.  ap|)r,.'.\iu\ali'  th,'  pri,  ;■ 
a*  x'.hieh  til-"  liomis  are  jiai'l  ,dT.  that  i', 
100.  TIk's,'  i),,’i,is  X'.ill  also  a ppr,)\i ma ! 
th,'  pri, -a  at  whi,'h  the.v  are  riai,!  oh',  hm 
ill,'  price  is  5  p, dills  gri-aiir.  1(15  iiistiad 
of  100. 

V.XNCDrVFR  .XFTKR  XV.X  !  KS?. 

A' \.\,  'ii  x  15.('..  O.  l.  isi.  'I'o  provi,h 

f, )r  the  ne>'ds  of  ji  greater  A’ .-in, a:,, I 
I  ,  en.-ur;'  against  a  xvaier  famiii,'  'U’-ri ng. 
tiie  aid,  rm, 'll  ,,f  A'ancnix'er.  S',,,'!,  A'aa- 
eonxer.  I’uinI  (!r",v  am!  Rtir'iiiiix  ma,!'-  a 
trip  lip  Sevimmr  Creek  , inring  tim 
xveek  ami  rettirne,l  staliiig  iha;  ox -la'.s 
xxoiild  !>e  iiresented  to  |>ur,'hase  iiml  f,,,' 
xxatersiu',,  piiri),)ses  inx'olving  a  t,)ta!  ,,f 
:il);xut  $  1  .ODD.O,')!). 

IWKS'l'.MliM'  0!*!>0HTIM  I  Y. 

At, -.‘r.iien  is  ealici  loan  a:!v;ro'ei.,cai  ii.peariiig 
els 'ivl, in  UMtavs  K,  s n  ei,\i,  ■I'i,.,:'  laiiler  ij,,' 

ef  ■' Spli-iatid  ia’.-i'.'tnu'nl  O. Uiiit  .X’. '  ‘ 

'I'll  '  ;,,lx,'rii.s,'i's  a'c  a  well-kaaxxa  (Pni  i.r  .Aini'i'icaa 
laaauraena'ers  ol'  a  m,ii'li-iis;'cl  f,»;,l  iirodiie,  -.vli;, 
a,  pi'x'sent  le.iv,'  no  lii'uiii-h  in  <,':ina:l;i.  Tli.'i,' 
inii'iilioa  is  to  o|>rii  a  liraiK'li  inamiiae; o: .v  an, I  a 
sales  d,'j):u'.lin, 'in  foi'llieii-  iirodiict' in  il,,'  I  )eniini,>,i . 
presni.ialxtx'  in  .Montreal.  Tliey  disire  ,i>  entis,  ,i 
mode 'ate  aniount  of  Canadian  eapiia!  in  tiici,- 
enli'rprisc  .All  en,,nirii's  add,',  ssi'.l  ' , ippert nni, x-  ' 
e;o-,'  'i'j'o-.  Mon,,-.-.d.  u  iii  ceeei.e 

|)i'oinpl  all,'nii,<ii 


/V  A 


TORONTO 

mw  M 


TORONTO  STOCKS. 

I  In'  liiiiiiwinn  .'in'  l!ic  ((iii»t:itu)'is  nl' 
!cil  (111  I  lie  I  iii'oiili)  Moi-k 
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COCKiuifM~liRBROOKERYTcal 


AN  ACTIVE  WEEK 

Bell  'I  . 

Review  of  Toronto  Alarket  Con-  '■  \  j.Vr 
(litlons  Aloney  Not  ko  Tiohf  I 
as  if  Seems  Verv  BnSjjsh  on  <  ■  (  ( m.,  in.i 

(  .-111.  <  ii'M.  I'.lcrt  I'lr.. 

Rruziiinn  Vlucis  of  a  i'aper  (  nn.  aBm-!!.,  c-iMn  . 

,  ,  fi,  ,•  »  •  (  :ili.  .Mjii-ii  .  pi'ii., 

l^keiric  Consinw  to  Canada,  - 

(  'Mi.-Iili.'in  . 

t'ritiii  »e.vn  ( iwK'i)  I .  *  i'A  I  • 

,,,  ■  .  ,  1 ,  •  1-  .  c  I  ■  *  '  I  ).'iirv.  |)fi|  .  . 

1 1  itM  N  :  1 1,  I  .  Ilii.  .'1)  l:i"  M  I  iH'  H'^irKcl  ■  ■  . 

'  cMSiniM'I'S  I  l.t'  .  . 

;i liny  iinln-al  mn  niiin<-\  is  ijnl  ('low'.-  ?S('sl 

n  ;i-  sonic  ii.ivc  sii;H;'lii  i.i  n:;:!c  l)c!riih  i'nitcil  .  .. 

|,cii|ilc  lidii  \  c.  ii  \.,i|  ii-!c:;c:i  i.i  ;lic  con-  j*'""-  •  alinci's 
M.r...-ui.-.n  111  11  leu  u,  -,:ic  l.n, SIcc!.  ,i„| 

uoiil-.l  lliinl>  ihiit  the  wiii  ci  wa  -  . . .  lo  Doni.  Med  ( '.ir|i 

an  end  licc;;ii-c  tlic  hanlis  hail  seen  1i!  In  I  )'ini.  'rclci;fa|)h\... 


Directors  Decided  Not  to  Recom-  Earnings  During  Year  Sufficed  to 
mend  Dividends  on  Common  !*ay  Bond  Interest,  but  Large 

Stock  Will  Buik!  up  the  Re-  Extensions  anrS  New  Power 

serve  ('ompany's  First  Annuai  Contracts  are  Now  Coming  into 


Report  Very  Satisfactory 
Fiscal  Year  (Changed  to  Dec.  .31. 


Effect,  and  Ckiiera!  Prospect  is 
Excellent  Heavy  (irowth  in 
Street  Railway  Traffic  A 
Promising  Group  of  Industrials 


ac  ciin- 

l'-  \iiil 

: n  i  1 1 1 1 > 


Ixancc  the  inici’c-l  on  call  hian-  In  lix 
r  c(  i)i,  'l  ia(h'r>  (in  nni.  n!'  cnur--c.  iilc 
.  |ia\  an  .  iimrc  iian  i-  n.  ci  in  car-.-v 

nil-  1"  .-nil  n ni  111.  I  nr. ill  \  Ihcrc  v,  i.>  a 
•n  C.-1  ni'  iin  nrnp.ir!  cin-.  u'.i  ti  ;  iic 

•niicr...  liihiic''  1  lie  liiii;  I'rni.i  i  nc  hanh.ic.- 


I )lihll h  Mlpci'inr . 

I !!cc.  i Jcv.,  phi . 

I  liinni-'  phi  .  .  . 
Lake  (il  W  niiiL,  pld 
Lake  .'•(Ii).  (  'ni  p . 

iii’niicr...  liihinc'  1  lie  liiii;  I'rni.i  l  nc  lianh.ic..;  ■’.jncKay,  cinn . 

•u,  I  ^  ai!  \  n-iil  lit  i:  M'-cel  nn  'lackac.  pld . 

acc.iiM,!,..'  i!:-,'.  ..cvc  -..rryitc'  in  L  L,  p-r  ;'!ii!'i''  !-ciiL  enni  ,  . 

.  ciil.  Bill  ;  he  p. 1  dill  cni  pi  a..;,  -diiplc  Lci.l,  ptil  . 

rniili.T.  'i'hc,-c  (lid  nn!  appear  In  ti,.  an;.  ••!(' .lean  L.  .k  I’ . 

j^.-.al  ui'i.niid  Inr  arciinnni.  'I'ii.'  hnnl:-.  Ajiv,,-,,  I  raniua;, .. .  . 
nail  -ceil  III  I..  riiinii  a  .'lain  cmn’si'  and  •}j"nn’cil  I’nu'.a',  . 

i  tie  ln'okn''  v.tri'  per  ('onipi  IUoi  Aloii.HrfM.  ptn . 

siiil.  -vvl.ir  iiN-i’i  lliai  iA'  .he  *  Jiiilvic.  font 

i-tix'.  IiMWc^rc.  iIhm-  Ii;:-  ikc  tijiyi  Iiiiitr  > Hun.  com  . 

iii.f  :  In-  cailia”  nt'  Imms  iliai  I’u-  laildl*-  I -‘i'-ittr  IHirl .  ptil 

ii.iii  iiccn  led  i.c^pcci  uniild  I..  :!i('c:....  .  j ‘'ninaiia,  enni. 

'I'lic  .narla.  I  ha.-  L.-i  n  Icii  pr";y\  i'la  >.  aad  j  nnin.ai:  phi 
!':M  ni>-ha;-  a  (•■■n  n  ii  i  v  i'nr  llic  nni;-.i.il  i’ni  ni  Lie  ,  l!  y.. 

acli'.ilv  111  Ihi-  'ca>f,ii  III'  I  he  M  .11'.  A  Ip''.,,  I,..  Il.,\ 

1.  I'lii  ill  V I  Inp.incril  iv  ihc  iniih  il  i:iicrc>: 

'.hat  ihc  ■-p..c|ila ,  I  .  c  piiiili'-  in  ihi-.  cii\-  >|'i  •'•■in.  I  r.iin 
lai-  iiikcii  in  Ihc  Nc\,  A  dr!,  niarkai.  .X'll  LmDcp.  l; 


I’niln  ILc  I  l!’v. 

L»i!c!„  -  L..  II.'a  !■ 
IL  .V  I  I.  .\a\  .... 

I  ’  i.i  .laii.  Tim  in 
Bin  Den.  B . 


1  II.  Incal  Wall  Sircc!  niiici-,  lia'.c  hi  i  n  I  lie 
'•(  t.c  diii'iiic’  the  p'l'l  u'cel;  111'  niiica  ainrc 
i.ninialinn  than  !i  ■  !>ccn  iii.--cln,-i  il  al  a:i\ 
.I'lii'  ''.llliin  l•c■•lnl  ninn.lie.  Xnr  ha-i  i  lie 
aiinina  inarl-ct  iaiicd  m  .  liarc  in  ihc 
■■■  acral  1>  i  in  pinc.a!  tnne  Ihc  >c'-ii.iLv 

iiiarkci>.  i'nr,  l  limit'll  lie  inihlic  ha.-,  a.-  \ci 
I, tiled  ;  )  ia'-.c  an.,  '•u.n-.id.'ranic  pari  in 
'he  ira.linn.  linrc  i-.  nn  dn.iLi  iiaa'  a  l-irj.'c 
,icci  -  I, I'  inl.'.-.-i  ha  -  .h".clnpid  in  laininc' 
(.n-r  .i.ili-  in  Lie  nni a  h  •niinir,.  larinM.  . 
;li<  ni'-l  'iia'  a  r  .cna;  i-hi;na,  |.;  >.!'  nn'nn'i 
aa  -  ji!..  I  I  iccii  nia.i,.  n\ ,  .  .s  i  | 


Been  I  lie  >'<"n  . 

(•a  ainrc  Lnucl-  phi. 

I  ..  I  Bne-cll  .\l  .(  '.,  enni 

“i,;.  Uus.-.cii.  .M.  (■ .  phi  .. 

i',1  ihc  SaUvciAla- . 

>c-ii.  itv  ■''n''.vcr  .da-.,  phi., 

I-  a.-  v.n  ‘ . 

pari  'in  I'aiiin  Tranr 

I  .j  Wln  til,  nun. 

1  miniiic  ync.;  id  \\  IicmI,  phi 
1  a  rlc- 1  ,  .''piiiii  .ii  11  iver,  cnin  . 

'  i.n'nnn  ■''i'.''iii''h  Biver,  phi  .  . 
ill  ,  -..i-i  II  ■'^'1‘cl  nl'  (  all.,  cniii  .  . 


. :  ini-  h.ai  -nnicliin,,,  . . 

!.ii.iij'iii;.  nii.iina  .!■■vclnpl.,.  I.I  ,.|(..^  larutlv  - 

111  I  ilic  i.iiMic  cvc.  '  yc'ikc  Hrn-i..  pill 

Tn.’nnln  i’apci' 

'I  Vi.Ki.MIJ  iJI»  BOEJ  55!; ‘l^n.LvX.  'I'nmam  Biniwav 

Bi  iiic.;  ihc  nii.-l  Ui,-;,  nin  n,'  ilii  larnc.n  ,1"*".* 
lii.i.  in  Ihc  'lii-inr;.  ni'  ( 'a  n.i  ■  ii.i  n  -l.i-l.  "  mnipcp  Bailuay 

■..•an  iin'i -■  Ir'..-  hiiinn  il..  iraiinni  in  lie 
c  liiia  ni'  i  Ik  .-n'l  nrii  i.' .  .n'  i!ic  liii./ilian 

i'ra"iain  < '.in: ,  la  n;.  nn  l!i"  Tninni.i  .Sp.ck  < 'nniincrcc . 

i'i \clia  II'.’' .  rp  In  iia  pri  cni  a  iiniiar  Bnniniain  .... 

c-iin;  |ci-  la.i  I..',  n  ii.hcn  n\-  1  he  aiiihni  ilii  -  llan.iilnn . 

'I'  ihc  >,  I  nil ;  .a  II !  SMuI;  i'l \i- h ::  ic.  ■  .  ‘ill'  iM  Inipcri  il . 

Iniiii  d  ',.ii'  il  ■  mill  a  la.r, :  cr  111'  I  j  Ik,.  I);  I  nr,'  .Nh'rchanle . 

■  ia  cniv-,.  e  Wi;  h  1  hi  linal  da>  .'.Id  mpnlilaii  .  , 

a'  ^.cp.  I'll,  h.-r  il.c  .ipa.nrl  anil  \  In  ci.a-hiinc-,'  .M-iNnn.- . 

Bin  1.11  i  I’l.nln  ■■  na:',-.--  i'nr  ih'i  c  cj'  i  lie  .Mnnirciil . 

il".''.' r  ;  rii'i  iciilly  c.im..  an  ii.ii.  inii,  a-.  .Ni<va  S.-il  la  ,  . 

'.  ; I.  I  cci. :  , .1' i  )i,'  •  ■ . ,ci:  1 .1' I  !i  :  u  , ,  c  nr I'.ii idea  (ntaua.. 

ii.l  Hill'  aiiiiiic,  il'  i-'  ai'.iii-.iilniacy  Bn\al . 

I  II  I',  m  iic.ai  l!,:ii  la  ■  .,>  I'liiai :  t  ic  ,  i;!  I).,  plac.ai  Slainl.ii'd  .. 

c  liii'  I,  a nl'  li'a-'  "III:.  i'llaicd.  I'nmnln  . 


illil.Mliil  u  nri  h 

I  ,  ,  n  dn  h  I  "I  •  ■'"I-.  I’Ll 


'I  Vi.Jd.MIJ  iJI»  BHEJ  55!;  ‘  :<!!,LvX. 


I  >  M  I  U  I  J !  ( • 

.  •  ‘  «  ill  J  ( H  ’ 

s  Iim 
;  i  iiL*’  *  m'  1  In 


Li  m.-  ;  •*  t!  n 

fi:  ‘.r  !  !i-  :  V, 


V. *1  I o  jdiii  v.  i I  !i  ■  !h-!r  U 

‘in  n»  '  .  «  i  •  1  I  ■  f!  .  !  *:  ■  n  .  ,  .  .  . ,  ,  , .  . 

ii.Miiii;.  v..ii-h'( . nri.'il  mi  iii-i.dar  L-l,.  L<I\N,  I  B I  I  ,  h,  I  < 

Brii/tiliiin  -In.-!.  in  the  nn!i.-'cd  (!,  jia,"-  ('aniina  Laialcl  . . 

Cl  nl  in.  hinii  ii.-i  liiii  ,.  Bel  ihc  nncniiie'  ( '.■•n.  I’crnianniii .  I'. 

•  ac  idler  II  had  nrn!'  i’-  .i  r' pea  rii  in  ■  in  ( 'cni  nil  ( 'aiiii'ia . . 

i  |■l■e|,l;,r  depari  aicnt  v. ;M  'ia'.  ’i'l.c,  ,-  ( 'n|niii,.,|  Invcvi .  > 

ai'ii  ,•  ihcrc  n^  a  (li'diit,'  in  ‘i7.  I  la.!ls.':ii  ihc  IJniii.  Savinfi' . . 

I' mil  nc.v  hir-  .-iic.  'ic,  a  ,,pv.ard.  Bn:  Ilc'  (  ;r,.,ai  \Si-t.  I  ■crniancnl  .... 

nr, -cni  jm-iti.icni  ill,-  Ini-l  i,-..iin  n,'  c,  n-  llannllnn  i’rnx'idcnl . 

par:ili\c:;,  h'ilc  l■nla■c.•|l|,  Tlicr,'  B  nn  liurnn.V  liiic . 

dnilh!  ihi.  I  i,.'  s.iiiri';.  ! -^  il.'.ijMic.!  I',,,-  i  Imnn  .y  Idic  I’l)' ,  pai,|  .  . 

i.-'-lc  r  !'  \  I  '  I'i.il  ;  l.a'  i;  uiii  l''•l,il•'. lia.'-c  L.iii'icd  Biinldiif: .  .. 

hil.ir.'  any  I’.r'iii  linic  l:a>  (iii  |>.->'c .  .\  l.nii.  ,\:  (  aiii'ilian  .  .  . 

di,'’i:-,  ii’  ,ii  i ‘ic  cnii:j,iiij\  p  a-  id.-  .Viitinlial  Trilei . 

■"•iili'.ii  tin  nilaT  l!,a:  ihc  -Inck  I  Ininrin  Lnali  . 

iatnid  inn,  h  ijiluii:!;n  I',",',  ininiih-  and,  (  hiiarin  Lnan  '_’U' ,  imid . 

'  IC''  ''  ‘hal  .il'iii'd,  .  ihiiM'  wlin  iin!(i  'I'nr.  ( .,n,  Tni-its . 

I.I.  iHI  .-imiliil  iiiai.c  a  lea ■  nnii ! d*  p.-clii.  'i'nr.iiiin  .Mnilifiin" . 

.'hil-',  in  \  V.  .i:  1  lie  liciirc.-  a,  in  nu’  inr  '!',  ii'i  iiitn  .''•.•vine- . 

piiidica !  inn  nn  il.,'  carnii.n:-  ci  ihc  enni-  I 'ii!i,ii  'I'rii.- 1 .  I.s 

p:  ■  Hill,  di.i:!'i  ini;  iin\i  ai  i'.'i;  rcciiiaiiii'.'; 

lia  I nici;  I  n,'  a  ii  p"r  I'.ni.  liisiiicinl  nn  BllNII.-i. 

ii:,'  i.m-c.r  -i'.i-k.  ihcrc  i.  :,nu  liilh'  (h.nl.t  . 

dal  i.,.'  pr,,-.,ccla  arc  and  le  in  r.n.lcr  ( 'Kn.  Licnnin- iv.' . 

(Ui!  o!  ili.-  iiid.-PmUi.  It  ^  |,  .y  |> 

i  -mu  i,..s,'r;.al  anihnriliiliv,  ly  ihat  ihc  |  V  Miners  lO; 

■'  iny  iL’-nlii'i'y  ininpann  ■■  ar,;  Dcvcl-.pincni  ..  ,  .  B; 

•icn  a  in  p  '.viih  aniiilvlnriin-  paynicni  c.  |,:„„vn! i.i,' . 

duclcii.!  nic-i, allied  v.hcr  1  nc  Bra/.lia n  yp.,,,,,,  .  S' 

'"Vyaii:  Id . .  In  Aicxican  L.  ,v  I' .  B. 

I'll-  L"  ani;".'  .\ni  nnl\  iiiai,  l.nl  i  h.isc  |*,.|riri'i'' 

. . '.ll;  I"'  m  y  idri./iBcn Bidiwavs.:.:.;:::::  "bi 


» : *•'  in  <  tuofi 


'rin-  .'inniuil  ni'  |  hr  (h><‘ksliutl  r  •  •  t 

iMnu Cnaipiin,.  Limited,  ha-  i.cci  issued  Fromisiiig  GrvOup  oi  liumsinals 

in  pai’.iphlci  I'cin.!.  and  ■  linu-  an  ciicniiriit;-  ' 

iny'  im-rca-c  in  x.iliiinc  n!'  hnsiiicss  and  ihc  'I'lin  aiinniil  rcpurl  n!'  ihc  Slicriirnnkc 
prnfii.'  n\>r  1  hn-c  nl'  ihc  nhl  I'nnijiiiiiy  in  Biiiiun;  ,v  i  nucr  ('ninpiin;,  ua-  is-.n,',!  ■ 

1  he  pr.'V  yciii  .a'  np,  rai inr.s,  llii.-ucck.liiiiicihclirslsinccihcnr.muii/.a- 

ihcannnii!  . . .  iiijr  hc'.d  nn  ( »cl .  I  .s! ,  I  he  limi  ni'  i  he  cninpaii,\  iiiidcr  ihiil  lith'.  The 

inia.  prc-idcni,  .Mr.  II.  ( 'nckshni  i .  siaicil  Ihal  in  I'"''  iinnunl  na'ciiiiLC  tnnk  phic.'  nn  |•■|i,lily. 

‘ '  L'  \  icu  ni  ilic  a  d i.-!i  liilil  \  111'  linildinK  np  a  • 'n'  m'l  prnlil  Ipr  the  year  was  Is. 

;^'l' I  reserve  as  snnii  as  [in.-.-i ! Ihc  liirccl'irs  "  lii'-h  added  in  haliiiicc  a,  cr.  dil  ii'  I  he 

!'J,I  ■  decided  nnl  ,n  ■c"n!n!a,.|,,!  li'c  pii.'  iiK'nl  nl'  lii'i-dnninc  ni' I  lie  year.  .XLi'iB  I.  Hindi  :e::';')..''i  I'd. 
dl's  a  di'.i'icm!  i-n  Ih,'  cnnn.nin  .-^i.a'k.  Ii  ua-  lL,nd  iiilcri'st  inn!  inclmlin;r  ihc  siini  n!' 
■''7  a|<,,  dreid,  il  ihai  nuiii-  in  ihc  pri's.n!  Bl  Ml  ciinr,Ccd  I "  C'liisl  I'ncl  inn  \.  as  s:!.!,(  i77 

,  vcar-"nd  .'nnihcl  iiiy  uiili  ihc  .-ninpan  v's  i‘'ni  •''B .  i  !  was  uriiicii  nil'  nn  accniiiii  nl' 
iiiisic-i  .-ca  .111.  ;hc  ,'nni pi, li-cal  vear  m-cidcnis,  IciiMny  a  lial.inc.'  in  crclii  .il' 

'  -  uniild  in  :'ii!nrc  ca, sc  I),-,  ,  '.il.  insicail  ni'  l"''/iil  and  Inss  aninnnlini;-  In  . 1  1 . 

.Iiiiic  ;■•!).  as  In-rci  iii'nrc.  The  cnnipiiiiy's  cnicrpri-i'  is  ,,1'  ciinrsc 

.Bj!  Diirin.e  l!|c  ye  ill-  1 1 . .  a"ijilir.'d  a  lai'mdy  in  I  In- cnn-l  rnci  mn  -lam',  and  cmi- 

■  larir.'  inter,.-:  in  ihc  .kdaia.-  \Va;rnn  ('iiiii-  H'm-is  I'nd  prnspccis  I'nr  I'li.-i ness  d nri nj.;- 

i)an\'.  Idi!.,  and  in  lie  Br.mil'nrd  ('arriairc  '’i*'  ''iirri  nl  \c:ir  i'l'c  nn  a  iirv  nincn  lai'ccr 
7*  i'niniiany.  !a  mil  "d.  l-nl  ii  m  lir;:  n!  i'ni'd.  ( )nt .  '•I'alc,  Tin  diri-cinr-  repnr,  ’  lie  m  ()ni.-il  inn 

'I'hi  I'sali  -  Dcpai;  Hen!  -  nl  i  iics-,'  iun  cn.n-  diirkinr  Ihc  _\c:ii'  nl  i  .ic  l•,,l-lll•n  Tnu  iishi  n- 

■  piinics  h:t\c  lici  11  incnrp'iri  icd  Inin  lhat  nl'  ilcclidc  < 'niii  pii  n.v  and  '  lie  Siai.'icad  Blcc- 
,  M;,'  pa>'cnl  ciinijiany.  'I'i''  ( 'ninjiaiix ,  uj;!,  a  enni  rnlliiiL’'  inlcrc-i 

.\s  ihc  11,  u  ennipan;.  nnl\  Innk  mcr  ihc  inlh,  Lcii  nn'^  \  ilic  Idnlil  A:  I ’■  i\\  cr  < 'n  m  pa  n  \  . 

,  lr,i-in"--  in  .Ma;..'BlM,  in',  hahiiicc  -hcrl  '  1"'  sni'l’ly  "I  -nine  nl'  i  hc-c  .•nnecrir 

■  was  i-sii('d  inr  I'h'-  yi'iir  ell, line  .Inn,'.  IBM.  "i!li  pnucr  a  I ra nsnii--inn  iinc  wa-  hnili 

ihninrli  ih,'  |■,,■'ll',l  ami  Ins-  :■  I  at  ciiicii  1  and  d.’i  mile-  in  lcii;.rlh  I'rnni  . . he  in 

'*'  li.ila.icc  -iiccl  I'nr  ihiii  pi-rind  ha  \  c  liccn  Miin-lcad.  uilh  cnnin-cliinr  liranchc-.  The 
cniiindicd  in  i  In  l•nmpa,l^y's  paniphicl  area  ihns  cnvi-rcd  is  dc-ciilicd  as  "iiimnc^' 

I  l!l  ri'pnrl  I'nr  !  he  >  cur  I'.li  I-I  d  pr.illis  jin-i  cinsed.  llm  mn-l  llnixiim'  and  siihsia  n' iai  in  the 
In  IBM.  'mt  prnlii-  wen  .Xs  I  d.B  1  1 .  La.-iern  'rnwii-iiips.  "  The  pnrcha-c-  w  ,  r,- 
myain.-i  .*i.vi.id.^n7  im-liidin”  s  i  l.-'di.'l  mis-  linanced  li\  i  he  i.--nc  nl' .'s;;  i,s,.',B!)  addil  iniril 
cclhiiicnn-  incni'ic  .  In  H.M!  s-.iOD  (i(|j)  v,a-  hnml-  and  t  he  -a  me  a  mninii  m'-tnek. 

iillncal.  d  In:  .  ipiiid  rcs.'i-M  .  and  >'d;:.dl7  f-hV UX IX< ;S  "I'OU V.  1 

Inr  i-nn!  iiii;' n! .  In  I  m-  liiicr  pcr.nd  ihc 

.'s,s;id.>-'I7  nc!  "iirnii'vs  piTi',  idi.i  I'nr  si  I, (Mil  "  N'nnr  dirccinrs  l■nn'idcl■  llrni  l,hc  earn-, 

\.,J  nn  l„'!iiih'  ni  iiniilnycys'  iiimh,  S  111!  ..d'd.'i  i’ly-  lid-  .\cnr  hi,\c  lien  \crv  .iBir  I'aci  my  - 
inr  pr,:'i'ri'''d  di\ hh  mis.  .s  ;()l!,'ii)!)  capiiid  nmicr  1  he  cnmlil  inn-  u  hie!'  i-Jl  ,1.  Tin;, 
reserv  c  am!  S77.d  I  d  i'.;!-  c,,nl  iny.  nl  reserxe.  were  nalnrallN  a  ll'cci  ,',|  -a.  Ly  I  a,'  reenn- 
ij.dl''’  The  prnlils  ni  ill,'  ,'0  Ii  i  pa  n  >'  inr  iile  pasi  Slnielinll  ni  Ihc  -U'l'Cl  ridluli.y  nn  Milil.'  .li 

.'..7  1-  year  w,  n  ihcreinr.  e,|ual  l.’i  B..Sil  p.-r  eeiil .  the  impnrianl  .-ireel-  ,lniit:y  i  In  e.-riv  ,  j 

;J,|'  ill!  liie  enii'i.inn  ^'ineh  ailer  pn  ierred  piirl  ni  I  he  year;  Li  Ly  tlie.jhiirn.il  earniiiL's  | 

-j'  '  di\ iih'iids  a  nin.i  i- iaeinrx  cnmlilinn  ni  ii'niii  pnwer  nn  I  III'  main  Vleiii.  as  -.exiriil  | 

'  aiiair  -  inr  i  he  en-n pi, n.'.  L  inilin!  \ear  nmler  '•nnlraets.  e|n-i'd  eiir|\  !  li,-  \  ,  ar.  xm  re  t 

re-nryi.  iii/a :  inii.  :•  mil  ,•nnne:•Ied  np  nnijr  scxii'al  mnnih-  | 

The  liiila,;e;'  sill-*  i  -hn'.Xs  L.ii.l:  inaiis  .'iml  liller;  ■  Ly  llm  piir(#iise  ni  pnwei  ini'  1 

li,-i  iiei-niini-  I.i  .--i  .777.  Leiir,'  an  inerea-e  ihc  S!  a  n.- 1  end  sx -!■  ni  #iii'in'.;  l  lie  Liiihliim,  | 

'  ni  almn-i  S'_’.ti';ii^0ii!i.  nxer  I'.ili.  xvlii'-h  is  ni  ihc  i  l■lln-n'is.-inn  l#e;  i.nd  di  Leean  .■  f 

e\|ilain,'ii  Lx  ‘|t('  pi'e -iih'ii.  a.-  Leiny  a  the  si  a  t  •■in,  in  shnxx^niilx  ihr,','  ninniie.  h 

direel  iX-::!i'  nijyi,  inci'.  r-i'.!  Ini-iness  in  i  nrniny-  irniii  pnxx^  I',.,  l  Ik-  Sian-lead  ,• 

,  ,,,  WesteriiN'ahiii*.  ii  Liiny  the  eii.-.tnni  in  .-y.-l .  in.  s  ine,'  i  !V  enfi  ni,'!  inn  im-  I  he  i  ra  n  ■  •  j 

;A'.’  Ilia!  t  erri\ir\' ^nr  'c^rieni!  in'::!  inaeiiii,'ry  nii-sinii  line.  I 

[-||  in  Le  pi,:,l  Xijfnn  the  i  11-1  a  I  imnl  piaii.  llm  "'I'in  cnin  i  ii”,  x  .Vm  in  a,|di  l  inn  I  n  shn  \x  i  tm,'  j 
■' '’  eninp.iiix  r.'Iiiindiy  I.  li.-ii  mi  :  hi'  niiii'liim  i'x  'he  iiil!  X'.'iii  s  i.Afenne  iri>"i  tin  iiLnxe  . 

iiiili:  inllx  paid  np.  .\ei  mm; and  Lill-  nienlinmd  Mini'cc  xvill  in''lmle  1  h,'  r>xi'nm'  I 

I*'’  reei'i  x'a  Lie  liax'  iii"re;!-eii  Ly  a  pprnxi  ina  I  I'l.x  imin  I'm  sale  ni  addi!"m:i!  pnxxer.  which.  | 

s|  .'.IIIII. (lllil  and  ar.'  -Imv.ii  a!  s.''(.7,''s.‘>.  I  S'd.  inn  l■nntm•■l,■d  np.  xxili  xii'hl  an  inei'eii-ed 

The  ennipaiiX'  iinxx  ha-  a  eaj.l'.d  I'l-.-irxe  n!'  I'.  xi  iine  nl  iiLmii  .sdil.llllil.  innirael-  inr 

,.'I,  ,si7(  lii.i  Ilii  I  and  a  emiiiny.'iil  r.-erxe  ni  ultieh  xxi!','  -iyn.'d  in  .Inly  and  .\ip',n.':. 

SilKI.i:  l.'i.  Th"  lirmil  ai;d  In.-.-  aleineni  'I'lie  Cnnipanx  ha  ilsn  |.nreha  -ed  irnm  i  h, 

am!  halan,  ,■  she-  ,  dn-  ihc  pa.-i  ear  inlhix.  :  <’iix  ni  .Sin  rnrei'l';''  it-  liy!:!  and  pnxxir 

,'.'i.'  -x'-,-  Lnsine-s.  iraimlii-i  ami  ri'-hi  in  m.  T-i",  n 

’•y  TIM. '•SI  .k.O.  S.OS.S  I,., . .  ..|,i,,|,  p.,, 

■'J:!  i'nr  Tv.  eh. ,'  \!,.||'I|-  I'!  m  I  i  I!  y  .1 11  n "  I U I.  IBId.  "  Xeynl  iai  inn.-  ar.'  peinlimy  I'nr  iin  -iile 

\,'!  ni'.'l't  I'il.'i-  prn-  ci  I'linther  hirye  Line,,  ni  .l;,'  i-nnpaiiy's 


LARGE  FROMTAGE 


This  sM'ii’l  is  l)('(‘(»iiiing  Miort'  iiiiiioi'liinl  (hiy  in 

lli('  eyes  (if  those  who  :ii'(‘  wiilehiioi;  the  gi'owth  of  the 
|•(’t;^i!  .section.  I avi-i'v t liing  helov,  Ikii'tiside  is  iilfcjidy 
heinii'  <-on\'eMi'd  into  hiisiness  j)r('tnises,  niu!  ;i  nttuilx'r 
ol' new  residi'iiei's  ;iho\'e  linnisiiie  h:t\'e  reei'iit  !y  hei'M 
pui'cliiised  for  coiiN'i^sion  lu'xl  sjiring. 

now  h;i\'e  exehisively  for  side  ;i  frontiigc'  of 
lOh  feel  i\\'  0()  fe<'l  d('j)l  h  ;d)ove  Ikirnsidi',  which  will  !)(' 
I'oid  Ml  such  M  figure  iis  to  ni  ike  it  mu  iinusindly  mI- 
ti'Melix'e  .si)(’cui:il  ion.  It  i-;  m  ix'd'feet  site  for  a  high- 
elas-s  apart inenl  hoU'-(‘.  as  t h(‘  lueation  and  (iinK'nsioiis 
are  jnsi  right  for  I  his  pnrposr.  'i'h(’  hiiildings  now  on 
I  lie  oroperi  x'  ai('  .■-ti)ni'  front  iioie-es. 

Wo  will  be  gl'Hi  to  ghc-  ful!  iKir- 
ticulars  j(f  iiileicsted  jnir  lia.sers. 
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‘'(.7,'s.‘>.  I  sd.  X' inn  .'nnim.'leil  np.  xxil!  xieiil  an  inei'ea-eii 
I'l'.-irxe  ni  I'.  Ximie  ni  llLnlli  .SdB.BIIB.  nnil'acl-  ini' 
-erx'e  ni  uhieii  xxi!','  siyn.d  in  .Inly  and  .\  nf',n.' i . 
■  Biieineni  ’I'lie  ('ninpanx  ha  ilsn  (.iirelia -e,l  irnm  i  h, 
ar  inihix,  :  Miix  i.i  iSin  mreni;''  it-  liy::i  and  pnxxir 
Lnsine-s.  ira  iieiii  ami  l■i"hi  in  lii,  T.nx  n 
'  ■  ■  *  •  ni  l."nnn.\"i  die.  hieh  ha  -  Lcn  paid  inr. 
dll,  laid.  "  Xeynl  iai  inn.,  ar,'  peinlimy  im-  iin  .ale 
ei  ;':i(,>thei'  l:i:':;e  Lin.",,  n,'  .l:,'  :"ii’i  pa  i:;. 

nnxxir  ami  ji  j.  i ,  in.-B  !,■  in  ,"..pee:  ihal 
I  .,  niiirkei  x'vlll  L,  innml  im-  i  he  I'l'eaier 
,  I  (ini'linn  ni  ihe  r.  in. under  ei  ,  he  pnx.er 
,  I  lex  , '1. ,  p.  d  liein:'.'  the  .  u  pir.'i  i  .n  n  I’i  ihe 


■■  i;,  yai'iliny  Ihe  in!  are  p:',i-.p<ms  ni  ihe 
cni'ipan.x'  it  eiax  Le  .aid  B.ai  l!ii'  (  il;.  ni 
•Shi  r!i''nnk.'  i-  i\|>ar.din",  ra|.idl,x.  Itniid- 
iny  permit-  alre.eix  :--iied  im-  lid-  .xii' 
ainniinl  !.>  nxer  .-x  1 ..".( li  I  i  n  ii  I.  iar.ye  imiie- 

Li  r  ni  new  iniiii-trie  haxe  l.ieaied  iln  ir 
e.llinl.  ill  Shel  I.rn'ilie,  and  lixe  ni  ihe 
I'ri  .-i'i;1  h.rye  ina  nni:;e|  m-iny  einn.epns  are 
i")iisl  riiel  iiiy  addiiinn-  in  liaii'  plant-, 
u  hieh.  ill  I  lire,-  e;,  -e-.  u  ill  nmi'e  t  him  dn'il.h 
ihei,'  preseni  eap.mit.x.  OtIiir  tnwns  in 
i!m  nei  ;'hLnriinnd  are  iei-liny  the  naini'i  ! 
impel  n-  irnm  'he  iii-'ix.ih  ni  1  In  e.i'ini,-;, 
ai.d  are  -'-udily  ■■'■ip.indiny  in  :  i.-.e  and 
ini pnri a im-  .  " 

rile  repnri  linles  .  Im  I'l  siy  ,ia  I  in  n  ni  .M  ,'. 
W  .  !1.  IBnii.-e  ni  ’I’l'lnnln  irnm  I  !le  llniiril 
am!  ihe  i  leeiinn  m'  Mr.  \'\  .  .1.  'I'linrnld  ei 
Ln n d n n .  !•'. n ■.;!,!  n d . 
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>.  ie-ii  I'le  'l',.i',,n'n  !’;ie.,.r  Munniaei  iirin.y  ’  o'l,,...  (  ■, 

(  nmi.any  'xim  li.::ei.  nv.r  Ly  limse  assn-  In-nranee 
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nil  'he  ennimmi.  The  -Inch  is  imx'.'  l■a’ly■lny  '['he  Lears  ha  Xe  emidiasi/.ed  t  he.-e  iea.l  lires  : 

ai'nimd  it  anil  IiMIcIi  'li  ihe  -pecillaiixe  '['he  er-ip  nf  smidl  irni's.  XVIlh  thee.\eep- 
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The  prnlii  and  In-s  sialenmn!  shnwr- 


,!l;e  ini.nlh  'li  .\n;;n-i.  a  inmi  1;  1 1  ni,  in  7.7B 
li.ja  hax  e  II.  I'ii  ,',.iim"'i>',l  np.  xx  lili'h  will 
Le  in  Xnx  eniL,  r.  ilni'.-  will  L,  m,  iimre;,  ■. 
Iin!  h'  nperailim  ''.'ip'  im,  -  , 

■•'I'he  ml  ea.'iiin.'.'  ni  llm  enmpaii'.  tlii- 
■xear  will  L.  im  rueed  Ly  .r  .sdU.BilU 
i.'nin  li;,'  aLiix,  I'mnliene'i  I'nn :  i'liet  s.  and 
ihe  piir>'l'a-i'  n!'  llii  eiiv  ni  Sin  rLrnnk  ■ 
li'^hiiii;;'  Lnsim  --  in  ihe  inxxn  nl  Leiinn'X'.ili,  . 
xx'iliiniil  lakiny  inl'i  ennsiderat  inn  iiddiiMiial 
pnwi'i'  snld  nr  iimr-a  ''-  iii  t  Im  ear.iiny-  n. 
llm  Sireel  ! '[a  i  I  x',  a ;.  and  I'.i.'i'l  1  ii-  Llyhl 
I  )i  pa  rl  men  I  s  ni  1  In-  (  nni  pn  ti  x  . 

'I'he  nilieial-  ".'  i  h"  ('nmpaiix'  lit',':  Bnard 
ni  I  iirei'l  e.i's  i'ri  .deni,  ('lareime  .1,  .\|,'- 

('iiai'y:  \'j,'e-|iri -nh'iii  s.  il.  i,x'.n;i;:  '\\  n,. 
riii'wi''l,  I).  L.  M"(  niii,y.  lx’.  'I'.  l!n|,p','. 
I■'rank  Thnnip  ni;  and  W  .  .1.  '!  In, rnld. 

i  .Seerel  ary-l  rea -nri  r,  !''i"ink  'I'hninp-nn;  ,'en- 
ei'iil  manmrer.  .  <  .  I’lleln  yinx' c  siip,  "'- 
inleiident.  -L  B.  'x'Dinlya  i : .  'I'he  aeeni'nis 
'  iii'v  amlileii  L.x  .'xli'.  'inhn  (L  I’x  l;,-  ni  i  his 
ei'ly. 
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Breiil.  .Nn.'snn  lii  r 'n.  are  nl'i.-ritey  -nini 
aitrintixe  ndd-iol  iniuiiicipa!  deheiit  in'- 


O.itside  ni  Bra/.iliaii  Tia  -iimi  qnit,  ihe  STFFI.  OF  CANADA  CO.\|.%U)N.  !{«{FXT.  XOXON  OFFFi:SN'<*S. 

n:,!-i  imiix'e  stni-i,  nn.  llm  |,>ea!  exMianye 

uili'iu  the  pa-i  x'.eek  has  L,  ,  n  Tnni.e  'Pile  mnst  recent  dex'elnpnient  in  i!m!,mai  Breiil.  \n;,;nn  lii  r 'n.  are  nl'i.ritey  -nine  I 
emummi  xxhiMi  lets  xviihin  ihal  lime  ad-  market  is  lln-  atteiilinii  that  iraiiers  .'.re  aiirintixe  ndd-iol  iniuiiicipa!  deheiit  in'- -. 

'■  a  need  a  mat  i  er  ni  I  I  pniiiis.  ( In  Sal  nrda.x'  yix  iny  In  Steel  Cninpaiiy  nf  (’nnada  in.'ieid  i,'n  ni  I  '  1  n  (',  j,er  een  i . 

la.'t  li  Weill  as  hi.;h  a-  .'iBij.  ?Bmid;i.x  .-'ix',  ennii'imi.  xvilh  some  (lesiiltnry  Liixiny  in  the 

a,  d''eline  in  iS  Iml  i  her. 'ailer  t  lie  lemieiiex'  preferred  as  xx'ell.  Sent iiiieni  ill  !  hi  ;  inark.'l  | 

iia;-  imeii  In  se.'i,  hiylnr  !:  I  Is.  The  weal.-  .seeui-  to  hail  in  the  Lelief  that  Loth  these  mnst  pm-pei-nns  one  In  llm  i-'iiu  I'H  n.x'.  : 
ne-s  nx  I  r  tile  XX  eek-eml  in  ihi.-  Ml;.'  xxa-  .■u'eiiri'.ies  :ire  a.  Liiy  al  t  lie  pre-enl  ninnmnl.  I.a-i  .xear  ihe  earnin'^;  nn  the  cninainn  i 
liiie  In  all  'nlifxiexv  yi'.en  mil  L;'  the  .\iid  the  reasmi  fur  this  view  is  imeid  in  xx,re  :>  p- i'  eenl;  this  yi  ar  emi-i  rx  rl  i' c  ■ 
pr'sah'U.t .  .Mr.  I  ieiij.i  min  ’Pnnlii  .  xx  iin  (lepn  -  1  Im  report  s  t  hat  are  cnmiiiy  irnm  llan.iiinn.  e-iiniaie-  iilaee  ilmm  al  nni  les-  t!:iin  ^ 

elites  the  ali:t'|.'!e  in  X'.hiMl  iile  -Inek  has  XVilel'e  Is  loealed  ill,'  elder  plant  nl'  tin  per  cent.  So  tliai  with  the  plain  iiiii.'': 

ynne.  emmern.  For  many  months  iia-t  lar'.':e  rmiiidi  il  mit  and  the  prospects  iippareiit  , 

siio,' IV  ii'ivvi.'ev  cxtcicinns  have  Imci  n  under  way  ami  the-e  for  a  reenrd  year  in  -iiM  manuiaci  nrim-'  it  ' 

.  xvill  III  xvholly  comiileterl  hy  the  end  ni  i  lie  is  (-as;  In  see  xvlrv  tradi'fs  slinmll  Inni,  x'll''  • 

llmnininn  ( '  ll  tn  rs '.vitliin  the  xvcc'k  tindei'  present  year.  lOylit  alony  howex  er,  emi-  nn  siniill  deyri  e  ni  ('ax'(,r  ii|)mi  tld  I'lnhir  | 
rexiexx  ha.,  litni  lln  aii'  i.tinn  nf  a  pool  in  ;  ditimis  are  improviny  and  the  prn:speets  ,  seeiiri! ,x'  aim'iiy  1  hi  niher  irmi  seenriti*'-  in  i 
,M<jn(reiil  uhieh  xxas  i'n,'me,l  uilh  the  ’  are  ihat  the  enrront  year  xvill  end  in  a  the  li  t.  ' 
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The  dire'-tnrs  ar.':  U.  Ciml-lMii':  Bin.  tinned  as  ainminlimv  l<>  •'^:!d.S|S.  uii-  I’l'”-  (p.neral  Bh 'i  ri"'  11'  lieller  lh!',!i  11.7.  'I'he 
i'L  Bruinmmid:  (ien.  Widla’-e;  !■;,  .\.  Muti:  'limed  asinlinxxs:  ^  d.•ma!l(l  h:i  mil  h.  i  ti  m  in.-i,i,nl  a-  in 

Sliirl.y  !!(nn,  M.IL,  iM)min!i.  I'.im.',  KailM-ay  oud  l*ou'ei'  Opei-al  ions.;  1  ,,1, ;  1  he  -  i  nek  11  p  1  n  a  ;i  v  e'.;l .  in  iml  lia.-  Le. -n 

Tims.  .),  Drum  mnnd ;  .M .  .'kaiii"n:  li,-,,,.,  l''■■l•■li,|l'-  si)|.7Uil71  .  .  .. 
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,  .  .i.iiniiB,  -  '  \nmrieiin  Beinral  !;!>el''m  xxa-  Innkiiiy  Ini' 

!{«{FX  J'.  NOXON  OFFFiUN'Ji^-.  Keal  Fsilaie;  . i',,.q;inl.i  in  Canadian  iiiTiinry  .iml  ihal 

. .  ('.  ,  ,,,,•'  i  IC'lltals .  ^  '.I'lU.tm  jii,.,.,  .v:i,-  .-nnie  h  i.e'ihimd  ni  i!  ■'  at  I  ei. I  pi  iiiy 

atiiMitiVe  niLMo^  ninniieilm!  de'inmtm-''-.  sdS  h’'?'',’!.  'i’ln'‘n',Mml”  Lv“!‘in'7im: 
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MONTREAL  DOES  ONE-SIXTH  OF  r~"  - - ^ 

THE  MANUFACTURING  BUSINESS 

OF  THE  DOMINION  OF  CANADA  We  Offer  for  Sale 


Census  Reports  of  Output  of  Factories  by  Cities  and  Towns  is  Now 
Available — Toronto  Has  a  Larger  Gain  Than  This  City  Over  the 
Figures  of  1900  —  Lachine,  Maisonneuve,  Westmount  and 
Verdun,  Shown  Separately  in  Census  Return,  Should  be 
Included  in  Monlieal  Total  Hamilton,  Winnipeg,  Ottawa  and 

Quebec  Follow  the  Two  Chief  Centres  in  That  Order 
Extraordinary  Growth  in  Western  Cities. 

n'lic  'turfiui  has  now  issued  ils  report  upon  the  oiilpiil  of  iiiaiiiirai-l  ures  of 

('anad:i  :;i  l''Ui  hy  cities  atid  towns  of  1(1, IHM)  ami  over. 

.  Motitretil.  ;ilthotii;li  it  still  liettds  the  entire  list  of  cities  of  the  Doniinioti  in  volume 
of  maniifaetnr  (1  o\it|)iit.  does  tiol  appear  in  anvthintr  like  its  proper  pioport iotis,  ovvintc 
to  the  fact  ''at  the  iirhati  distri<-t  of  Montreal,  vvhii  h  should  pro|)erl,v  he  ri’carded  :is 
on(‘  eoininnt  ty  in  viilnating  indnstrv.  is  div  ided  up  into  a  hirfife  nnmher  of  city  tind  town 
<-onitnnniti(  .  all  of  which  are  reportecl  septirati  Iv-  in  tin-  eeiises.  The  same  troiihle. 
it  will  he  r  tnemhereil.  was  exiverietieed  iti  eomputim:  the  proper  ratik  of  Montreal  in 
matter  of  nopulation.  Toronto,  this  city’s  next  eompi  titor.  eotitains  within  its  sintrle 
nutnieipal  fjovertitnetit  all  the  nrhan  ttrea.  so  that  not  a  simple  siihnrh  appears  as  a  mann- 
factttriilfr  'entre. 

Tin  urhan  district  of  Montiaal  properly  inehnies  the  districts  report<il  under  the 
heads  o  Montreal.  Maisontnuv  e  litself  the  sixth  j,’realest  iminiifaet  iirini>:  mil  niei  ptilit  y 
in  the  Dominion).  West  motint,  Verdun  .and  l.aehine.  all  of  which  appiair  as  .-eparate 
miimifii't  nriiiK  disi  riet  s  of  t  he  first  ran  k  in  the  ecus  ns  i  aide,  and  a  nn  mher  of  lesser  mnni- 
eipali'ies  whiidi  are  not  individntdly  itni)ortant  eiionirh  to  a|)pe.ir  in  this  t.ahle  hni  whiidi 
wouhi  eolleetiv  el.v  add  eonsiderahle  to  the  total.  H.v  a  enrioiis  illogicality,  eomhination 
is  pc  rmit  ted  hy  the  ec  itsns  ;nil  horit  les  in  the  caise  of  .St .  lionifaee  with  Winnipetr.  SI  eel  ton 
will  Sa  nit  Si  e.  M  arie.  and  cnie  or  two  ot  he  i-'.  hut  is  nol  fcccconi/ed  In  the  ease-  of  .M  on  l  laal. 
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We  Offer  for  Sale 

$170,000 

PHILLIPS  PLACE  SYNDICATE 

UNDERWRITINC 

Organized  to  acquire  24,000  square  feet  of  land  on 
Phillips  Square  and  the  East  side  of  Phillips  Place. 

Th('  (ot;iI  iindcrwril iiif;'  is  S2d(), ()()().  ttiid  the  fottil  cost  of  the  hind  is  SloO. ()()().  SdO.OOO  Itciiiu' 
|)r()\i(i('d  to  carry  llic  property  if  thought  tidvis;d)i('  for:!  period  ol  2  yetirs,  and  8200.0(10  to  pay  for 
I  he  propt'rty,  th('  htihinet'  r(an.aining  on  mortga.ge. 

Suhsoj-ipt ions  are  ptiyahh'  o\’er  ;i  pta’iod  of  seviai  moiilhs  10'^,  with  sultsci'ipt ion.  iW  j  on  Xox-eiii- 
l)(‘r  lOtli.  1012,  tmd  three  iusttdiuents  of  !0^  ,  e;ieh  on  the  lOth  ol  .Itiniuiry.  March  ;ind  May,  lOiO. 

It  is  uni\’('rs;dl>- eoucf'ded  that  t his  pi'opt'rty  ;it  th('!d)o\’e  price*  is  oiu*  of  tin*  best  for  spt'culai  i\’e 
or  building  pui’poses  in  Montrt'til,  being  in  the  heart  of  iht*  up1')wn  retail,  theatn*  ;tnd  hotel  districi. 

All  titles  ha\’e  bi'cn  exatniiu'd  by  the*  linn  of  l''oster,  .Mtii'tin,  .Mtinn  A  Mackinnon.  'rnisi 
agr(‘(‘nu'nt  pa.s.sed  by  Mt'.ssrs  Lafleur,  .Mticdoiigall,  Macfai'lant*  iV:  Pope. 

Plans  and  <*.<1  innOa's  Inivt*  Ix'e'ii  nitnie  by  Messrs.  Poss  tVr  .Mticlarlane.  .Architects,  iilusi  ftii  ing  I  In* 
inuiK'diatc*  possibilil  ies  of  d('\  (‘lopni('nt  of  grt'tO  ;idv;uitage  to  tin*  syndictiO*. 

-Additional  ptuliculars  and  subsciiption  itlanks  will  lx*  furnisht'd  upon  ;'.pplic;it ion  lo  the  iiiider- 
signed  on  or  Ix'foia*  ( tetober  lOt  h,  aft<'r  which  dale  .subscript  ions  will  be  closed.  Subscript  ions,  how  t  \ cr. 
:ire  not  binding  until  full  tiniount  is  subscribed. 


Quebec  Bank  Biiikling 
MONTREAL 


Takiiitr  the  tihcive  ttihle  iiml  i‘e-:Hljnslin; 


if  the  M(intri:il 


nrhan  area  in  oin 

liTOUp.  \V(‘ 

t  he  follow  it 

VC 

Popillil- 

I’rodiiets 

1  liei'i 

ax* 

lion 

ISDO 

11)00 

1010 

11)1)0 

1010 

Montreal . 

470.4SO 

S07,034.000 

•S7  1.000, 7.30 

S|()0.'21)0.072 

3.00 

1:1:1. so 

Alaisonneuve.  .  . 

IS.I'.Sl 

3.0.-)3,.3S  1 

0.()0S.7.S0 

20.sl3,774 

01.  Ill 

2  10.:!!) 

Westmount . 

14.317 

102.. 300 

l,341.S02 

1. 401.11) 

Verdun.  .  . . 

ll.O’gO 

220.200 

Lachine . 

10.001) 

1 .33S.3'2.-) 

2. 001), S  17 

0. -go.-). 7 1)1 

1  1  1.22 

1  10.30 

Total . 

32(),03!) 

.';72. 003. 1)01) 

S.SO,  1  1  I.S77 

8103.177,30:1 

10. '23 

143.02 

With  a  rinall  allovvanee  for  mamifacd tires  in  mtinieiptiliiies  of  the  nrhan  district  of 
XIontreal  which  have  not  1(1. (lOU  |(opnl;ition  and  tire  therefore  not  included  in  this  tahle. 
we  find  that  the*  mantifaetnred  output  of  this  city  was  easily  .S20(). ()()(). (UK)  in  l!U(l.  ami 
while  the  increase  in  the  case  of  'I'oronto  has  heen  (.o-iailer  in  jiroport ion.  the  jtosiiion  of 
.Montreal  as  the  cdiit'f  induslrittl  centre  of  the  Dominion  is  nnassaihihle.  ’I’lie  per  eapitti 
ontiint  of  'Foronto  is  however  eonsiderahly  Greater. 

a'he  cities  of  the  ttihle  tire  ttrrtintred  in  order  of  itopnialion.  The  precedence  of  the 
first  go  in  order  of  mtiniifaet urinjt;  ontpiit  is  tis  follows: 


Montreal.  . 
'Foronto 
Hamilton.  . 
Winnipetr.  . 
Otlawct.  .  . 
(^iiehc'c.  .  . 
I.ondon.  . 
Mrantford. 
Vancouver. 
Halifax.  .  . 


itoltil).  .SIOo.l77..'>(ia 

l.’il.:f(i(i.iMs 

.■).‘).lg.-).t)l(i 
:{ti,  loo.dos 
L'0.!lgl.;!10 
17.1  ftk.’lN.-, 
I(i.g7;>.!t'.l!» 
I.I.SCitl.gg!) 
I.■■).07(  1.1(1.-) 

Ig.  I  to.  too 


Windsor 
Herlin 
I’etel'horo. 
St.  .lohn 
.Svclnev. 
.S.'iiill.’.  .  .  . 
( 'alKar.v.  , 
( lllelph 


|g.  I  to.  too  .St.  Ctitherine 

Ol  Tl‘l  r  UY  PKOVINCIvS. 
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ig.07.s.7s:: 
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to. os  I, hr,: 
o.;io.-,.()i7 
7.S  ig.:{s.-) 
7. 7.-)  1.0 1 1 
7.;;!ig.:i:j(; 
7.g.-)'.i.;;oi 
)>.0g|.gI7 


LAKE  OF  WOODS  CO. 
INCREASED  PROFIT 
BY  17  PER  CENT 

But  Owing  to  Heavy  Depreciation 
Allowance  the  Net  Result  of  the 
Year  After  Payment  of  Divi¬ 
dends  was  to  Reduce  Surplus 
by  $25,500  A  Considerable  Im¬ 
provement  From  Last  Year 
When  Surplus  Impairment  was 
$202,.350. 

'File  tinnnal  sUttenn'tit  presented  :it  the 
meetinj;  of  latke  of  the  Xv'oods  .Millinji 
Compan.v  this  vvetdv  vvtis  constdertihly  more 
favortihle  than  last  year's,  thmifth  it  diil 
not  tipproaidi  th:»t  of  tin*  highly  pr.ilitahle 
vv  heat-imirket  year  of  1010-,  'Flic  meelintr 
adopteil  the  report  timl,-  re-el. 'cted  all 
directors  itml  ollicers.  'Fhp  chief  Imiires  id' 

I  he  year’s  hnsiness.  wit  h/comi);irisons  f.ir 
th"  liist  thri'e  yetirs.  areltis  follows  lyeir 

I'tidino  .\nonst  d  I  i :  I 

lOlg  JIOII  H'lO 

I’rolit  iifter  f 

homi  int’t  -S  d.-)(i.S70  »d(l7.I-|l  •'sdFO.ggO 
Dividends.  gf.’f.OOO  I  g7:!,000  g  1  I , ’i  10 


INVESTMENTS  YIELDS 


Alontt  with  the  tlKiires  for  cities  timl  (owtis  there  is  issued  a  revised  set  of  li<jiires  , 
for  the  output  hy  jirovinces.  in  which  the  amounts  niven  iti  'I’m:  Ki  x.v.xi  i  vi,  'Fimks  of 
Septomher  gl  are  slif{htly  increased  in  severtil  itisttinees.  'I’hese  liom-es,  lil^,.  those  for 
cities  atid  towns,  tire  all  exclusive  of  the  output  of  fticlories  employitifi  less  thati  .")  persons.  I 
the  latter  class  not  having  heeti  ilivided  aeeordin<;  to  loetdity.  'Fhe  tottil  ontpiil  of  the  ; 
•’.-)  iind  over"  factories  in  Ctinadii  for  ItllO  is  now  t;iveti  its  -S 1 , 1  ().-),07."),()d0,  in  plme  of; 
$1,1(34. 77.'>,.")dg  in  tlie  prelimimiry  liKtires,  tin  ineretise  of  1  Ig.ld  |)er  een(.  over  1(100.  ; 
Ontario  {tains  ahont  :i  tnillion  on  the  eorreeled  li-tnres.  while  Alherta  titid  Hriti'h  (’oliim-  ; 
hill  {tet  the  rest,  the  other  I’rovinees  lieinit  tinelianited  from  the  |)reliminatv  ii{tnres.  i 
'File  eorreeletl  li{ilires.  with  comparison  for  1000  tire  ;;s  follows:  i 


Dividends. 

I toinis . 

I  )epreeiation 
I’rem.  on 
honds  red. 
Im-.-Veet.liiil. 

for  yetir.  . 
I'iiiritlns  from 
prev.  yettr 
.Siirp.  Antt.d I 
Dir,  F'ees.etc. 
.\et  .Siirp.  .  . 


,S4g.o.-.7  i,o.-)0.so7  i.o,-,o,i:h 
Si  ),-!.))  .S.)),|-))  l.tt7!.d.-)7 

.  1  !..■)(  It)  M. ■..-)() 

.  , Mg. 07)7  1.0.‘i'.i.s07 


'Fhe  tahle  shows  the 
invol  meiil  yield  of  sli.ek) 
.Sicii'k  i  1:  e|ian)te,  hased 
onota  I  ions: 

I 

I  !ell  'Feleplione . 

(’an.  Car  . 

Do.  pfd  . 

( 'an.  ( 'ol  tons  pfd . 

( 'tin.  Cement  in’d . 

<  'an.  I’aeille  l{v . 

I  fetroit . 

I  )om.  (  Old  1  It’d . 

Doin.  Steel  ( 'orp  . 

I  )om.  'Fexi  ile  com 

Do.  pfd  . 

Dom.  Iron  pfd... . 

I  !;difax  .'■•i  reel . 

’Foronto  Slid  t . 

Illinois  pfd . 

hake  of  W  nods  eoni  .  .  . 

haiireiitide . 

•Me.x.,  h.  A  l> . 

-Montreal  Power . 

Montreal  Cottons  pfd  . 

Nova  .''(•otia  .'steel . 

()lttiwa  Power . 

.Spanish  River  pfd . 

\\'innipe{t  Ry . 

Soo . 

Macktiy  eomnion . 

Do.  pfd . 

Northern  ( 'hio . 

(){tilvies  com . 

Do.  jifd . 

R.  A  ().  .N’av . 

IVnmtms,  Ltd . 

Do.  pfd . 

.Shawinijian . 

( 'onverters . 

( 'an.  (ien.  lUee . 

I.oeoli.ol  ive  pfd 

Crown  Reserve .  ; 

.■seotia  |)fd 

.S.K,  Ptiiilo  . 

.sherwin,  phi  . 

.Stei'l  (if  C:in.  phi 
'Fvviii  ( 'iiy  . 

Rio . 

Porto  Rico . 

Dom.  ( 'tinners  pfd . 

Cioodvvins  pf.l  . 

'Fram.  Deh . 

.Sawver- .Massey  phi  . 


rale  of  diviileiid  titid 
h.'led  on  I  he  Montreal 
'll  I  liiii'.'-ikiv  mornim; 


MARITIME  PROVINCE  PRIC  ES 

Ciirreiil  prices  c,f  .M:iritime  Province  seeiiri- 
tie..,  fnrni'^lied  hy  l  laslerii  .'seenril  ie...  ( 'oiii|ian.v  , 
gp!  Notre  l)anie.''i..  \\  i  si .  .Montreal. 


.\eadi;i  I'ire  Insura.nee  Co 

.\e,idja  Siiittir  Preferred . 

-V-adia  .Siiv;ir  ( trdimiry . 

Rrandrani-.'lendersou  ( 'ommoii. 

(  :in;a;tiley  hleelrie  . 

( 'aiie  Hi  <  lo:i  hlei  1 1  ic 

H.istirn  ('alitidii  .'':iv.  .V  l.eait.  ex-.i 

Ik'i'lern  'Friisi  (’o.  .  . 

Halifax  I  ire  I nsiiraiu  e  (  o. 

.Mtlilie  iV  New  lirimswiek  hleelrie 
power  (  (imnion,  ex-d 
Maritime  ’I'el.  A’  'F.  I.  ( 'om.  (  x-.l.  .  . 
N.  ii.  'Felephone 
.Nova  S,a!ti:i  ( ’.ai’.  F-l  [iref 
Nova  .'seiilia  <  ar,  glid  pref,  , 

Nova  .Seoti.-i  (  ';ir.  .’ir.l  pref 
Nov.-i  .'si'oii.a  Car.  ('cimnion.  .  . 

.’Nova  Seoli:i  Fire . 

Potto  Rico  Railways,  Preh  rred 
.Siaiilii  Ills  himiled,  I’rehaa'cd.  . 

.■SI •iiifields  hiniited.  ( 'omnion.  ex-d. 
’I’rinidtid  hie, -trie.  ...  . 


P>i  .indr.-ini-Hendia'son  li'  , . 

( 'a ji.‘  1  irelon  hleel rie  .a 
Cania{i;iiey  I'leeti  ies  '>  ... 

ha  'iern  Car  Honds  ti . 

.Maritime  'Felettraph  A'  'I’elepho 
Maine  .v  iV  .N.  H.  hleetrieal  I 
( ’o.  I  ’ehent  lire,  ti' ,  . . 

\.  S.  Steel,  Hirst  .Morl{l;i{;e  .a’s. 
.N .  .S,  .'steel  (i'  f  Di  hentlire  .’stne 
Porto  Rico  Railwa.v  .")’s. 

Porlo  Rico  ’Fele])hone  7’s.  .  . 

Slanlirlds  l.iieited  h’s . 

'Frinidad  hleet  l  ie  "I’.s . 


MINING  STOC  KS. 


Issue  of  G  Per  (  enJ.  Bonds  cd’ 
Rierdon  Pii!p  &  Paper  Co., 
One  of  the  Oldest  Established 
Companies  in  the  Business,  to 
be  Made  Shortly  As.sets  3  J-5 
Times  the  $1,500,000  Bonds. 

.\  new  mdii'lritil  iioiid  offering',  wiik  ii  is 
i<  iimlerstood  will  he  mtid.'  shortly,  is  lie  d 
per  eei,t.  pir-t  MorPtfaLTe  H.imis  of  ili' 
Riot'd. .11  I’lilp  Paper  Company,  'inis 
Company  wtis  foriiu  <1  from  the  Rioi'don 
Papei'  (’..'inpanv,  (  sitihli-lied  hs'ili.  ami 
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Values  of  products  in 


Canada . 

.Mhorta . 

Hritish  Columhia . 

.M  anitoha . 

Xew  Hi'uiiswiek . 

N’ovti  Seotia . 

Dntai'io . 

J’ririee  Edward  Jsland 

(^IK'IU'C . 

Saskatchewan . 


11)00 

S4si.0h:i.:{7d 
i.::H;.;;go 
14. 1 47.77S 
|g,t)g7,4:!l» 
•g0.1i7g,470 
g.’h.-)(ig,.-)  I  ;j 
gti,.->;5;i,4,s(’> 
g.:igii.7os 
l.->S.gS7.1il)4 
I).-)  1  ,ti()7 
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'I'lie  N’orfliwest  and  Yukon  'Ferritoric's  ttre  not  iiielmh'd  in  this  ttihle.  'Fheir  ))opu- 
lation  is  g.-),70.S. 

It  will  he  observed  that  the  Nfonti'etil  urhan  district  i.s  responsihle  for  one-sixth 
of  the  total  ouljmt  of  faetorie.s  of  .")  hands  iind  ovei'  in  the  vv  holt'  Dominion,  and  'Foronto 
for  a  little  over  one-eijrhi. 


ItANK  C'LKKK.S  SliN'I'KNCKI). 

.Vnliur'H.  Richmond  was  on  'Fuesday 
scnii'iicod  to  4  years  in  Kin{;ston  Peniten¬ 
tiary  hy  .Magistrate  Denison  in  'Foronto 
Sessions  Court,  after  jileadint'  trnilty  lo 
the  theft  of  $g().gl)4  from  the  S’onjre  stri'ct 
hraneli  of  tlie  Hank  of  'Foronto.  He  is 
'27  years  old,  the  sou  of  a  eh'rj'yman  in 
tJIaspi',  tiltd  a  {jradiiate  of  Bishop’s  College, 
J.i'lino.xville,  and  lias  been  in  tin'  service 
of  the  hank  in  .Montreal  ami  Hastintes. 
jiis  counsel,  'F.  C.  Rohim  lte,  In.C.,  slated 
to  the  court  tliat  tlie  yount;  man  had  {rot 
into  the  clulclies  of  a  race  track  nian  wlio 


took  him  out  to  dinner 
to  two  "fake"  joeki'.vs,  i 
"ftike"  telcjrr.'uns,  and 
sleid  the  hank’s  money 
sum  to  play  on  the  Eorl 
hasn’t  :i  ('('iit  left  in  the 
Rohinetle,  "tmd  the  othe 
he  would  .serve  out  his 
a  murmur,  tlu'ii  no  wtsl  i 
for  himsi'lf  in  hoiiorahle 
few  days  prev  ioiisly,  ) 
in  the  iieniti'iilitir.v  was 
Harris,  a  younner  hank 
was  somewhtil  smaller. 


',  inli'oduci'd  him 
showed  him  soiiu' 
imiueed  him  to 
mostly  in  a  lump 
Erie  raei's.  "He 
world."  said  Mi', 
■r  day  In'  deelari'd 
si'iitencc'  without 
and  mak('  a  ntum' 
pursuits. " 
seiiti'iiee  of  d  yetirs 
|>assi  (l  on  Uoltind 
clerk  whose  theft 


P>oiid  intc-rest  for  the  yeai'  wa- 
on  the  eompan.v’s  own  lionih.  .m.iiiist 
stiO.OOO  in  previous  years,  owiiitr  to  tin 
I'eti.-i'ini'iit  dni'int;  the  yi'tii'  of  .'siOii.titsd  (i 
|)er  cent,  honds.  'File  eomi):mv  tiHo  pays 
lh('  intt'l'i's;  on  the  Keewtitin  I’loiir  .Mills 
bonds  of  .S7.-)0. ()()()  at  (i  per  cent.,  or  s 
Pi'olits  after  payineiil  of  bond  i:iii  re.-t 
showed  tin  iner.'ti.se  of  m'ttrly  17  pi  ;'  l•.■lll. 
ovir  last  vetii'’s,  hut  ovviiin  to  the  eoy- 
sidei'ahle  depri'clat  ion  ehtii'nes  l  li..  net 
I'esnlt  of  the  year  was  to  dimii:isli  ihe 
'.lirplus  li.v  $'g.-), otIO.  without  imlmliim'  the 
-iim  voted  at  the  nii'elintc  for  dii'i'.iors’ 
fees  and  ('ni|)loyi'es’  honiises.  C.iiiimon 
.slock  eai'ninti's,  li{;ured  before  d.  lim  t inn 
depreciation  eharnt's,  wi'i'i'  Ig  p.  r  cenl. 
compared  with  10  pi'i'  <('nt.  hot  year. 
'Fhe  dividend  payments  an'  imide  up  of 
sill.-). (100  oil  )iret’erred  timl  >l(is.()i)i)  on 
eomnion. 

'File  htilanei'  sheet  til  .\unusl  .’ll  shows: 

LIABILITIES. 

Common  stock  oiilstandinn .  ..  sg, 100,000 
Preferred  stock  olitsttuidinn-  l.'iOO.OOO 
Bonds.  0  per  e('nt.  diu'  lO'gd  .  DOO.OOO 

Bond  inti't'csl  due .  i:!..-)0() 

liills  ptiytilile .  .‘lOOdOO 

.\eeoiints  pa.vtihle .  gO.S.lt.-) 

Surplus .  M7!4.-)7 


BANK  STOCKS 


B.  N.  .\ .  I.-'.-)  s  ii'i 

Dominion  H.'itik  'J'.!  I  pg  .'i  .!."> 

Comin('i'('('  .  10  4  is 

I l.'imihoii .  'go.-)  I  I  .-)  :!ii 

Hoi'hi'kinti .  I7g  It  gd 

im|)eiial .  g'g,')  |g 

.Men'hanis .  pig  10  .')  -go 

.M('troliolil;m .  gOO  10  .a  00 

.Mol.soils .  gO.S  I  I  .-)  gll 

.Monli'i'al .  g.-)0  10  4  sO 

New  Bnnisvvick  ..  gliO  i;!  dot) 

N’ationalc. .  ]  10  ,S  .->71 

Novti  .Seotia .  'gh.;  It  .a  :jg 

Ollawa .  g|0  pg  .-)  7g 

(^lU'bcc .  Id  I  7  .-)  gg 

Ifoyal .  L'g.'i  Ig 

.Standard .  g'g.a  i::  '>  77 

'Foronto .  glO  II  .")  gl 

rnioii .  l,-,g  ,S  .a.gt) 

FAS  rivKN  {’AIM O.Ml'ANY. 

Messrs.  .).  C.  .Miiekintosli  (.t  Co.  ri'port 
that  there  has  liei  ii  a  nood  n'sponse  to 
tlietr  reec'llt  olTei  inn  of  t  hi'  0  r.er  ei  lit. 
pri'fei't'cd  slock  of  the  i'kislern  C:\i'  Company 


tT!ot:it  ions  of  ( 'tintidian  M 
III  on  ihe  .Monli’e.'d  alul 
I  ..'.ehanni's.  'I  h:'  ipiot.'Oioii 
moi'timit;: 

H(':iv.'i' . 

Biilltdo . 

( ’aliadiati  (  lold  I  'ii'lds  . 

(  Inimliei's- 1' (  I'kuid . 

(  II  V  ol  (  oh.'dt 


imnn  .''( oe 
'I  oi'onto 
all'  up  to  ' 


ks  li'ad(*il 

Miiiinn 
I’hursihi  V 


Div. 

3ie!d. 

Cnhtdt  Lake 

( 'nti.snl.  Mining . 

72  00 
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12 
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,00' 

10 

1  IS 

( ireen-Meeluin  .\Iimn;;  Cn. 

I'l 

Cl 

1  1 

3  :lo 

Herr  Lake . 

2  73 

'2  '2.3 
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3  'g'l 

Lit  1  le  -N  ipissiii" 

dl 

()).. 

12 

.3  .).! 

■MeKmlev-l  )arr:i{'h 

I  03 

1  S.S 

10 

3  '20 

<  )phir . 

00 

OS 

10 

3  00 

Peterson  L.-ike 

.os 

.07' 

Rinht-of-W  .av  . 
Roi'lu'sti'i' 

.Silver  Li'al . 

I’et.i.  iV  lliidsan  ll.iv. 
I  eimskammn 

\\  el  t  lauter . 

.\merii  an  ( ioldliel.ls 

. 

( ’t'own  (  liarteri'.i . 

I  )ohi.' . 

Dome  l•.\t^nsMln 

I  )ome  .M  UK'S . 

1-olev  ( )  Hi'ieti  ... 

Cold  Reef 

I  lolhn;:('i' . 

.lupili'i'  Mines . 

Moiiita . 

North  Dome . 


ASSETS. 

Real  ('State,  phint . 

.Stoidvs.  Ki'cwatin  Co.  tit  e 
l.oun  to  Keew  ill  in  ( 'o.  .  . 
(.ioodwill,  (rademai'ks,  etc. 
Stable  ('(luipment,  i  te. 

.Supplies  on  hand . 

.•\econiils  Receiv  tihli' . 


sd.l  I  p.sdd 

g(  10.000 
I  SO.  it’ll 
, soo. (10(1 
(ig.ti.’U) 
1  Ihil.iog 
■'|•-)d.■S74 


Bills  Reei'i viihh* .  g-.L'iO  i 

Cash  on  hand  ami  in  Han!,.  .  .  .  ig-.'igl  ; 

.SO,  pgl».()7d 

Indireel  liabilities  tire  the  Kdcwtitin 
homI  niitiratOee  and  ti  liability  on  eiis- 
toiners’  paper  iinder  di.veonnt.  Bank  ol 
'Foronto  S10.-).g00.  tied  Hank  of  Comnierei'  I 
$l!Ki,.S30,  total  $d0g,0d(i.  I 


IVarl  Lake . 

. 241.) 

.  2.') 

Preston  1',.  Dome . 

(13 

Cl 

Rea  Con.soiKkiled . 

. .30 

.  10 

.Swiisdka.* ... 

. 11'  1 

12 

\  ipond . 

. 20 

23 

West  Dotin' . 

. 30 

IS 

Nipissiim  ... 

S.37 

S  (HI 

Crown  Reserve  . 

...  .1  :>(• 

3  3'2 

.Molherlode . 

1)3 

no 

LtiRose . 

...  2 .  (jO 

2.30 

dii'ec|:,i'  and  mammi-r  fni'  C:in;ida  if  ilie 
I  iiioii  Ha.a'  ami  Pain  t'  ('on.panv  nf  N.  ,\ 
^'ol'k•. 

'Fill'  pit!))  and  p;ip(!'  pl;mts  of  (lie  e.im- 
|iai;  V  are  sit  uated  in  (  OOtit'io  at  1  lav.  keslniry 
ami  .M.  I  ril  ton.  'Flic  I  Hi  vvkeslnir.  mil!  is 
til!'  lartrest  sulphite  pnl|)  mill  in  ('an,S(i;i. 
iind  is  tidv  iinlasti'oiisi.v  located  Ikm  h  fer 
th.'  raw  mtii.ritd  and  iini-lteil  prodiiei. 
'i'll,'  Merritton  miP  is  on  Ihe  W'l  lliiml  (’.mal 
and  hits  t  iie  henelil  of  wtitei-  t ra nspo;-i ;u .'nn. 
It  liiis  a  ready  mark.'!  fni'  its  palp  in 
tii'iirhy  ii'iper  miils,  Ininj.;  thi'  onlv  pulp 
mill  within  iliri'e  iitimlr.  d  mih's. 

'Fi:e  font'  mills  tiri'  at  ('tilimn  i.  L’.\nnon- 
eialion  and  St.  I’ausliii,  i,);iel)ei-.  'Fin' 
Ctilunie!  mill  h.is  just  been  rehililt  (if  .-■tc'l 
iind  eoiier.  !('  and  is  tin-  hevi  mill  n|  its  kimi 
in  existenee.  'Fhe  total  eiipiicil.v  of  il,i‘ 
lumber  mills  is  l.'i.OOO.OOO  f.-ei  H.M.  per 
v'eiir. 

'File  assets  of  ti.e  C.iiiipanv-  as  ecriiii,  d 
to  by  Messr-i.  Price.  Wnt.  riioll'e  C  ' 'e., 
ehtirlei'ed  il'-eon  ii  t  a  II  (  S  il  I'l  S.’i  FStl.'iSV,  nv.  .• 
i!  4-.-1  times  tile  pr.Sili:  i.-se,.  nf  homis 
(.S  I  ..'lOO.OOO  .  'Filese  its..,,  ;s  ini-lmh'  limhii' 

I  and  limber  li.ni's  valued  a;  Sg.o.').-),,Sii  l,  f.nd 
I  net  eiii't'.  til  it  ssi'i  ,ii'  I .  !.',7.')SV.  p:'aet  icidly 
j  .'ciual  to  tile  amount  of  ihi'  bom!-. 

Nil  eiirnin.i's  for  the  three  .v-ars  ilOOti- 
1011  I  iiveravti'  SggO.tlO.  ov.  i  g'  .  times  tlie 
tiiiieniil  of  till'  intinsi  ehar.ces  on  ike 
bond  issiti'.  I•',.|•  pl|g  I  li(  V  t.i'e  (sliin-'.led 
by  till'  maiiii.itiiii.''  dii'eeloi'  <if  the  eoii,paii>. 

I'l  h  ‘  sttoo.oot).  During:  P.tii  :1:(  (■,.lni:n  i 

mii!  was  Inin;;'  nlniill,  liinl  eon s",| ma 1 1 y 
was  shut  down  for  the  {tri'iiter  part  of  ihe 
\  ca  r. 

'Fill'  itnissned  Imnds  1 ,000.000 1  can 
plllv  he  issm  d  foi'  00  pet'  cent,  of  the  e.e  |, 
of  t’.dditions  to  the  lix.  d  assets  nf  the 
( ’nmiiiin  v . 

.VI.I.IS-CII.VLMEBS-SU  l.!.()(  K. 

'Fh('  dtiily  ju'ess  state  that  it  is  niuinri-d 
that  th"  Ciiiiiuiian  (lemr.il  Eleeirie  (  om- 
pti'i.y  is  tihoiil  Id  ahsoi'h  the  .\lli--( 'lialmer.'- 
H.illnek  Co.  VvC  slate:!  ill  ihi.s  piper  a 
week  r.,zii  i’lat  tin'  ali.-nrtilinn  hiid  Inin 
ennsumimia'd.  .■•n  that  iinv  riitiinr  wnnid 
seem  to  In'  soiiicwhat  belated. 
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ENORMOUS  AMOUNT  OF  BRITISH  RAILWAYS  CAUGHT  STUDY  OF  THE  HUGE 
CAPITAL  BEHIND  MR.  GRENFELL’S  BETWEEN  LOWRATE  EARNINGS  BEHIND  2 

HUNDRED  AND  ONE  ENTERPRISES  AND  HIGHER  COST  PREFERRED  STOCKS 

Canadian  Agency  Interests  Control  Soo  Works;  Own  Industrial  In  Past  Year  U.S.  Roads’  Gross  Dominion  Coal  and  Dorn.  Iron  &| 


PRICE  FIVE  CENTS. 


Suburb  at  Winnipeg,  Which  May  be  the  ”  Birmingham  of 
Canada;”  Conducted  Largest  Irrigation  Works  on  the  Continent 
in  Alberta;  Own  Farms  of  All  Descriptions,  Timber  Areas  and 
Coal  Mines-Latest  Scheme  is  the  Peace  River  Trading  & 
Land  Co.,  to  Exploit  Resources  <»f  That  District  -  What  Mr.  ‘ 
Grenfell  Says  About  It  All. 

(irciil  .stiiinilaliini  oT  t  lie  iiillow  of  Hritisli  I  inav  toll  von  that  one  of  llio  more  xiir- 


Increased  by  .$54,499,587,  but 
Expenses  Increased  by  $54,- 
550,400,  and  Taxes  by  $12,689,- 
253  No  Funds  for  Further 
Extensions—  Interesting  Com¬ 
parisons. 


Steel  Preferred  Earned  45  Per 
Cent,  and  35  Per  Cent.  Res¬ 
pectively  for  Several  Years — ' 
Slocks  May  be  Called  at  Any  I 
Time  at  18  and  15  points,! 
Above  Current  Market  Prices. 


N.  B.  STARK  &  CO. 

BANKERS 

Correspondence  Solicited  ^ 


••apiliil  for  iiivo.st iiicnt  in  Canadian  enter-  I 
pri.ses  will  he  the  result  of  the  visit  to  this  ^ 
eonniry  of  I.')  prominent  (inaneiers  and  ^ 
parliamentarians  who  ha\e  just  eompleled  1 
a  lour  of  the  west,  us  the  f;ni'sts  of  Mr.  A.  ■' 
•M.  Crenfell,  ehairman  of  'I'he  Canadian  ' 
Af'eney.  , 

•Mr.  A.  -M.  Cirenfell,  who  wa.s  re.sponsihle  s 
for  l>rin;;inK  the  party  to  Canada,  has  the 
following  to  say  in  regard  to  the  trip,  on  j 
his  rc'turn  to  Montreal:  1 


prisim;,  if  not  the  most  snrprisiiiH:.  t hint's 
lliat  I  saw  (InriiiK  my  visit  was  the  con¬ 
dition  of  the  fruits,  \eeetahles  and  trees 


tS|»eeijilly  Written  for  'riii:  I’l .v A.vei .M. 
'I'lMios  l>y  Cy  Wnriiiiiii.) 


I'niess  there  is  a  mrattin  helween  the  jour 


One  freciiieiilly  hears  it  reimirked  on  the 
.Street  that  manv  of  the  active  issues  on 


isl  are  sellintr  d.-int'eronsly  hit'll. 
(Iition  ot  the  fruits,  xetjetahles  ami  trees  ,,(■  pi-oduetion  and  the  iiriee  of  the  While  this  may  he  so  in  the  ease  of  manv 

l"'ie* 'midst  '^'o'f  *ilTi'e" 'ndlintt  'pniiries!'"  AM  Pfodneed  the  shop  must  shut  down.  ;  whose  present  in-iees  are  (dearly  based  on  a 

ahoni  not  a  tree  nor  a  (diimn  of  willows  If  •  I"'  *’l  operalint,'  a  railway  shall  tliseoniitint,'  ofdhe  fninre,  therc^  tire  still  a 


Dominion  Express  Bldg. 
MONTREAL 


Toronto  Office  -- 
M  IKK  AY.  MATHKR  (  O. 


1  midst  (»r  the  rollinir  pruirit's.  All  7  ,  ,i  .  ..  i 

ahoni  not  a  tree  nor  a  (dump  of  willows  ”  • **'  operalint,'  a  railway  sliall  diseoniitint,'  otdhe  fninre,  tlieri^  tire  still  a  ^ - - - -  ..  -  ^  ^ — 

Was  to  he  seen.  Set  down  in  the  vasiness  exceed  the  rexcniie  of  the  road  a  re(-ei ver  :  nuniher  of  issues  whiidi  are  palpably  selliiit' i 

ol  Ihis  prairie  sindidi  nestled  one  of  the  In  h>aii  years  h(  l|)  is  plentiful,  j  nineli  ImIow  their  inirinsie  values  even  i  TT*  ^  ^  T  ^ 

seen.  "i'nliipkin7wv3il^^^^^  -""J  "at-'o.s  ,  w  hen  the  .seetirily  and  ineome  reinrn  are  |  jLl.in.tS  tO  lOVCStOrS 

‘h.  pt’a-s,  jii  fact  working  mm  drop  tlinr  pudvs  uiul  |  alone  lakm  into  (Minsidernlion,  and  wliifdi  ' 

pirdeii  truck  was  tirowiinr  join  I  he  idle  army  of  "  I  Won't  \\  orkers  <^f  hax c  in  addition  a  dislinetl.v  speeiilali ve  j 

hundanlly.  It  is  an  (dd  the  World.”  flood  limes  tind  labor  dis- I  value.  The  Preferred  SI o(d<s  of  the  Bom- '  M i;i,o.\-I.ovi;ii,  M'ouo.nto.  -  When  the  l  )-day.  It  is  also  doiihifni  if  a  forced  s.d,. 
s  will  not  thrive  in  the  ( h.'iiid  in  hand  liki'  red  liiinor  '  inion  Coal  Companv  and  Dominion  Steel  '  atrenls  sidliii}'  the  slo(d<  of  a  new  eompanv  would  hrint;  iiimdi  more  than  the  oritriinil 

hill  onr  hllle  experimental  .  ^  ’  :  Companv  are  eases  in  ].oinl.  Kaeh  is  a  i  find  it  -idvis-ihle  to  use  -i  ""(lerwrilmt,'  price,  !ti)  with  Iftll  per  eeii!. 

that  sayiiit,'.  for  there  we  and  erime.  .  ,  .  per  eeiil  stock  will,  .amines  availahl7  I  .ulYsahl.  to  ns.  .i  .(dnn.n  .id  ,,, 

IS,  ash.  maples  and  all  the  If  a  railroad  prosjiers.  that  s  e\ cryhody  s  ,  f,,,.  dividmid  showing  eonsislently  diirint' i  '  '  hiit'e-lxfie  matter  is  jusid.'rs.  The  hit'her  price  re(-enlly 

wiinr  Slrontr  and  well,  and  business  :ind  is  a  sure  indication  that  rates  |  the  last  several  vears  manv  I'iim’s  an  I  ’ “I'i'ery  Little  While  Thm-e’s  (.aid  for  the  underw  ril  iip'  is  no  erilerion 
planting  of  1  years.  ^f  the  road  i  excess  over  the  dividend  re(|U!rements.  1  Domik  to  he  a  Melon  Cut,”  it  seems  pndty  i  of  the  market  under  eotidilions  of  foree.i 

IDIKItYCOMPlNIFS  fails  to  ...eel  li.xed'eharf'es  that's  the  road's  Vet  Coal  Preferred  .sells  at  a  price  yielding  j ''‘■'''iii'i  HiiP  they  do  m.t  .■xp.ol  to  appeaC  sellini,'.  Theeon.panyhasa  veryprom.sii,;,' 

iifi.XKi  A  tier  cent,  and  Dominion  Iron  at  a  !  f*’ * P"•'l"•.  'I  here  .  I  nl  nre.  _ _ 

lie  Hal.  and  md  far  from  |„  ^r,„,d  ,dd  siininier  time,  when  i  Priee  yieldilif,'  nearly  7  jier  cent,  on  lhej''<  reason  in  the  world  why  a  well-rnn  i  ^  'I',,,,,,  v...  Tl.  •  .....1  r  il 


Hints  to  Investors 


for  liriiif'iiif'  the  partv  to  Canada,  has  the  sniiasli,  tomatoes,  berries,  pea.s.  jn  lael  woiiviiif,  m.  n  oioi-  im  ii 

followint'  fo  sav  in  regard  to  the  . . .  :h""'  'i*'  «rowin,;  join  the  idle  army  ,,l  ”1  Wont 

,  ■  ,  ,  C,  ,  ,  uallhily  and  ahundanlly.  Il  is  an  old  the  World.  flood  tunes  tim 

hi.s  ndurn  to  Montreal.  „,|„.r  trees  will  not  thrive  the  ,„,,,a..ees  tp.  hand  in  hand,  lik 

Our  first,  stop  of  any  miportaiKM*  \\as  prairir  f-ountry,  l»iit  <mr  IitlU*  (*x|)rrnm*nlai  . 

Sanll  Ste.  Marie  whore  we  visited  the  prop-  f'*''"'  belied  that  sayiiit,'.  for  there  we  crime. 

erties  of  the  Lake  .Superior  Corp..ratio..  -aw  wHIows,  elms,  ash  niaph's  a.nl  all  ll...  If  a  railroad  prospers,  that  s 
1  A,  •  ■  rp  hardier  trees  {'rowiip'  slroii.,'  and  well,  and  business  tim  is  a  sure  im  icatio 

an.  the  Helen  and  MaRpie  mines.  1  o-  n.j,  pia„.i„.  of  1  years. 

t'clher  with  mv  associates  I  was  nimdi  V^..  ,  ^  ,  n,  'i'  i  .i  i' 

■  ,  .  ,  I'WO  SI'KSIin  V IIY  COMP  VNIFS  lads  to  meet  h.xi'd  (diai't'es  that 

impressed  at  the  proKress  heiiif'  made  at  i  l»?*l IM.\  «  l  A 

the  Soo.  The  Lake  Superior  Corporation  ‘'Near  .Medicine  Hal.  and  not  far  from  |,|  the  trood  old  siininier 
alone  emjdo.vs  oxer  S.IHltl  men.  Ueserxes  the  .Sonihern  .Mherla  Land  Co.  profiert.x’,  prosiierons  jiersons  tjo  lisliiinr, 
of  ore  for  earryintr  on  work  are  plentiful,  've  haxe  2  siihsidiar.v  companies  known  Imsy  reiiewint,'  lii's,  pntlin't' 
xxe  haxe  just  entered  into  a  most  adx  an-  as  the  ('aiiada  Wheal  Lands,  Limited,  and  ;,„,i  p'nttinir  n|i  moiii'x .  Win 

latreons  arran(;emen I  whereby  we  secure  the  Alinria  Land  Company.  It  is  onr  aindndy  slnnl-car  davs Come  II 

coal  at  \ cry  e(|uilable  rates  from  N'iricinia.  iiiteiilion  to  open  np  both  of  those  proper-  onr  railwavs  xvomler  what  xvi 

The  .M^-oina  Ifailxxa.v  and  its  subsidiaries  lies  for  settlenieiil.  olTeriinr  them  in  the  about  all  snninier  .\s  a  matte 


M i;i.o.\-I.<ovi;ii,  M'ouo.nto.  -  When  the 
aKcnls  selliii}'  the  sloidx  of  a  nexv  eompany 


I  )-day.  Il  is  also  doiibifni  if  a  forced  sale 
would  hrint;  niindi  more  than  the  orit'imd 


I  Company  are  easesCn  ,.oi.,t.  Had.  i.s  a  |  find  it  advi.sable  to  use  a  2  e.dnn.n  -ad''  k 'Vnn  vv  ’ nl 'r7 ‘.r’.' 

,  ,  M  !>«T  crnl  stock  with  ('arni!ij;s  availaUlc  I  •  „  i  -  i  ii  i  i  ,  a  •  slock,  possilily  .M  with  lOt)  wouhl  .ittia#‘. 

^  I  for  dividend  shoxvint;  eonsislentl  v  (InriiK;  >  Hie  (inly  lart'e-lxfie  matter  is  ,  j,isi,l,.rs.  M’he  hmher  price  recently 

ites  the  last  sexcral  vears  manv  limes  an  I  H'*'.  Phrase,  ‘‘Kxery  Little  While  M’hi're's  fiaid  for  the  underxvril  iin;  is  no  erilerion 


M'he  eompan.x  has  ti  verx-  proniisjiit 


is  no  reason  in  the  xvorld  xvhv 


.Mu-oina  Ifailxxav  and  its  snbsidiarie: 


mond  appear  to  be  in  lirst  class  shape 
xx  hilsl  the  txvo  mines,  the  Helen  and  Maj'iiie. 
from  xvhiidi  ore  is  at  present  bein;;  niineil. 
slioxx  excry  sit;n  of  t'ivin;;  np  a  sn|)ply 
of  iron  whiidi  xvill  be  more  Ilian  necessary 
for  the  use  of  our  enterprises  for  xcars 
and  xcars  to  come.  " 


the  .Sonlhirn  .Mherla  Land  Co.  profierty,  prosperous  iiersons  l'o  lisliiiiL',  the  railroad  M"' ■  .Morover  these  slocks  xvhiidi  t;arat;e  should  not  be  a  hit'hly  prolilable  |  Sidki.h.ht,  I  ouonto.  I  he  end  ol  Hie 

xxc  haxe  2  subsidiary  companies  klioxvn  |,,isx  rein  w  int;  lii  s.  pntliin'  (loxvn  steel  '  "'f.'  •'''  >i'nc  be  called  in  x\  ben  I  he  linaiieial  proposition,  bnl  there  are  very  trood  ;  liscal  year  of  M’ooke  Hros.,  Limited,  is 

as  the  Canada  Wheal'Lands,  Limited,  and  j„„l  p'nltim'  n|.  moin'x.  When  the  mel- |  fadiemc  of  I  he  ini  r.  nl  coni|iany.  I  he  Dom-  reasons  xyhy  it  shonld  not  be  Idt-'lil.v  i  M„v  IKI.  M’he  comi.anv  I  liereforc  has  eoni- 

llie  Alb.rla  Land  Company.  It  is  onr  anch.dv  short-car  .lavs  come  I  he  critics  of  !  inimi  St.. I  Corporation,  is  |nil  into  its  ''iH'ifaluc.l  and  why  I  he  ownership  shonld  ',,,1  ,„dv  four  mont  hs  of  its  ciiricn  t  vear 

iiiteiilion  to  open  np  both  of  those  proper-  onr  railwavs  xvondef  what  we  have  I . Cnal  shai.e,  can  I...  thus  ri'deeined  only  at  Pc  eonhne.l  to  a  lexx  people  who  .;an  keep  a  .,,,,1  an  estimate  of  (irolils  Ibr  this  vear 

lies  for  settlenieiil.  .dTerim;  them  in  the  about  all  .snninier.  As  a  mat  I  er  of  fad  alM  ' '2'.  in  the  case  o|  C.jal  I’referre.l,  an  !  drp’t  cy.'  iip.ni  I  li.'  rnnnini'  ..I  it  When  would  be  .l.'ddedlv  piciiia  I  nre.  Tli.'  eoni- 

lirst  inslaiiee  pr.d.ably  to  the  belter  class  availabl..  .-ai.ilal  has  ;,'one  for  keep.  |  «'Haiice  ..f  IN  points  on  the  pre.seiil  market  |  MCj'<>^rs  K.  IL  Haley  xk  (  o..  o  I  orolilo.  :  ,,,,nv  is.  xxe  b.  lieve,’ .loin;;a  xerv  .salisfa.  Iorv 

of  .dd  coniilry  farmers.  Lx  erx  I  hiiiL'  L'oin.'  into  the  i.rodnction  of  pnec.  and  at  1  L.  in  ^t  he  case  .d  Iron  I’re- I  niakc  t  h.;  assertion  eon.'.rnint;  ^1  he  (.'iilral  '  i,„si'ne.ss.  M'he  annual  ineetinL'is  held  o'n 


X  hat  xve  haxe  b.'en 
a  mat  ter  id'  fad  all 


under  the  maiiah'cnient  .d'  .Mr.  M'.  .1.  Drum-  first  inslaiiee  pr.d.ably  to  th.'  better  class  availabl.'  capital  has  ;,'one  for  n|)kee|). 


Si i)i;i.i o n  r,  M'ouon  i'o.  M'he  end  of  i  he 
liscal  year  of  M’ooke  Hros.,  Limile.l.  is 
Max-  o(l.  M’he  coin|>an.x  therefore  has  com¬ 
pleted  only  four  months  of  its  current  x.'ar 
and  an  estimate  of  (.rolils  for  this  year 


of  old  coniilry  farmers. 

S’I'II.L  MDKI<;  FKOIMxIt  riKS. 

■'Near  Kdmonlon  wc  had  an  op|ior- 
tnnity  of  seeint;  more  laii.ls  oxx  m  .1  by  M'be 
Canadian  .Arreiiey  I  hron},'h  its  snbsidiarx 
ortra ni'/.at ion.  M’ln-  Western  Canada  Land 


Lx  erx  I  hint;  troiii;;  into  the  pro.lnction  of  P'’"' 
transportation  has  t'oip  thire  is  f;real  ,  p'''!’ 

(;eneral  prosperity  in  whi.-li.  hoxxcxcr.  I  he  i  ■* 
railxva.x  has  no  |)art.  .\excr  for  a  monieiit  1^'" 
are  railxvays  (.ermitled  to  earn  snlVicii'nl  ;  If''' 
moni'X  w  ith  xvhidi  to  prox  ide  ade.inal.' i  t''o>. 


rred.  an  a.lxanceof  115  points.  jtlarat;.'  xk  Sn|)ply  Comi.any  Liniiled,  that 

.Inst  xxhat  the  earnings  of  the  txvo  com-  it  "is  t;oint'  to  pay  bit;  dixidends,  and 
panics  axailable  for  dixidends  on  their  fvery  little  xvhile  there  is  t;oint;  to  be  a 
I’referr.'d  Stocks  are  is  slioxvn  in  the  indon  ciil I  hex-  are  niakini'  a  sfaleinent. 
subjoined  table;  those  of  the  coal  com-  the  Irnlh  of  xvliich  depi'iids  entirely  upon 


tern  Canada  Land  equipment  for  the  lrans|torl  of  the  bumper 


It  may  be  e.xplaim  .1  that  the  Lake  Sn-  Conipany.  .nid  a  ibix'  or  so  later  xve  made  a  crops  ami  other  Irallic  that  conies  in  on  the 


perior  Cor|)oration  until  rl•eenlly  xvas  eon-  trip  7."; 
trolled  by  a  t;ronp  of  IMiiladelphia  capital-  ox.  r  I  h 
ists.  M'his  control  has  since  been  purchased  I’.'inbin 
by  .Mr.  (Irelifell  and  some  of  I  be  linanciers  ertx-  of 
XX  lie.  have  made  this  trip  to  Canada  xx  ilh  |■||;|'|  ,,|' 
him.  xalii..  h: 


■r  (he  in-w  (iraiid  M’rnnk  I’acitic  fotlie 
mbina  Hixer  xx  here  wc  also  haxe  a  prop- 


Ldnioiiton.  crest  of  each  xvaxc  of  prosperity. 


paiiy  xvould  have  been  exen  lar(;er  but  xvere  the  xvay  in  wliieli  (he  coneern  is  Koiiii;  to  be 
ailxcrsely  affecteil  ill  the  first  year  slioxvn  run.  .kinl  xvlieii  the  promoters  olTer  for 
in  the  stati'inenl  by  (he  erippliiij;  elTeets  of  sale  I.OP)  out  of  III.'  I..'>(KI  capital  .shares. 


|•onclusions 
I  III'  f;()spei 


re  inexilable  after 
according  to  the 


rt  x-  of  12, (1011  acres  in  e.\lent.  on  xvliich  Interstate  ( 'oninierce  Commission  and  ol  h.'i' 
oal  of  hi;'h  .|nali(y  and  f;reat  com inercia I  relia ble  st at  isl  i.'ians.  Hcliable  ri'|>orls  slioxx 


xalne  has  been  disi-ox  cred.  M  iiiinj;  opi'ra-  that  th.' 2.''l. (•(•(•  miles  of  .\inerican  railxvays 


the  Soo  the  special  train  irons  haxe  alreadv  been  started  and  xve 


bearili);  the  (irelifell  party  xxent  din  cl 
to  Winnip.'i;  xvliere  M’he  Canadian  .\i;encx 


e.xiii'ct  to  be  sliippint;  to  I  he  market  by 
.March  of  ne.\(  year.  M’he  first  siiaft  has 


earn.'d  ■S'_’.s7o.27!i,lkS7  dnriiii;  •  I'*'  y.'iir 
ending,' .Inn.' dtll  II.  I!tl2.  Dnrint;thal  tim.' 
III.'  i;ross  I'cxcnn.'  has  increased  by  S.'cl.-lMtL- 


in  the  stat.'ineiil  by  th.'  erippliiir;  elTeets  of 
th.'  Ki'.'at  strik.'. 

i>oM.  c’OAi.  <'o. 

.srocK. 

I*.  ’•(  '.'lit  .on 
Hr 'f.  Stock 
Hrolits  Hi'.'  .\iinnin 


l.usiiK'ss.  Mb.'  annual  ni.'etini;  is  held  on 
III.'  fourth  M'hnrsday  in  .Inne.  M'he  eom- 
paiiy's  paid  np  capital  is  SSOO.DOI)  7  |U'r 
('.'lit.  cnmnlal  ix  ('  prcf.'i  red  ami  .‘Jfl.'.tl.OUtt, 
common  stock. 

.1.  D.  C  x  xi  e III: I, I,,  Cni;si,i;  v. —  M'he  I'stimat- 
I'd  ii.'t  ('arnini;s  of  th.'  M'oronto  Railxvny  for 


Ih.'y  are  not  showint;  all  possible  faith  (hat  ,  Hie  y.'ar  in  i)ro(;res.s  are  not  availabl.',  but, 
it  is  t;oint;  to  be  rnn  xv.'ll.  It  is  an  .'.xe.  ll.'iit  ('arnin;;s  ,  ari'  shoxvinu  a  normal  incr.'as.'. 


mb'  n.'v.'r  to  buy  slock  in  an  eiit.'rpris.' 
XX  hii'h  olTers  as  its  sole  or  chief  iiidncem.'iit 
Hi.'  fact  iliat  other  I'litei'iirises  in  th.'  sain.' 


N.'l  Hrolits  vear  end. 
:ilst  D.'c.',  H.HKi. . 


Aiiiinm  prosix'i-in);. 


IS  inU'r.'st.'d  in  an  indnstrial  suburb  known  Im'.'h  sunk  just  across  th.'  Hemlniia  Uixer,  .tS7  oxer  the  pnx  ions  year:  but  op.ralini;  ;  (Year  aft.r  strik.'  ) 

as  South  W  innip.'K.  Her.'  Air.  (Ir.'iil.'ll  across  from  Lntxxisile.  M'h.'  H.'iiibina  is  e.xpeiis.'s  imr.'ased  S.".  Loot).  Mill  dnrint;  Ih.'IXei  Hrolits,  I  mo. 

says  h.'  e.xp.'cts  to  see  built  np  a  lact(jry  crossed  her.'  b\  boHi  tb.'  (Irand  M'rnnk  sam.'  period.  M’h.'  n.'l  r.'venn.'s  tle.'r.'as.'.l,  :  end.  Mist  .Mareli 

loxvn  xx'hi.'h  ill  days  to  eoni. ,  will  b.'  know  n  Hacitii-  and  the  Canadian  Northern,  and  ( h.'r.'fori'.  ts'iO.ll.'’..  Dnriii);  the  saim'  H2 

as  ( h.'  HirminKliam  ol  (  anada.  M  hi'  lo-  both  Hi.se  railxvays  run  directly  across  months  taxes  incr.'as.'d  SI  2.(i>'>!t,‘2.”)M.  N’ot- 

calion  Irom  a  commireial  standpoint  is  our  i.roii.  rly.  An  iiitrenions  im  tliod  of  xvithslamliiif;  that  th.' total  mileat;.' operated 


as  th.'  HirmiiiKham  of  Canada.  M'h.' 
cation  from  a  commireial  standpoint 


i.lcal.  beint;  directly  on  the  lin.'  ol  txvo  hamllini;  III.'  cars  by  t;raxity  and  loading; 
railxvays  xvith  .'x.'r.v  lacilil.v  for  chi'a|)  tliein  in  the  most  economical  manin'r  has 


handling'  and  maiiufact nr.'  of  };oo(ls  clos. 
at  hand.  M'h.'  Canada  Cement  Coni|)any 


has  already  ac.piired  loi-alion  on  a  |iarl  in  sjinr  lims  to  th.'  niims.  w.'  xvill  be  abl. 
of  this  projierix  and  xvill  er.'cl  Ih.icon  to  f;ei  our  commodity  to  market  viry 


Hi.'  Iari;.'st  e.'ineiit  jilani  in  the  Dominion,  eh.'aplx-.  H. 
A  mod.'l  town  xvill  lu'  laid  out  for  xvorkint;  mod. 'I  towns 
m.'n's  (Ixvi'llin^'s  and  all  Hi.'  monex  m'c.'sstiry  eharacl.'i'isti. 
lo  mak.'  this  on.'  of  Hi.'  lin.'st  coinniereial  that  il  is  ot 
suburbs  of  any  city  in  th.'  country  xvill  b.'  xv.'  may  exp. 
fortheomint;.  Not  far  from  Sontli  Winni-  ex  cry  i'nslam 
|)i't;,  on  Hi.'  other  sid.'  (»f  Hi.'  .kssinaboin.'  of  Ldtiionlo 
Kix'er,  M'h.'  Canadian  Af;encx  has  ticiniri'd  tilr.'adv  :it  xv. 


(h.'se  railxvays  run  directly  across  months  taxes  incr.'as.'d  SI 2.(i>'>!»,2.')M.  N’ot- 
iroiK  i'ty.  Ati  iiitrenions  im  tliod  of  xvithsliimlintr  Hnit  th.' total  miletit;.' operate.l 
iitr  Hi.'  cars  by  trrax  ity  tind  lotidintr  incr.'iised  M.2S2  miles  t  h.'  n.'l  incoliu' i 
in  (he  most  econoniiciil  niiinn.'r  Inis  acliitill.x  decreasi'd  .S1M,.'>( )(),()( 10  diirint;  the  ■ 
been  d. 'vised,  iiiid  as  b.»lh  t  h.'s.'  rtiilxvays  fiscal  x.ar  hist  ptisl.  It  is  ant  horilatix  .'ly  , 
Inix.'  sitrnilied  (li.'ir  intention  of  piiltini;  sttited  that  if  the  rail'vaxs  hml  been  abb' , 
r  lill.'s  to  till'  mines,  xve  xvill  be  tilde  lo  prox  ide  needed  .'.( ili linieli  1  to  k.'i')) 
t  our  comnioilily  to  nnirkel  x  cry  inice  xxilh  the  nornnil  tidxtince  in  th.'! 


:  Ih.'j  Net  Hrolits,  I  nios. 
used,  '  end.  M I  st  Miirell, 

e  12  H.H  I . 

Not-  Net  Hrolit s  xcar  end. 
•tiled  Mist  March,  H,II2. 


I  ,(i.S0,,S.")2 
I, .SOI,  I2."> 


Ci';ui..xi.,  Woodstock. — M’he  bonds  .d'  I  he  <'.l  (hat  ti,  bonn 
(’ainidiaii  Cereal  .fc  Millint;  Compaiiy  do  Cvear  or  in  lOl.L 
not  appear  to  be  in  any  danger  .d'  sutTi'i'int;  Si  ns.  hiuku 
as  a  result  of  the  reconst  rii.'l  ion.  M’he!  u  i  .  „  m 
lixed  assets  niion  which  they  are  a  niort-  '  ‘  ' 

t;a(;o  liave  been  reduced  by  rc-valnatioii  lo  business  man  s  i 


M’he  earnintrs  slionbl  approximate  bctxveeii 
11  tier  cent,  tind  12  per  c.'iit.  on  the 
•S 1  1 .000.000  eoninion  stock.  It  is  not  con¬ 
sidered  liki'ly  that  the  dividend  rate  xvill  bo 
rtiised  lo  10  per  cent  .all  hoiiirh  il  is  iiit  i mat¬ 
ed  that  a,  bonus  iiiiKhl.  be  paid  hit.'  this 


Si  iiscHiuKU,  .Mon  I- hi;, XI.. —  M'he  /kmes- 
lloldeii  MeCready  preferr.'d  stock  is  a  c.iod 
business  man’s  iiix  .'st  ment .  No  doubt  vou 


both  these  I'tiilxvav: 


M'ofal:  three  xcars 
timl  llire.'  nios. 


a  little  over  *1,000,000,  instead  of  Sjil, MOO, 000  have  noticed  fn  .inent  iitiratrr.'i ph-.  in  ri'c.  iil, 
but  there  is  no  question  of  the  ability  of  (ho  j  issues  of  M’lii;  Li  n.x x.  i  x i,  Timk.-,  n  rei'iliqv 
I'omt'any  lo  earn  considerabix  more  than  to  the  e.xci'iilional  bnsim  >s  th. cemptiny  is 


its  interest  xvith  (;ood  inana(;enienl  and  ti 

snllieieiit  alloxvun . .  ready  nion.'y.  M’h. 

bond  issue  is  oiilx-  .‘!!;(i2r>,000.  M’he  coni- 


enjoyint;  (his  y.iir.  The  .-omnion  -lock  is 
for  (he  time  beiiq;  a.  siacnlalion  with  bi|t; 
pros|iects  if  the  present  standard  .d'  business 


,  •  1 1  *1  II,  1  II  ,  ,  I  '  t  ’  I  •>  i<  w  K  4  -  r  '  !Mi  iiifn.'ii  I  ciiiM » aiicf  I  v  iiimmi’n  .  i  iir,  cur  i  i  ; 

III  si.nr  lines  to  the  mill.  s.  we  will  be  able  to  proxi..'  Iieeded  .'.jnipmeiil  to  k.'.'P  A  verat;.'  |.ei  all  III  I  .Mdti,  100  1..',  bond  i.ssiie  is  onix-  .<i!;(i2.-.,000.  M’he  com-  prosiiects  if  I  he  i.r.'sent 

to  f;ei  our  conimo.lily  to  market  very  mice  xxilh  tin  normal  advance  ^  \  I  )M’L.  - -These  proli  ts  arc  arri  v.'d  at  be-  panv’s  trouble  dnrint;  the  mist  vear  has  :  .•i.tixil  v  is  maintaine.l 

elieaidy.  Here  xve  purpose  to  lay  out  a  d.  niiinds  iini.b  niion  t  hem,  1  hey  would  to- |  f,,,.,.  appropriations  for  d.'iirecial ion  and  been  inabilit  v  to  purchase  its  raxv  inateri  ils  ‘  — -  -  - 

mod, 'I  toxvnsile.  and,  as  H.inbina  has  every  .lay  have  be.n  at  l.'ast  .*100,000.000  |  ..als,  which  w.r.'  as  follows:  ad  van  tat;,'',  whereas  .inri.if;  (he  txvo  lire-  i  .\'.  Dkxicstku  Mon 

.'haracl.'risti,'  ol  Hi.'  Saskalcli.'wan  e.xe.'pt  de.'p.r  in  th.'  hole.  I'or  the  first  im.'  y,  ar  .nd.  M I  st  Dec..  ceding  years  .several  of  th.'  merf;,',|  mills  |{.,,.l  ,lil 


I'oiisideriild V  siiiiiller  setile  (he  hi'-torx  of  .\ nierietin  railxvtiys  the  cost 
o  sec  Lilt  wist  I.'  a  toxvii  in  of  operatini;  the  roads  for  the  iierioil  of 


a  tract  of  land  knoxvii  as  M'lixedo  Hark  expeet' to  hav.' employ  in.  nt  for  at  bast  .SOO 
xvliich  will  shorllv  be  conx.Tled  into  a 


high  class  residential  suburb. 

VALI  K  OF  FI.SK’AI,  ACiKN  T.S. 


Hnl  il  is  of  till'  plans  iiml  projects  of 
Till'  t'anadian  .Ng.'in'y  in  the  farther  xx.'sl 
tinit  Mr.  (Irelifell  spetiks  most  enilinsi- 
asiicallx  .  .Xfler  letix  iiig  U  innipeg  the  parly 
pr.icee.icd  lo  Saskatoon,  for  xvliich  city 
The  Ciinadi;iii  Agency  is  th.'  (isctil  agent. 
Here  the  Maxor  tin. I  .Mdcrm.'ii  leinlered 


exery  iiislance  resi'mlding  the  present  eitx  six  monihs,  (liissed  (he  billion  dollar  mark, 
of  Ldmonloii.  ,\  large  gang  of  men  is  .\  Inird  w  inter,  high  xviigi's  and  ( he  increas.'.l 
iilready  :it  xvork  tind  b.  f.'re  tin  spring  xx.'  cost  of  niiiint.  iniin  .'  brought  the  rtitio  of 
•et  to  haxe  einplox  III.  lit  for  :i(  b  ast  .SOO.  opertiling  extienses  to  .qierating  r.'X.'iiiies 

TO  KXI*l,OKK  AM>  KXIMAMT.  72.71  per  cent,  for  the  last 

last  yetir.  Uixcniies  per  mile  ol  liiU' 
I  haxe  told  yon  of  :i  few  of  (he  larger  operated  Inive  dropped  from  .*1 1  .(i.'iO.OO  in 
lositions  in  xvliich  we  arc  iiilerest.il  H.HO  to  .*  1  1 ,2.‘i0.00  in  1012.  xvhile  Hie 
', 'Ilia. la.  and  xxhicli  onr  parly  Inid  tin  ixpcnscs  p.r  mile  Inixe  in.'ri'ased  from 
ii'tniiilx  III  seeing  during  their  (rip.  *7.712.00  to  .'*.s.()7M.OO  . inring  the  saiiic 


ItlOO . 

I  .’i  nios.  end.  Mist 
.Maieh,  1011 
T’ear  end.  M 1  st  Ma r., 
H.H2 . 


.*  M.", 0,000 
,710,000 
1 1  1,00*1 


made  enormons  profits  out  of  fortnnat. 


,\'.  Dk.XII-STKU,  iM.INTKKXI,.  M'lle  lepoft, 
of  the  Uoyiil  Htink  dividend  ;i(  M  pyreent. 


TO  KXFI,OKF  AM>  KXIMAM  F. 


t  For  M'l  years.  .  .  .Si. '201.000 
Total  net  profits  for  M',  years, 

.  iiding  Mist  .Man'll,  I0H2, 
iifler  de.lnetion  of  aboxi'  iip- 
|iropri;il  ions.  -SM,  111,701 

,\xerage  p.  r  alinnin  afl.  r  appro- 

pritition  0.‘i7,.‘i(M) 

M'h.'  a  veragi- of  *'.t.’>7..7lO  is  .  ((nal  to  M2  per 
cent,  oil  (he  preferr.  .1  stock  of  Dominion 
Coal  ('oni|)any. 

|M)AI.  IKON  Af  STFKI.  <’<».  !S.7,(NHL0(MI 
rRKFEKKKD  S'lOI'K. 


propositions  in  xvliich  we  arc  iiilerest.il  1010 
f  in  ('.'iiia.la,  and  which  onr  party  Inid  tin  ixp'iis 
I  .qiport  niiit  X  to  seeing  during  Ihi  ir  (rip.  *7.712 
-  I  max  noxv  tell  yon  of  tinot  her  large  x  eii-  pi  rio'l 
V  Ini'.'  of  XX  hii'h  liltb-  has  been  said  np  to 
e  th.'  niolii.'iil.  .'III. I  XX  hii'h  xx.'  .lid  not  sie 
•  tilt  hough  XVI  at'.'  non.'  (he  less  iiili'ri"(i'il  Hi  ; 


.*M,I  M,7‘.ll 


I  ri'fiT  to  til.'  H 


Ixix.r  Trailing  Hi.;  .Mait.r 


WIIA'I'  IS  I  UK  .MA  I  TFK  '.* 

In  answer  lo  the  ,|nc  tion  of  “U'liat  is 


Htiilxvax  s'.’'' 


the  xisitors  a  dinner  til  xvliich  (he  tenor  A:  Ltind  ( 'onipa  ny  xvliich  Inis  been  orgaiii/.ed 
of  most  of  t  b.'  speeches  delixere.l  xvas  t  Init  l.v  The  ('anadian  .\gencx  for  the  purpose 
il  iniil  been  the  i'X|).'rieni'.'  of  Saskatoon  of  e.xpbiring  and  e,\pbii( ing.  in  :i  legitinnite 
(ha!  il  xvas  much  more  advisable  to  emiiloy  '  manner,  the  handliiig  of  resources  of  the 
some  agency  eoiini'eted  xvith  financial  Heace  Hixer  k'alley  and  the  (Irand  Hrairie 


alTairs  to  attend  to  the  liiiancing  of  (he  district.  We  aln  ad; 
ninnicipality  than  lo  alti  inpl  to  float  la  steamboat  on  Hi. 
bonds  and  other  securities  through  inniii-  posts  at  Heace  Hixe 
cipal  ollicials,  as  is  nsnall.x  Hi.'  case.  Mr.  million.  Fort  Dnnxei 


district.  \\ .'  ali'i  a.Iy  liaxc  in  operation 
a  steamboat  on  the  Heace  and  Iradint: 
(Mists  at  Heace  Hixer  crossing  Fort  Ver- 
million.  Fort  Dnnxegan  and  Lesser  Slax. 


(Irelifell  anil  his  associates  found  Saskatoon  Lake,  and  ar.'  entering  into  friendly  eoni- 
to  be  one  of  (he  most  thriving  anil  pros-  petition  xxitli  th.'  Hudson's  Hay  Company 


than  anv  they  had  visited 


I,AK(iK  KN(;iMi:KKIN(J  FKAT. 


h  has  bi'.'ii  orga iii/.i'il  "ril.  r  .b'claii  s : 

iii'x  for  till'  pnrposi'  "That  tiny  hav.'  b.in  snIT.'ring  front  a 
ling,  in  a  legitimate  It**'!'  *'•  siitlii'i.  iit  iionrishm.'iit  from  tli.'ir 
of  resonrci's  of  th.'  freight  trallic  iitioii  xvhi.'h  noxv  .-is  alxvaxs 
il  till'  (Irainl  Hrairie  Hi.y  di'pinil  for  n.'arly  70  iiit  .'I'lit.  of 
baxT'  in  operation  t  li.'ir  snstenanc.'.  M'ln- railxva.x  s  nei'd  moiii'y 
Hiaci'  ami  trailing  "iil  onl.v  for  iipkiip  :inil  the  (inri'has.'  of 
crossing  Fort  Ver-  n.'xv  i'f|nipnii  ii(  for  lin.'s  now  operated,  but 
111  anil  Lesser  Slaxe  H.r  e.\pansion  for  leiigt  hening  tli.'ir  lines. 
;  into  frieiidlv  eoni-  During  the  past  tive  years  (he  mileage  of 
son's  Hay  ('oni|iany  American  railxvays  increase.l  but  ,S.  I  |>er 
in  (heir  (rad.*  xxitli  I'.'iit.  xxhile  an.xiliar.v  tracks,  that  is 

ir  sales  of  n.'.'i'ssities  '^'‘‘■otidary  ira.'ks.  .varil  (racks  and  si. ling, 
xx  lio  are  going  in,  hax'e  increased  o>.  per  I'.'iit.  I  his  xa.-t 
hat  I'onntrx'  in  .'x  er  .-Npeiidit  lire  tor  'in.Niliar.x*  tracks  to  facilitate 


[wheat  deals,  xvliich  |>roti(s,  (here  is  reason  ■  •<•(.  Ist  xvas  an  .'I'l'or.  In  |iasf, 

I  to  believe,  xvere  incln.l.’d  in  (he  estimates  ,  .''ft* t's  (he  bank  lias  (lai.l  its  .(tmrterl.v 

I  of  .'arnings  as  if  tliev  xv.'re  a  legitimate  'jHidend  at  (hat  .late,  but.  owing  to  (ho 

part  of  regular  y.'arl.v  operation.  ,  liseal  ,xear  being  .diange.l  to  en.I  N.)v.  MO, 

the  last  pa.xm.'iit  xvas  I'or  2  months  .'ndiiig 
(lu.xii.xM,  M  oNTUE.M,.  M’here  is  no  active  -'’tK-  -H  •  M'liero  xvill  b.'  no  fnrthei'  .livideud 

inark.'t  for  the  securities  of  the  ('anadian  i  **"*11  Xiixemb.r  .it). _ 

Venezu.'lan  Ore  Company  Limited,  (liongh!  H.;.xn.;u.”--Yonr  .-aso  is  in- 

recent  sales  xv.'re  mail.'  at  OM  for  the  bonds  ,  .bed  iiiifortniiate.  We  .'aiinot  diseuss  .so 
xvith  7.')  per  eeiit.  common  sto.'k  bonus,  much  misfortiino  in  these  columns,  but 


*.».'.7,.-|()0  I  M’he  eoinmon  stock  has  sold,  iti.li'ii.'inleiil  shall  be  gbi.l  to  see  th.'  corresiiondent  per 


j  of  (he  bonds,  as  high  as  10,  but  xve  believe 
I  MO  to  M.'i  xvonid  be  the  best  price  available 


BANK  CLEARlNGxS. 


sonally  on  M.mday  or  'rn..':,.biy  of  iio.xt 
xveek. 


CANADA  FURNITURE  CO. 


!'7f  s/  a'  i  Shows;  .III  Iiii-ri'.isi'  j  ProlH.s  in  I!(I2  Were  •SKi.'),  Ai^iiiit.st: 


Href.  Stock 
Her  .Ynnnm 


.*l,'.»7'.t,70l 
2. loti, 002 


perous  cities  than  any  they  had  visited  and  Hevillon  Freres  in  their  trade  xvit  h  , ''I'ttL  while  an.Niliar.v  tracks,  dial  is 
III  the  xvest.  I  ( he  Indians  and  in  t heir  sab's  of  necessities  s.'coii.lary  tracks,  yard  (racks  an.l  siding, 

■  4  itr'i.' i.'vr'iVKii'Hivc  i'l'  t'>  the  xvhite  p.'.qile  who  are  going  in,  bav.*  in.-riascd  o.>  per  cent.  'Ibis  xa-t 

‘  ‘  ...  month  by  month,  to  that  country  in  ex'er  ''Np.'ii.lil  nre  lor  an.-xiliary  (racks  to  facilital. 

"  ( )ne  of  onr  larg.'st  in'oje.'ls  in  Canada."  incr.'asing  numbers.  (’a|>lain  Machell,  a  Hie  inoxenieiil  of  freight  has  increase.l  (  h. 

sai.l  Mr.  (Irenfell,  "is  silnat.'.l  south  .»l  ni.inber  ..f  lli.*  Lon. bin  County  (’..niicil  r.x  .'iiii.'s  trom  freight  Iratlic  but  <S..'i  p.r 

(■b'i.'heii  XX  here  xve  tire  att.'inpling  one  of  i.n.l  a  |ii.>n.'.  r  in  fr.mli.'r  xv.irk.  is  in  charg.'  ''ciit.  In  1012  (he  ax'erag.*  r.'.'.'ipts  p.  r 

tli.'  larg.'st  .'iigineering  feats  on  tli.'  .'onli-  of  the  xentnr.'  and  xve  alr.'ady  hav.*  ob-  passeiig.'r  nidc  xver.'  1.071  c.'iit.s  as  again.-t 

ii.'iit  .jf  N.nth  America.  .'  bav.*  100,000  tain.'. I  .'.x.'ell.'iil  results  From  his  .dxs.'rxa-  '2.011  in  1007. 

acr.'s  of  jirairie  laii.l  hire  xxhieli  xv.*  propose  (ions  an.l  enquiries  in  that  coiintry,  as'  ('..Niferienees  ol  .Ymencan  railxvays  dilbr 

lo  irrigate.  "  vet  nne.Npbire.l  From  a  comniereial  stand  bttle  trom  (hose  ol  Canadian  lim-s 

Mr.  (irenfell  had  reference  lo  the  big  'ooint."  Hie  sni'iirising  thing  is  that  there  !> 


(ileii'h.'ii  XX  here  xve  are  attempting  one  .if  i.n.l  ii  |iioneer  in  frontier  xvork.  is  in  charg.' 
Hi.'  larg.'st  .'iigiiieering  feats  on  tli.'  .'onli-  of  the  xentnr.'  and  xve  alr.'ady  hav.*  ob- 


N'et  Hr. .(its  v.'ar  I  ml. 

Mist  .Ma.v',  H.toO, 
Net  Hr.dits  year  .11.1. 

Mist  .May,  1010. 
Net  Hr.dits  10  m.is. 
.11.1,  Mist  Alar.'h, 

101 1 . 

Net  Hrolit  s  year  .11.1. 
Mist  .March,  1012 


M’.it  ill  for  I  hr.'.'  yrs. 

iin.l  tell  m.mths  *(i,72(’>,MM 


Kn'<-«*|i(  OKii-wii,  and  Total  (iroxvlli  *I0.’»,0I0  in  1011  (’niiipaiiv  (o  in* 

is  2i.r,  I'lT  <’.‘n(.  l(e-organi/.e.l. 

Hank  ('l.'iirings  .d'  (he  Canadnin  .'iti.'S  Tin.  annual  in. 'cling  .d'  the  .sh.'ircholders 
for  Sept.'inber  slioxv  substantial  iiierea.ses  „|'  ,|„,  (•;,,|..,,|a  Fnrnitnr,  .Mannfactnring 
in  rv(rv  nlv  cxc'rjil  Olliiwa,  \vJiii*li  has  i  ■  i  i  •  m 

fallen  oiT  bv  a  niilli..n.  M’h.'  t.dal  increase  <""'l>any  Limit. *.1,  was  h.  l.l  in  loronlo 
is  .flMS,0(iN,l)()0.  or  iit  (he  rate  .d’  •21..'>  ii.'r  Hijs  xx.'.  k.  'I’liis  I'ompany  i-.  ;il  pr.'sent 
j.'i'iit.  Till'  (ignr.'s  an.l  p.'i'.'.'iilag.'s  iir.*  as  .•. nisi. I.  ring  a  plan  .d'  liiii.ii.  i.il  r.-.irg;iniz.a- 
i  foll.jws,  for  .Si'ptiniber  .d' I  his  y.'i.r  an.l  I  i.s  I ;  li.in  in  .'.nijniict  ion  xvith  M.inir.'al  an.l 
|.I1'2  loll  ',in.'.  M’or.nil  o  .'il  pit  alists.  .\o  .lixi. I.n.l  li.'is  been 

M.nitreal  *2Ml,7M.'.,7(ilSI70,7l2,2IM  M.0  (I  l'•■''‘l  ""  Hi.*  .■mniilat  i  \ ..  pr.f.'rr.'.l  stm-lc 

T.ir.nito  LYS,F22. 121  I  10,7*1. 7('>l  12.  Mi'Hir  a  gr.at  many  .x.'iirs,  m.t  xx  it  li.standing 


ii.'iil  .if  N.n  t  h  Am.'rii'a. 


100,000  ti.in.'.l  I'.x.'.'ll.'iil  r.'sults  From  his  .dxs.'rxa- 
ii.'res  of  Jirairie  laml  hire  whi.'h  xv.*  jirojiosi'  (ions  an.l  I'nqniri.s  in  that  I'oiiiitry,  as 
lo  irrigali'.”  x'.'t  nnex|dori'.i  From  ii  .-om ini'ri-ial  stand: 

Mr.  (ir.'iif.'ll  hail  ri'l’i'ri'ii.'e  lo  Hi.'  big  j.oint." 

"iliti'h”  as  il.'s.'ri Ill'll  at  s..nne  l.'iigth  in  .  M’he  juirty  brok.*  np  in  Ldmoiilon,  mos 
M'lii:  Fin.xni'I.xl  M’imds  .d'  txvo  we.'ks  ago.  ^  of  the  xisitors  going  to  th.'  Hai-ili.'  Coast 
Mr.  ( Irenfi'll  eoiitiiin.'il,  "  Nt'iir  Honalaiie,  I  Mr.  A.  M.  (Irinfill.  his  brother.  Mr.  It 
a  II. 'XX  station  on  il  nexv  line  of  t  he  Cana. ban  M.  (Iri'iifell.  xvho  is  iilso  a  .lire.'tor  of  M’h 


M’he  jiarlv  brok.'  np  in  Ldmoiilon,  most  "o'  ""'v  talk  of  incr.'asing  rath.'r  than  .d 
of  the  visii'ors  going  to  th.'  Hai-ili.-  Coast,  f"'''  redn.'tion.  Chairman  Hrouly  of  th. 
Mr.  A.  M.  (Ir.'iif.'ll.  his  brother.  Mr.  H.  Hitirstati'  ( 'omimr.'i'  (’ommission  n  a.l 


orri'ctly  Hi.'  hainl  xvriting  on  (h.* 


Ha.'ilii'  xvhieh  is  being  run  a.'ross  t  lii*  4Sonth-  (’iinailian  .Vgi  ii.'y.  .Mr.  W.  L.  istaverl,  ,  "'Iten  in  .July  la.-t,  sp.'iiking  to  the  N'a(ioii;il  It)  mos.  eiiil.  Mist 
.  rn  Alberta  j.riqM'rt y.  Mr.  Mai'dri  gor  has  ('ajitiiin  1).  (’.  N.'wlon,  .Sir  Hoiiiibl  Lain' :  Ha.v  Assoi-iation.  Ii.'  stilt.'.!:-  .March,  H.H  I 

starl.'il  an  I'XiM'rimi'iital  farm.  It  has  bi'cii  xvill  Im*  in  .Moiilri'!d  a  fexv  days  jirior  to'  "No  man  .'an  lorili'll  xvliether  in  the  YCar  einl.  MIstAIar., 
nn.li'r  .'iiilix  atioii  about  1  x'l'iirs  noxv,  an.l  sailing  From  N.'xv  ^'ork  for  th.*  .d.l  couiitr.v.  .'’ears  to  I'oiiii'  it  xvill  bi*  or  il  xvill  not  b.  I!H‘2 . 


Av.'rag.'  tar  an’m  *1 ,7.-)  I,7n(»  Mo'e  ,V7_ 
NOM’L.  -M’hi'si'  jirotits  ar.'  ai  rivi  .l  at  In-  ( '.,|!l!;'rv. 
for.'  ajqiropriat ions  for  ri  ni'xxs.ls,  ibdir.'.'ia-  (o„'1)i'in  . 
lion,  I'ti'.,  which  ar.'  as  f.dloxvs;  VMciopi-i 

Year  en.I.  Mist  May,  Hamiltoi, 

1  !»()!> . •'<  1'I*.’2'.I2  Halifax  . 

^■.'ar  I'liil.  Mist  ALix,  i  st.  .John. 

HHO .  I'.l*,  HH  ;  L.lmont.) 


l(l(i.M.*S..''.71 
,')M,S*.Mi,'.»*7 
I I  .'.7,2  1 1 
2l,lM7."2*(i 
IM,‘2t*.tt7(t 
l.'..'2(i(),M.S(» 


*('>,(H(I.7I7  22  * 

17,0(1*,  Hitt  117 
lti,"2.''.l.0MM  0  7 

10.00.7, .702  12  M. 

|(),M12,72(r  2*  O 
0,072.M()1  02  M 


LAKE  Sl'PKKIOK  CORPOKATMDN. 


CONS'I’KI  (  riON  <’0.  A.S.SI(iNS. 

M’h.'  Hislmji  ('..list  rn.'l  i.ni  C.iinjiany.Lt.i 


M'h.'  .Sto.'k  Lx. 'hang.'  (laz.'lt.*,  of  L.iml.iii.  ;  M’h.'  HisImji  ('..list rn.'l i.ni  C.iinjiany.Lt.i., 

has  of  lilt.'  b.'.n  .'Xtr.'iii.'ly  bullish  on  lhe‘,,|'  M„i,tn'al,  w.iit  into  liijnidation  on 
s.'cnn...'Sof  Hi.'  Lak.'Snjier.orCorporat.o.. 

xxhos.'  .'Xcelb'n  n'port  tor  H.ey.'ariijMi.'ar.'d  :  ^  •,,,.  ,,  j,^. 

.'.•.•.•  .(ly  in  Ih.'.s,'  cob.mn,s.  I  he  ....'oni.'  ,  ;  M'ln*  ji.'titi . .  foV  th.* 

bonds,  on  xxhieh  lull  ..  ji.r  .•.•nl  j.aym.'nt  ,  ,,,,,,,, 

xxas  nia.b'  his  y.'iirf.ir  the  first  tim.'.  xver.'^  -  ^  Webst.r.  .M.ssrs.  .J.'  McD. 

.jnot.'.l  in  Limilon  .111  Septi'mln  r  2M  at  S^*.  ,,  j  ^ 

thus  giving  a  yi.'ld  ot  n.'arly  ;>  's  H*'*’  '''‘.'■H.  [  ,  ,,p„visioniil  li.inida'tors. 

.'onibin.'.  with  the  niiisd  .'X.-.  b'..!  .si'cnrity.  j,  ^  ,  j  j 

and  h.'  (.az.'tte  r.•mi.rk•s  that  "  l>"rchase 


Ill,  Sir  HonabI  Lain' :  Hay  Association,  li.'  stat.'d :  -  .March,  H.H  I  .  010, .*00 

a  Fexv  days  jirior  to'  "No  man  .'an  foriti'll  xvliether  in  the  Y.ar  einl.  M I  stAIar., 

X  for  th.'  .il.l  c.iiiiitrv,  .v.'ars  t.i  I'.inn'  it  xvill  b.*  or  il  xvill  mil  I"  I!)1‘2 .  100, OMM 

ni'i'i'ssary  to  albixx  soiii.'  in.T.ases  in  the  - - 

—  Iriinsjiortalioii  .'hargi's  of  onr  railroa.ls.  For  M  yrs.  Ml  mos.  .*2, 202. *02 
«  <’0.  A.S.SI(iNS.  H’  that  time  comi's.  it  xvill  b.'  Hi.'  .Inly  .d'  M’.ital  iii't  jir.itits  f.ir  M  years  10 
the  ( '.immission  t.i  ji.'rmit  (hat  a.Ixiinc.'.  months  ending  Mist  March, 

cli.iii  (  .iinjiany.Lt.i.,  Jt  xvill  init  .inly  be  its  fluty  as  an  act  .d'  I0H2,  after  fie. Iiicti.in  of  ab.ixc 

intfi  li.jni.lalion  on  I  justice,  bnl  it  xvould  be  its  duty  to  yon  in  ajijirojiriations  i.re . 

1  or.ler  for  the  xvin.l-  H"'  highest  conservation  of  yonr  interests.  "  Axi  rage  per  aiinnni  idler  itjijir.i- 


HUGE  IMMIGRATION. 

Influx  E«|Uiilliiiu  (lie  C'uiiiltiiied  I’o|mi> 
lii(i«>ii>i  of  Viiiieoii ver  uiid  M’iiiiii|>eg 
Eii(ere«l  <':ina<la  in  Five  JKIondis 


ill  this  juncture  may  be  strongly  re.'.im- 
liiellde.J:”  a.lilillg,  "xx.'  Iiiix.'  calleil  iitt.'li- 
lion  lo  this  issii.'  on  many  occasions  during 
re.'.'iit  years,  an.l  those  xvho  have  alreail.x' 
taken  onr  a.lxice  in  Ihis  mutter  have  .Joiie 
extrelilelv  xxT'll."  M'he  bonils  xvere  (Ill'll 


(I  xvill  iiaxi'  an  ailvi'r.se  elJeci  njioii  1  niniigranis  to  (he  number  of  ‘212. 700  .d  (Mtaw 
XI'  Irixi'  calleil  'i  1 1  en- '  ^  eoiitracting  sit  nation.  M  he  i  Cana. la  .luring  the  lirst  7  nionth-  U  illiam 

iianv  occasions  during  '  I"'  b'a.  bug  buibliiig  of  Hi.'  ti.scal  .v<ar.  ending  August  Ml.  Of  "laiiager. 

se  win.  l  a  v.'  -lire'.,  v  '.'V'  '^HjiHr.  al  s  ,  iiese.  K'.M.Mtltl  arrived  at  ...'.  an  j.orts  i.ml  .  levator 

ids  matter  hav.'  , bin.'  '■'’'•'■'•■d  by  it  I  her.'  7., c.  s.  boundary  points.  This  i<  William. 

iV, .7,1/  "::p, I  .1.',..:''*  "  H"'  '•;'!"l,'"".v  01  Moronto,  .,bonl  M  imi-  c.iit.  iimreas.'  in  .a.'h  dav-:  thojires.' 


a'::;;:;:..! *M7, 1.7.12,  is.'., nal  nt:::  cereal  re-orcmnization. 

<•1  nt.  on  (he  jireferre.l  stock  id  Dominion  .  .  ,, 

Iron  &  Steel  Coriiornt  ion.  '  I'.*'  <  <  "'''■‘f  Milling  (  om- 

_ ' _  -  _  jniiiv  s  sharehoblers,  at  a  geinriil  meeting 

NEW  KEKVATOK  FOK  FOKT  WJVI.  hebl  on  Monilay,  ajijiroved  the  jilan  .d’ 

W.  H.  Dxwer  &  Cotni.any,  drain  Dealers  re-.>rganization. 
of  Ottawa,  hav.'  oja  n.'.l  an  otJice  in  Fort  /.I'l"-'  .'.^inijiuny  will  be  ca  e.l  (he  (  an- 
Wilbam  with  Mr.  DeLainaler  as  their  a. ban  (  ..real  ami  filonr  Mills,  Limileil. 
manager.  M’he  comjianv  xvill  coiislruet  an  '  Hi  last  xx.'ek  s  issii.'  ol  I  111;  I' 1  ■y anci.xi, 
.•levat..r  and  hav  w-an  hoiise  in  Fort  '  Ti.Mhs  was  giv.'ii  a  eomj.b  l.'  r.  jiorl  ot  1  he 
Work  o'f  .'oiistrn.'tion  to  begin  1  I*''''"'*  "I  iT-orgamzat ion. 


r.M  1  (  MH*.  I  ui  IIII  Ml  f'il  I  ;i  I IMN.  .MI 

Montreal  *2M1,7M7,7(>ISI70,7I2,2IM  Mdl  (I  I  l*•■'i‘l  ""  Hie  eiimnliilixe  |(l•eferrell  stock 
Toronto  L7*,I22.12I  I  10,7*1. 7('>l  12.  m!  I'*"'  •'<  great  many  .xcars,  not  xx  it  listanding 
Winnijieg  .  IO(i.M.**.77 1  *0,010,717  22.*i'l't‘l'  recent  years  the  company  has  .11- 

Vaneouver  ,7M, *00,0*7  17,00*,l0'.»  I  1  7  i  .i'’.'*'*l  ."onsiderable  j.rosjierily. 

Ottaxva  .  .  .  17,177,211  10, "271. OMM  0,7!  M’he  rc|>orl'  shoxvs  jirolils,  after  i.rovision 

Calgarv.  .  .  21,1M7.'2*0  Hi, 007, 702  12  M  '  I'"'  I'ti'l  atnl  .bnibtFiil  debts,  of  .*l(i7,(ts;j,  as 

(jiiebi'.N  .  .  Tm,‘21*.070  IO,M12,72(r  ‘js  tl  i  *'""'l>!0'i'il  with  .*l07.0l!t  in  H»ll,  and 

Victoria.  .  17.'200,M.*0  0,072.M()1  ij'j  ;{  ' -*70, 1  17  in  1010.  After  xvrit  ing  .dT  .*:J7,000 

Hamilton  .  12, *00. 707  0,.700,MOO  M7  7  I'*"'  'b  jin.'ial i.m  of  bniblings,  machinery, 

Halifax  ...  7,771.702  0,770,!t0l  -17.0  '"*'1^.  *17''. 7.*  remains  to  l.e  earri.'d 

St.  .Jfdin.  .  7.MOM.M7M  .7,107,1IM  M2  *.)  I"r'varil  lo  cre.lit  of  jirolil  an.l  loss  aeconnt. 

L.imontoii  ’  I7!702!70M  loi2Ml.’ooo  0:*i .  0  M’otal  as.sel  s  .d'  t  Im  .'omi.aiiy  are  gix  en  at 

London...  (•...■.70,.7"27  .7,270,.7*0  21  7  ■*7,‘2.70, 100,  .d’  which  .*"2,171,111  is  real 

J{egina  0  7M2,I10  0.011,0.7*  17  !»  '-'■'^'ale.  jdani,  ma.'hinery,  goodwill,  j.ateni 

Hran.lon  2‘201.M*M  ‘2.l.7*,10l  2  1  Haw  nialerials,  snjijdi.'s,  .tc.,  ai, 

Lethbri.lge  2  072.1*7  2.‘217,0li>  I*  I  SOMO.OOti.  A.-.-onnls  an.l  bills  re.'ei vabb*. 

.Saskatoon  .  i»’.01M,007  7,1.70,002  7*  .  2  "H*  ''  provision  for  had  and  doubtful 

Hrantford  ‘2  2*7,107  l.*77.1!)M  2M  M  ae.-oiiiil s.  *.{02,1*1.  Cash  in  hand 

Aloo.se  Jaw  7, DM, .722  M.M*1,!'7‘2  ,70.*  'SbCS^M  and  li.  a.l  oIJi.'.'  jn'emises  valiie.l  at 

.  .*M7,.)1 1  eonijdele  the  list  of  assets. 

M'olal.  .  .*707,120,  I  IM  .*700,1. 77,4SM  21  7  I  ,  A.-eoiints  an.l  bills  j.ayable,  bank  ox.r- 

Ft.  William  2,072.0.77  N<d  oi.en.  j.lralt,  '".'serv.'s,  ;im.|  .■oniing...nl  ';.e.'..nnt. 

_ _  ar*‘  .shown  at  (Mhrr  h.iluhtiDs 

y-wmvAi  A  ivimr#  a  miA-viAr  I  '>Hmr  t  ban  I  o  I  he  sll.'l  r.b.  d.I.'I'S  a  I'c  to.  i.'l  gages 

GEREAL  RE-ORGANIZATION,  l.ind  inlensi  ani.miiling  to  *IO,..ii0,  .-m.l 

—  -  .'leeriie.l  salaries  an.l  xvages  .*  FJ,  1  IM. 

'I’ll.'  Canadian  Cereal  '&  Milling  ( 'om- |  At  H'e  annual  nieeting  a  sjieeial  .'om- 
ptiny’s  sliarelioi.lers,  at  a  general  ini'et ing  :  "dt lee  xvas  ajijifdnle.l  to  .liseiiss  will,  ilio 
lielfi  fill  M.m.lay,  ajijir.ived  tl...  jilaii  .d' I 'dlieers  .if  t ho  e.iniiian \  the  fim  siion  ..f  re- 
re-orgaidzatioii.  j  ..rganizalifin. 

M’lie  nexv  eoiiipuny  xvill  be  ealle.l  the  Can-!  Air.  H.ibert  llarmer  is  jiresiileni,  ami 
a.baii  Cereal  ami  Fbmr  Mills,  Limile.l.  I  AJ  r.  .1.  H.  Shaw,  managing  .br.'eior. 
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2, *99. 707 
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L.lmont. in 

7.702.79M 
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OM.O 

laindun  .  .  . 

(■•..779, .727 

7,270,7*9 

217 

!l|9,.*bti 

Regina.  .  .  . 

9,7M2,I  19 

0.01  1,9.7* 

•17  it 

Hran.lon.  . 

2.‘201.M*M 

2. 1.7*,  101 

2  1 

ICdi.bMM 

Let  libri.lge. 

2,<i72. 1  *7 

2.2  17,0  lit 

IS  1 

- - 

.Saskatoon  . 

it,(ilM,007 

7,1.7(1,902 

7* .  2 

2,‘2'.»2..S92 

Hraiitf.ir.l  . 

■2.2*7, 197 

l.*.77.19M 

2M .  ■"{ 

years  10 

Aloose  Jaxv 

.7,DM,.7"22 

M.M*  1,972 

.79 .  * 

Alar.'h, 

_.  .  . 

of  a ll.lX  e 

M'.ilal.  .  .*70 

7,l2(i,  1  IM  .*700,1 77, 48M 

21  7 

.*i,|':m,  is'.l 

Ft.  William 

2,972,077 

Not  o|i.'ii. 

,  1  I  .  xvhifli  haii.lle.l  sexcral  big  M’fir.mto  ffiiitraets  I  1 1,,. 

., .  ..le,  at  00.  against  .  a  y.'ar  jirevioiis.  ;  j,,  eireuin- '  ,  ,  ' 

Ill.'  (.azelle  isa.vs;  I  'OHl^'.rdoo.l  in  ^  r.'.'eiillv  !  '  Tbs' 

^  s.'V.'raI  judgments  l.av.'  b......  given  agains’t  :  ’  , 


sflieme  for  111.'  closer  eonsobdation  of  tin* 
steel  niaiuifaetnriiig  hraneli  of  I  lie  business 
xvhieh  is  ealeulale.l  to  bring  about  a 
ri'duelion  in  operating  .'harges  an.l  lo 
increase  th.'  output.’’  PresiiTent  Drum¬ 
mond’s  aiinouneemcnt,  which  may  not 


it  in  Montreal. 


(’ON  FUAK  T  F<»K  .71MHM1  TDN.S  Ol 
I'FLl*. 


mto  eontraets  I  1 1„,  ((Pal  for  the  .same  jicrioil  last  y.'ar  M’he  iiapaeity  <jf  I 

inale  eireiini-  j^.jiig  ■2I'2,S.71.  M’lu*  immigration  f.ir  Hi.-  7  l•70,000  liushels  a 

and  reeeiilly  ;  iponths  is  thus  great. 'r  Ilian  tlie  I'oiiibiimil  storage  xvaroliouse. 

given  against  '  p,j|,„|a(i.)n  .d’  tjie  third  an.l  fourth  liti.s  M  «  ii  Vf* v" 

id'  (’ana.la.  Winnipeg  and  Vaiicoux '-r.  1  A> 

'rrtvw  '  w'Ideh  b_v  the  1011  eeiisus  lia.l  ‘JMb.l'Hi  'I'Jif,  Supfenie  ' 

lON.SOI'  jieopie.  week  gave  deeisii 


elevator  jin.l  hay  warehouse  in  rort 
Wilbuiii.  Work  of  eoii.si riml ion  to  begin 

I  he.  Jiresi'iit  year.  |  iakiicKFSS  OF  (i  T  I*.  .STATIONS  !  No  Iiileiilioii  («i  Is.siie  A<l.li(ioii;il  Komi's 

M  he  .lajtaeity  of  the  elevator  xvill  be  about  ;  I  4i.  i  .1  .  .-vi  i  ,  r  .1  . 

1.70,000  liushi.'ls  an.l  in  a.blilioii  a.  large'  Ha|)i<l  jirogress  is  being  mail.'  xxitli  Ibe!  **  r..>oo  , 

storage  xvaroliouse.  .'oiistrin'tioii  of  stations  along  the  main  |  H  is  denicl  by  I  lie  ibrei'tors  of  the 

i4€  4:  M  A  M'l  i.'iAi.-iA'ii'r  braneli  lines  of  the  (Irainl  M’rnnk  Alissisqmd  Marble  Comjiany  1  bat  any  ;iddi- 

Al.S.n.  1  AN  1  II Al  l.  r  lir-U 111  I  •  |  |>aeiti<'  Hailxvay.  Iinb'.'il  by  (be  lime  lliat  lioiial  issiii*  id"  bon.ls  is  to  b.'  ma.le.  M'lie 

M'he  Supfenie  Court  at  OKaxva.  I  his  the  first  train  runs  from  coast  lo  coast  over  pri  seiit.  ant  horiz.e.l  issue  is  *170,000  .d' 
week  gave  decision  that  the  Montreal  the  e.ompleti'd  line,  travellers  should  look  xvhieh  tli.'re  are  oiitstaiiiling  .*100,000, 
Street  Hailway  is  not  bv  its  Franehise  en-  Ion  a  handsome  hiiilding  at  every  sloi.idng  xvhile  a  rumor  has  heeii  eiirrenl  to  t  he  t'lVe.'l 
titled  to  haul  freight  through  tlio  streets  !  jilaee.  A  r.'jiort  covering  the  last  three  that  ( Im  amount  xvould  be  iii.'icased  lo 
of  the  city.  The  ease  aro.se  on  apjxcal  '  months  shows  that,  out  of  a  total  of  4M7  *.700,000.  Il  is  admitleil  Iioxvex'cr  that 
from  the  rieelsion  of  the  (Jiiebcc  courts,  stations,  79  have  Ijeeii  eompleted,  .78  are  in  something  of  that  nature  may  lie  .lone 


MISvSlSQUOl  MARBLE  CO. 


fko<;kkss  of  o.t.f.  .stations. 

Hapi.J  Jirogress  is  lieiiig  ma.le  xxitli  the 


A  .•ontraet  ealling  for  .70,000  tons  of  jiulp 


SFANISII  KIVER  BONUS  KKTIKEH. 

M’lie  Spanish  Hix'er  Pulp  and  J’aj.' 


M.S.K.  C'AN’T  HAI  L  EKEKilTT. 

M'iie  Siijifenie  Court  at  OKaxva.  Ihis 


Iiave  readied  London  at  that  lime,  jiost-  y.'ariy,  for  a  term  of  10  years,  lias  been  M’lie  Spanish  River  Pulp  and  Paj  tr  of  the  city.  The  ease  arose  on  apjical  '  months  shoxx's  that,  out  of  a  total  of  4.>7  *.jOO,000.  Il_  is  admitleil  lioxvex'cr  that 

pones  any  such  action  until  Parliament  i  entere.l  into  between  Lloyds  Limited,  of  Company  have  retired  $75,000  of  the  .in'-  front  the  decision  of  the  Quebec  courts,  stations,  79  have  been  eomjileti'd,  .18  are  in  something  ot  that  nature  may  be  .lone 

consents  to  make  some  changes  in  the  '  London.  England,  and  the  Chicoutimi  !  standing  bonds  xx'ith  the  sinking  fuml  xvhieh  fined  the  company  for  thus  carrying  1  various  stages  of  eonstruetion,  while  100  some  tuu.i  later  but  thiit  110  definite  jilaus 

iron  and  steel  tariff.  Pulp  Company.  .‘stabbsh.' 1  at  the  first  of  the  year.  freight.  1  remain  to  be  erected.  have  as  yet  been  lonued. 


10  . 

A  SELF-PROPELLED 
GAS  ELECTRIC  CAR 
NOWUSEDBYC.N.R. 

Iinportant  Innovation  in  Canadian 
Railroading- -  Car  is  Manufac¬ 
tured  by  an  Ontario  Firm  Under 
Patents  of  the  International 
Electromotive  Co.  Can  do  50 
Miles  an  Hour  and  Costs  3 
Cents  a  Mile. 

’I'lu'  'I'tiroiUo  World  of  diiti'  coii- 

1  aim'd  an  t  xlit'iiu  1\-  intorcsi inu  account  of 
the  oivvaMon  of  a  s>If-i)roiM'lIcd  ita^- 
t'lccir'.  ‘  a  owned  l>y  tile  Canadian  North- 
'  covered  (i.\  iniies  hetween  (ialt 
and  'I'-nio  in  2  hours  and  11  ininntes, 
y„,j  lei  in  the  Toronto  I'nion  Station 

vird.  1  he  car  is  intended  for  use  in  a 

io  ,il  >e;M'  e  hetwi'cn  Sutton  and  Schoinh('r<r 
and  V.  'I  he  a  complete  innovation  in 
('anadi/i  .'ailroadinf;. 

I  i<i- /I  leernalional  Mlcclroinotive  (’’o.  of 
|>.  n  •  !.'■>'  the  World,  owns  the  patents 

,)l  ij.  and  the  I’reston  C'ar  and  ('oach 

(  1.  ,  eston.  Out.,  ari'  the  Canadian 

I  ,'.i.  irers.  Anuinj'  those  in  the  jiarty 
\  m<  ii  e:.,ne  to  'roronto  from  (Ialt  in  it 
u,  i-.  Ci.arles  Wright,  frenei'al  sales  inana^>'er 
t,,]'  ihe  rreston  Car  and  Coach  C'o.; 
’rrainm.isn  r  Wilson  of  the  Craml  'rrunk, 
St!  ill  'rd;  William  M.  Hennett.  vice-presi- 
.P  nl  of  the  liiK  rnational  l■:lectronlotive 
i  iin.oany.  Detroit;  William  l•'arrell.  super- 
:!  inlent  of  terminals.  (I.T.K..  and  Cicortre  i 
Mil  hell.  >u)n  rintendent  of  hridijes.  (I.T.U. 
I'ei  car  was  inxented  hy  the  Markh'  (las' 
!vi  ctric  <'o..  and  is  the  lirst  otie  of  this 
.  ..ke  to  come  into  Canada,  although,  many 
vmeriean  roads  use  them.  It  has  a  seating 
i-apacity  for  12  I'eople.  and  this  particular 
one  ha's  a  single  truck,  with  the  power 
t>lant  in  the  trucks,  there  lieing  no  floor 
space  taken  up  hy  the  ele<-trieal  generators. 
.Since  turned  out  of  the  fiictory  the  car 
has  covered  a  distance  of  o\cr  l.(MMI 
miles,  giving  an  illustration  of  its  reliahility. 
It  ('an  atiiiin  a  sjiei'd  as  high  as  .'itt  miles  an 
iiour.  .\s  an  idea  that  it  is  comi>arativcly 
eheai)  to  operate  a  car  of  this  character,  it  | 
costs  on  an  exerage  three  cents  a  mile.  i 
This  is  slightly  higher  than  in  the  I'niled 
St.ates.  where  gasoliiu'  can  he  obtained  at  a 
loxver  price.  I 

Its  adxent  into  Canada  is  another  indimi- 
tion  of  till'  fai-t  that  tlie  Ctinadian  roads 
xvill  soon  ])ut  electric  cars  of  this  sort  on 
the  hranch  lines,  in  order  to  reduce  oiurat- | 
ing  I'.xpenses.  j 

MR.  GRENFELL’S  PARTY.  | 

Amongst  the  British  financiers  who 
accompanied  Mr.  (Iriiifell  on  his  recent  ; 
trip,  which  was  made  in  a  special  train; 
conducted  hy  the  Canaditm  I’acifit'  Railway, 
wire  the  following:- 

'I'lu'  Ki.  lion.  R.trl  .Stanho|ie.  Late 
c.-iptain  Creliadier  (luards.  memher  of  the] 
London  Council  and  associated  with  many  ’ 
imimrial  institutions. 

Karl  Winterton.  Al.I’. — Director  of  thcj 
Royal  I'kxcliange.  nn  nilier  for  West  llor- ; 

sham. 

.Sir  William  ( larstin.-- British  (loxcrn-, 
ineiit  director  of  Sue/,  Canal.  lns|)ector-! 
(leneral  of  Irrigation  in  K.gx  pt.  late  1.  nder- ' 
Secrctiiry  of  .Stale  for  1‘uhlic  Works. 

.Sir  ('iiarles  Hunter.  Bart..  M.R.  —  Late  I 
Ride  Brigade.  M.l’..  for  Bath. 

The  lion.  .Sir  .\rthur  Lawley.  (I.C.I.I'L.  : 
K.('.M.(L — (lovernor  of  Madras  Ifltth-l'.iLJ.  ; 
formcri.v  I’rixtite  .Sei-retarx'  to  the  late; 
Duke  of  Westminster.  .Vdministrator  of  i 
-Matahele  Land.  LienI .-( lox  ernor  of  the' 
Transxaal.  and  (lox  ernor  of  Western  ■ 
Australia.  | 

(leneral  Sir  Roimid  Lane.  K.tW.l’..; 
K.('.B.  -Ktiuerry  to  II.R.Il.  the  Duke  of  | 
(’anihridge.  at  one  time  commander  of  | 
Carrison  at  Maita  and  Alexandria.  Military  ' 
Secretary  at  the  War  DlVn-e.  Lieut. -dov.  of’ 
Cln  lscii  Roytil  Hospital,  i  hairman  of  I  he  ! 
Southern  .Mherta  Land  (.'o..  and  associated 
xvith  other  importani  ('anadian  companies.  [ 
The  Hon.  .Itisi'.er  Ridley.  Brot  hi'r  of  | 
Lord  Ridley,  the  large  .'sorthumherland  | 
lan(i-oxvner,  and  chairman  of  1'arilT  Reform  | 
League.  i 

.).  W.  Hillis.  M.R. — M.R.  for  Durluim 
City  sitice  Ifititi. 

.S.  Hill  Wood,  M.R.  Depuly  Lieuleiianl  1 
for  Derhyshire  ;ind  .M.R.  for  High  Reak 
Dixision. 

Charles  Bmdianan,  senior  pariner  in  ihei 
largest  .stockhrokering  firm  in  .Scotland. 

A.  Buckle.v.  —  Rarnet  of  Mr.  I llingxvorl h.  ; 
Leon  C’lerc. -"Leading  Kri'uch  fimincier.  ' 
.,1.  .S.  ('rone. — Large  provincial  sto.ck-  | 

hroker. 

S.  Callow. — Vice-chairman  of  the  Bank  , 
of  Liverimol.  | 

H.  Hamilton  Kyfe. — Special  corresiiond-  j 
ent  of  "Daily  Mail."  | 

A.  AI.  (Irenfell. — Chairman  of  the  Can-; 
adian  Agc'iicy.  Director  of  liritish  Bank  of 
Northern  Commerce,  director  of  Cluiplin,  j 
Milne.  (Jreufeil  &  ('o.  j 

R.  M.  (irenfell. —  Director  of  The  Can¬ 
adian  Agency. 

('..Goschen. — Memher  of  the  xvell  knoxvn 
hanking  family,  jiartner  in  Cohen,  Laming 
jk  (iosidicn. 

W.  Illingworth. — Leading  stock-hroker  in 
Manchester,  and  Ji  director  of  Southern 
Alberta  ijand  ('o. 
r.  -I ones. —  Barrister. 

(I.  Alarsden. —  Large  shareholder  in  (’an¬ 
adian  enleriirises. 

Alajor  Alalcom  Alurra.x-..  C.B..  C.A'.B. —  j 
Controller  of  the  Household  of  If.R.lL  the  | 
Duke  of  (^onnaught  and  Kiinerry  to  j 
H..R.H.  the  Duke  of  Connaught.  ! 

F.  B.  Nexvett. —  Leading  stock-hroker  in  ; 

Belfast.  Ireland.  j 

O.  I’arker. —  Large  shareholder  in  Can-  j 

adian  enterprises.  i 

(I.  Rhodes.  K.C. —  Well  known  barristi'r 
and  King's  ('otinsel. 

H.  Smaller. — Large  cotton  manufacturer. 
.\.  Al.  Sing. —  Leading  Liverpool  broker. 

.1.  Sturgis.— Member  of  firm  of  Kitchin 
Co. 

.1.  Tuke.  — London  niiinager  of  British 
Bunk. 

11.  Vixian.  -  (’hairman  of  Co-Rartner- 
ship,  Tennants,  Idmitcd.  ex-Al.R.  for 
Birkenhead. 

.1.  Al.  Watkins.  -Editorial  stall  of  the 
"Statist."  leading  financial  xveekly  paper.  | 
Afajor  W.  Walker. -Large  shareholder! 
in  Canadian  enterprises. 

W.  E.  Wimpenn.v. — Rrominent  north  j 
country  stock-broker.  | 

TOKONTO  Cl’STOMS  KK('EII»TS.  | 

The  Customs  receijits  for  the  port  of  ; 
Toronto  during  the  month  of  Sejitmnher 
amounted  to  Sl.bfjO.WO  an  increase  of 
*:(()(),( toil  over  .September.  1011.  For  the 
tinsl  half  of  the  fiscal  year  the  collections 
total  .Sy.9:i7,.Ay0  as  compared  with  .?7,231,- 
412  lor  the  same  period  a  year  ago. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  5,  1912. 


I  That  Ihe  morlalil.v  experience  among  is  the  one  xvho  siilTers.  The  hcaxi»'r  the 
I  cU'rg.vmen  is  vc'ry  favorable  is  simxvn  hy  tax  on.  Life  Insurance  Ihe  heavier  the 

was  hurden  of  protection  for  Ihe  policyholder, 
and  consequently  the  smaller  the  amount  of 
the  xvidoxv's  claim. 


itln'  fact  that  last  year  Ihe  a<li^al  loss 
i  l.nit  12  per  cent,  of  the  ex|)ected  among  Ihe 
ixolicx  lnddtrs  of  the  Rri'sby terian  Alinisters' 
Fund. 


A  new  depart uri'  in  the  matter  of  inxest- 
meiils  xvill  be  made  by  Ihe  E<|uilable  Lift' 

-of  N't  XV  1'ork.  'I'hey  xvill  o|)en  np  branch 
othces  in  ililfereni  xveslern  States  with  the 
object  of  investing  in  mortgages  on  farm  ip. ft 
properties.  publit 

Rrofessor  Irving  Fischer  claims  that  there 
are  li.'llt.tHIO  iirexentable  deaths  |)er  tinnum 
in  till'  rniled  .States,  and  that  1  .'itlt). 1)1)11 
are  ill  from  iireventable  causes  in  the  same 
area.  Ihe  cost  to  the  nation  being  :t  billion 
.•tnd  a  half  dollars  vt  arix-.  ' 


Our  esteemed  conletniiorary  "The  ('an¬ 
adian  .louriiid  of  Commerce  ”  remarks 
regarding  the  Insurance  ('oin[)anies  propo- 
ganda  for  t  he  conserx  at  ion  t)f  life  and  healt  h. 
"It  is  undoubtedly  strange  that  it  should  be 
the  insurance  business  to  direct 
ittention  to  the  duty  of  preventing 
such  loss  of  life."  In  our  judgment  this  is 
perfectly,  natural.  The  gospel  of  health 
conservation  one  xvould  naturally  expect  to 
he  preached  h,x'  Life  ( 'omitanics.  They 
iuid  their  <-lients  are  the  most  x-itally 
interestetl  pract i<-allx-  ;in<l  theoretically. 


'I'he  proverh  relating  to  rtits  and  Ihe 
sinking  ship  xvas  well  xerilii'd  in  the  case  of 
the  recent  experii'ime  of  the  Woodmen. 
Suhstanlial  increases  are  coming  into  effect 
on  .lauuarx’  1st  next  and  largely  as  a  con¬ 
sequence  Ihe  gross  decrement  tilretidx  this 
vear  h:is  been  2()l).ll()(). 


NO  SI  HKENDER. 


This  shonlil  be  the  slogan  of  policy-holders  as  i 
xvell  as  of  soldiers.  In  lighting,  the  modern' 
.soldier  lights  for  his  home.  This  is  none  Ihe  ; 
less  trui'  of  the  policyholder  as  he  struggles  to  j 
kecii'his  contract  in  force.  He  is  literally  fight¬ 
ing  for  his  Iioinc-.  Ixs'ausi'  the  indemnity  payable  j 
to  his  heirs  is.  in  most  cases,  tin*  fund  xvhich 
keeps  his  home  together  when  he  is  not  there  to 
do  so.  ! 

In  the  year  1(111  over  ?<.'!, .'rOO, 000  xverc  lost  j 
to  the  homes  of  ('.in.'ida  by  in.snrers  surrendering  i 
their  contracts.  t\  e  read  much  today  of  thej 
con.servation  of  resources.  W  ould  that  some  • 
means  niighi  be  <lexi.scd  foi'  eonserx'ing  this  in-  , 
snrance!  The  theory  that  the  surrender  of  poli-  I 
eies  is  a  payirig  i>roposition  for  Ihe  companies  is  ! 
long  since  explocli'd.  The  modern  life  olHce,  on  | 
the  conir.'iry,  offers  every  inducement  to  its! 
clients  to  keep  the  policies  alive — tiulomatic  non-  ’ 
forfeiture  being  a  feature  of  ex-cry  up-to-tlatc  ! 
policx . 

There  are,  of  cour.se.  ^•irclttttsl;m(•es  which  | 
cottipel  the  jtolicyholdcr  to  withdraxv,  btil  these  1 
tire  exceiitiotial.  Catiadiati  life  offices  have  | 
loatied  titotiey  npoti  their  cotiliitcls  to  Ihee.xicnl  ! 
of  ttetirly  !s2;i.0()0.(MK),  pto  llx'  for  I  h('  [xurposc  of  i 
paying  prettiiutns.  pjtrtlx  straight  ctush  loatis.  ; 
Th('  lojiti  privilege  h;is  doubt  le.ss  .saved  many  ;i  i 
Itoliey:  ill  the  sattie  littit',  by  reducing  the  amount  j 
of  ))rolection,  it  has  been  liie  death  of  many  good 
eotitfiicis.  Our  itdviee  either  to  those  alrout  to  ; 
borrow  or  surretider  is  the  classical  advice  of  ! 
Rimcli  to  t hose  iibout  to  tiiarry — "Doti’t.’’  ’ 

It  titay  be  argued  that  1  he  iussured  is  iit  good  , 
he:dlh  :md  ciin  citsily  reinsiirt'.  \’ery  true,  but  ; 
Ihe  viilue  of  it  policy  is  tt  tntitter  of  .sl'oxv  groxvili  ' 
ittid  the  tiew  cotitfiiet  dettiatids  titne  to  aetutH-e  | 
the  value  of  the  old.  i 

.\tid,  moreover,  the  tiexvcotiliiicl  must  be  paid 
lor  ill  the  ii-ssitred's  iiitained  age  iind  xxill,  there¬ 
fore.  be  a  more  ex|)en.siv(“  pro)K>silioti — hi“  iniisl 
pay  more  for  the  .same  iiriicle.  I,et  not  the  fact 
of  Ix'ing  yoting  .serve  its  an  exeu.se  for  suiTendering 
iiilher  it  is  the  best  argiitnt'nt  for  hanging  oti  in 
spite  of  the  Old  Nick.  Tiike  out  it  nexv  [xiticy  if 
yon  xvill,  but  slick  to  the  old. 

There  is  a  s|K'cie,s  of  vaitipire  called  iti  Ihe  in¬ 
surance  xvorld  "a  txvister."  This  iiiitn  ('iidciivors 
to  induce  the  |x>licyholder  to  gix’e  np  his  coii- 
tfiict  in  one  eoinpatty  iittd  to  sitbsliluie  for  it  ii 
Itoliey  in  the  x’itmpire's  owti  orgiinizalion  or  to 
buy  a  belter  one.  He  is  looking  for  coniniis- 
sion.  tiol  lor  his  itrospective  elietil’s  interest, 
ield  tiol  !•)  the  twister, 

'I’lie  lnsur;itice  Oitserver  recently  hiid  a  For  Ixvisiing  is  sitt." 

very  signiliceiit  carloott  showing  a  widow  |  T,,  sum  up.  it  is  altno.si  alwavs  it  fatal  ttiis- 

carrying  in  her  hand  a  life  insurance  policy  |  take  to  surretuler  — if  yoit  tmt.si  have  itionev. 
iitid  being  pursued  by  ti  tigress  tind  her  borrow  ott  the  policx-  ;md  liquidate  the  loan  as 
xvhelits.  This  tigres.s  re|)resents  Insurance  ■  you  :ue  able.  The  experieitce  of  Ihou.satnls 


"In  a  receitt  ittferview  Air.  .lolin  Hays 
ILtttimottd  is  (|Uoted  as  sayittg  that  those 
xvho  sltike  their  polilictil  forluttes  ott  the 
surxixtti  of  the  third  [tarty  should  Itike  out 
an  insurtittee  policy  ott  the  life  of  Air. 

I  Roosexelt.  A  useless  and  i itt [tfitet ic:; file 
[trecantion.  Air.  Roosexelt  tidmils  that 
lie  is  ittittiorlal.  and  if  he  were  not.  tto  cotti- 
binalion  of  ittsurance  coittptinies  could 
safely  ctirry  siich  tin  enormous  risk."-- 'I'he 
Insitrtinee  Record. 

"The  Roxiil  .\rcanutn  eott I itines  to  show 
a  loss  itt  its  receipts.  During  .litlx  it  trtitis- 
ferred  •'s lOO.OOO  froitt  its  ettiergeney  fund, 
ntakittg  ■'i<2.-|0.(l()()  thus  transferred  this  year 
and  ).()(!( I  since  the  ettiergeney  fund  was 
established.  'I'lie  cltiims  [laiti  by  the 
Order  this  year  have  exceeded  the  a.ssess- 
nieiits  by  S:2,SS. 7(i.'L  and  its  unpaid  death 
claims  amounted  on  .luly  31st  to  S70,s.()7;(." 
— Office  lA  Field. 

.Sir  Richard  ('tirtxvrighi  xvill  alxvaxs  be 
remembered  by  Canadian  Lifi  Insurance 
tin'll  as  t he  inanguralor  of  the  Government 
Annuities  scheme.  .\s  yet  the  [lurcliase  of 
these  has  not  been  eoiisiderable.  [irobaltly 
oxving  to  Ihe  general  iirosperity  tind  the 
innumerable  good  investments  offering. 
One  thing  is  certain,  tlnit  theso  xvho  htixc 
[Hit  their  etirnings  into  these  xxill  never 
regret  it.  xvhile  iniiiiy  xvho  haxe  [ilaced  tlu'ir 
money  otherwise  may. 

'I'he  Woodnieii  of  Wisconsin.  ji  x  erx 
nunterous  body,  are  using  their  franchise  to 
Ihrealeii  the  Governor  tind  the  Com- 
niissioner  of  Insurance  xvith  remoxal  from 
tlu'ir  resjieclive  offices,  beciUlse  they  are  in 
favor  of  an  increase  in  llm  as.sessineiii  rales. 
Of  course  it  is  to  Ihe  interest  of  an  olfiee- 
holder  to  conciliate  so  large  a  grou|)  of 
xolers.  but  xx'e  are  glad  to  .see  th;il  in  spite_ 
of  diiilouiacy  the  (ioxernor  and  ( 'oni-' 
missioner  are  iidhering  to  their  princi|)ie. 


A  . ■■..e^.,.ii.ii!tiiit.iiioiii.iiiiintAiiii-tiii'iit:'i.L’tiLii^ 

[f^e  own  and  offer 

S300,000 

Toronto  Paper  Mfg. 
Company,  Limited 

6%  First  Mortgage  Sinking,  Fund  Bonds 

Denominations:  $100,  $500,  $1,000 

Dated  Ui  September,  1912.  ‘  Due  Lsl  September,  1942. 

Interest  payable  lsl  sMarch  and  1st  .Scplcmtier. 

Principal  and  intere.sl  pav.'ible  at  tlie  Hank  of  Montreal  in  Toronto,  ^lontreal. 
New  York,  N.Y.,  and  Ixmdon,  Eng. 


THE  ROYAL  THF.S'r  COMI’ANA'  -  TnrsTim  ami  TiiA.NSFF.n  Agfnt 
NA'riONAL  TIUST  COMPANY,  LIMITED  -  -  -  -  RcGisTRAti 

PRICE:  OS 

TERMS  ON  APPLICATION 

C.YPITALIZATiON  Autl.orizrd 

Capital  Stock . $1,000,000 

Six  Per  Cent.  Bonds .  7.)0,000 


I 'sued 
$7.50,000 
500.000 


DIRECTORS 

C.  P.  Grant,  President  -----  Pro.sidenl  Dominion  Bond  Company.  Limited 

T.  H.  Wat.son,  Vice-President  -  Vice-Pres. The  Spanish  River  Pulp  &  Paper  Mills,  Limited 
Rev.  Dk.  VVm.  Brigg.s  -------  Methodist  Book  and  Publi.sliing  House 

RiniARi)  Brown  -  --  --  --  --  --  Brown  Bros.,  Limited,  Stationers 
R.  S.  Wakdie  -  -  Viclori.'v  Harbor  Lumber  Company,  Limited 

R  A.  Lvon  -  -  -  -  “  ^  Director  The  Spani.sh  River  Pulp  &  Paper  Mill.s,  Limited 

A.  VV.  Briggs,  Secretary 


'r.-ixatiiin,  and  the  tiger  |)ti|)s  the  xarmns 
fees  xvhieh  are  required  from  the  Insurance 
('omiianies.  Of  eornse  indirectly  the  widoxv 

IMPERIAL  LIFE  CHANGES. 

Sir  .Maciicii/.ic  Itowi'll  tind  .S. 

Wood  Siiccof'dcd  in  Prc.sidciicy 
and  A'irc-I’rcs.  I>y  li.  ('.  Co.v 
and  Ci.  \.  Alorrnxv. 

'I'lie  Imiierial  Life  .\ssnriinee  ('oiiijiany 
of  Camidti  :innonnee  the  resignation  of  Ihi' 
Hon.  .Sir  Mtiekeiizie  Rowell  and  the  Hon. 
S.  ('.  Wood  as  [iresideiit  and  x  iee-|)resident 
res|)eet  ix  ely  of  the  eompaiiy.  Sir  .Mtiekenzie 
Boxvell  h:is  noxv  titlained  the  age  of  SO 
years  tind  Air.  Wood  S3  years. 

Both  of  these  gentlemen  beetime  iix>o(.i;it- 
ed  with  Ihe  lm|>eriiil  Life  xvhen  it  xvtts 
orgaiii/ed,  being  elected  to  the  lirst  Ixtard 
of  directors  xxhieh  xvas  formed  in  .Inly,  IS07, 
in  xxhieh  eapaeily  I  lie.v  serxeil  nnlil  .lime. 

R. tt)3,  wben  Nil'  ALieken/ie  Boxvell  xvtis 
eleeled  to  the  presidency  and  the  Hon. 

S.  Wood  to  tile  position  of  a  xiee-|)resi- 
deni. 

Air.  Herbert  ( '.  Cox  has  been  uitpointed 
to  Mieeeed  Sir  Alaeken/ie  ifowell  tis  presi¬ 
dent  of  Ihe  eomptiny.  Air.  Cox  has  not 
only  been  ideiililied  xvith  the  life  iiisiiranee 
business  in  Ctiuada  for  manv  vears,  but  he 


testifies  to  the  supreme  folly  of  gix’ii  g  u|>  an  in- 
siirtmee  eoiilrtiel  tifler  it  htis  heen  [lul  into  force. 
Let  your  motto  be — "No  .Surrender!  " 


OIL  IN  GASPl^  REGION. 

Kasilcrn  <'anada  Co.,  Willi  Kngli.sli 
<  apital  and  Dirortorato  (o 
E.xploit  District. 

.(I  present  tlu'fe  arc  very  few  Canaditin 
oil  eonipanies  known  to  the  Ijondon  market. 
Ihe  [irineipal  ri'iison  being,  of  course,  that 
the  oil  de|)osits  of  (he  Dominion  are  not 
bi'ing  xvorked  to  any  extent,  says  (he 
London  Financial  'I'i'iitcs.  The  Eastern 
t  anada  Comiiaii.x’,  whose  shares  arc  noxv 
being  dealt  in,  has  a  ea|iital  of  ftiO.tMU)  in 
1 20. ()()(•  shares  of  I  Os.  etieh.  'I'he  directors 
are  the  \  iseoiiiit  Selbv,  Air.  .Svdney  lici', 
and  .Mr.  Charles  Tyrell  Wafkins.'  The 
[iroperties  comprise  some  (iO.OOO  acres  pf 
land  within  the  southern  oil  licit  of  the 
Gas|ie  region.  Rrox  inee  of  t^ueliec.  Eastern 
(  anada  (south  of  the  Rixer  St.  Lawrence) 
reported  upon  for  the  Government  l),v  the 
olficers  of  the  Geological  Survey  of  Canada. 
'I’hcsc  reports,  according  to  ollieial  [larlicu- 
lars.  are  axtiilabb'  for  ins|)eetion  in  (he 
reeord.s  of  the  Geological  .Survey  of  Canada. 
'I'he  oil  areas  are  situated  near  the  ileep- 
xvater  htirbor  of  Gas|)e,  xvhere  a  large 


is  also  connected  with  several  importani  i  Gox  eminent  dock  is  in  course  of  consiruc- 


limiiieial  eoneerns.  He  i.s  x  iee-|)resident  of 
(he  Rroxident  investment  Coni|iiiny  and  a 
director  of  the  'roronto  .Savings  and  Lotm 
Compan,v,  th<‘  Central  Canada  Savings  and 
Loan  ('oni|)aii.v.  the  Dominion  Securities 
Coriioral ion,  (he  lm|)crial  Gnaranlee  and 
Accident  Comiiany  and  the  Rohert  Simiison 
Comiian.v,  Limited 

'Mr.  (L  A.  Alorroxv,  vicc-iircsidcnt  of  the 
Dominion  Sectirilies  Cor|)oration,  xvho  has 
hei'ii  a  diri'ctor  of  the  Imiierial  Life  for 
many  years,  was  a|)i)oiiitc(l  a  x  icc-iircsidcnt. 
The  other  vi^c-l)^csi(icIl1  of  the  coni|)any  is 


Hon  a_(  the  ierminns  of  the  Alliintie,  (Quebec 
iN  Western  Railxvay.  The  licenses  arc 
held  in  [icriictiiity  direct  from  the  {Quebec 
Government,  subject  to  a  rental  based 
n|)on  1 2. ()()()  acres  onl.v  and  a  royalty  of 
3_  jicr  cent,  of  tlic  [ictrolciim  |)roduccd. 
Under  the  Doniinion  Fctrolcuni  Bounty 
Act  of  loot)  there  is  a  hount.v  of  I '  ^  cents 
))cr  ini|)crial  gallon  on  all  crude  iielroicuiti 
[iroduced  in  Ctiiiada. 

'riie  proiierty  has  been  rciiortcd  u|)on 
by  Air.  ,1.  Obalski  (late  Director  and  In- 
sjM'ctor  of  Alines  to  the  (loxcrnnieiil  of 


Air.  S.  ,J.  Aloore,  president  of  the  Aleiro-  flic  Province  of  (Quebec),  and  this  gentleman 
politaii  Bank,  xvho  has  been  associated  I  xvill  select  locations  for  drilling.  Air. 
xvith  the  eoniiiaiiy  as  a  director  and  as  a  |  <)halski  xxTites  that  oil  is  knoxvn  to  exist 
vice-president  since  1907.  Air.  Alorroxv  is  j  in  tlie  Gaspc  region,  as  [irovcd  by  many 
also  a  director  of  the  British  .\mcrica  and  surface  indications,  or  natural  oil  siirings, 
Western  .\ssiirance  Comiiiinics,  of  (In'  j  and  by  sonic  drilling  done  in  a  limited  [lart 
Toronto  Electric  J.iglil  Gomiiaiiy.  and  of  of  that  district;  but  the  oil-bcariiig  forma¬ 
tin'  t'cntral  Canada  Loan  ami  Savings  !  tioii  rciircscntcd  by  the  Gaspc  sandstone 
('ompany,  in  xvhich  latti'r  compiiii.v  lie  tilso  !  and  limestone  coxers  such  a  big  area  that 


holds  (he  important  position  of  assistant 
manager.  'J’hc  Imperial  Life  is  to  he  con¬ 
gratulated  ii|)ou  its  ahilil.v  to  fill  so 
xxorthil.v  the  [losilions  vaealed  hy  two  such 
ciniueni  veterans  of  insurance  linancc. 

INSKl’ANCK  ON  GOLD. 

In  addition  to  tin  increase  in  freight 
rates  b.v  the  stcr,mshi)i  comjianics  on 
Inillion  shi|)tncnts,  from  .■>-32  [icr  cent,  to 
3-10  jicr  cent.,  there  has  been  an  adxtinec 
in  the  insurance  on  bullion  from  .'i  cents  to 
7 '2  cents  per  S1I)0.  This  advanee  ejime 
into  effect  after  the  Titanic  disaster,  xvhieh 
called  the  insurance  comiianies'  attention 
to  the  inadquacy  of  the  old  rate.  'I'he 
iicxv  rate  apiilies  to  both  gold  im|>orts  and 
cxjiorts,  and  is  universal. 

(  IlKBSK  FAt  rOKY  SCALES  BAD. 

At  the  meeting  of  the  ('heese  Com- 
niissioii  ill  Cornxvall.  R.  A.  Pringle.  K.C., 
the  chairman  iif  the  ('ominission  slated 
that  Coniniissioncr  AlcDoniicll  and  Air. 
,1.  N.  Lemieux  had  visited  a  consiilcrable 


any  attcni])l  made,  so  far,  can  oidy  be 
called  ii  local  one.  of  xvliich  the  success  or 
the  noii-suecess  lias  no  bearing  whatever 
on  the  district  at  large.  .Sir  William  E. 
Logan  K^liief  of  Ihe  Geological  Surxey  of 
Canada),  in  reporting  on  the  oil-hearing 
region  of  Gaspc.  refers  to  2  [letroleuin 
springs  along  the  line  of  the  southern 
anticlinal,  'rite  oil,  he  says.  00/es  from 
the  mud  and  shingle  of  thehcach.  and  is 
si'cn  in  gloluilcs  rising  through  tlie  xvater 
at  high  tide.  .Also  at  Silxer  Brook,  he 
says,  tin'  oil  collects  011  the  surface  of  quiet 
pools  as  a  thick  Him.  Air.  'I'.  Sterry  Hunt. 
LL.  D.,  F.  R.S..  of  the  Gi'ological  Survey  of 
Canada,  in  a  re|iort  addressed  to  Sir  W.  E. 
Logan,  wrote;  "It  is  to  he  remarked  that 
in  the  great  (hiekiiess  of  Ihe  sandstone  xvhich 
overlies  the  oil-bearing  limestone  of  Gaspc 
there  is  a  close  rcscmldaiicc  to  the  conai- 
tions  existing  in  Western  Pennsylvania, 
xvlierc  the  produelive  oil  xvells  are  sunk  in 
a  somexvhat  similar  formation  of  sandstone 
and  shales  of  great  thickness,  xvliii  h  there 
overlies  the  corniferous  limestone,  and.  as 
have  endeavored  to  shoxx.  has  been 


mimber  of  cheese  factories  anil  had  found  !  favorable  to  the  nccnninlation  and  [ireserva- 


the  scales  at  all  those  factories,  xvithout 
a  single  exce|)1ion,  out  of  order  and  not 
returning  accurate  xveights.  This  xvas  ad- 
xanced  as  a  cause  for  tin'  frc<]ii('nt  dis- 
cri'itaiicics  found  in  the  cheese  xveights  at 
Alontreal  and  as  accounting  for  the 
cuts  in  xveights  so  frequent  by  complainrd 
of  by  cheese  makers  and  salesmen. 


lion  of  the  petroleum  derived  from  this 
loxver  formation.” 


BELGO.t  ANADIAN  I'Kl  ri'  ( 

Brussels  dcsixitchcs  slate  that  the  Com- 
pagnic  Fruitiore  Bclgo-Canadicnne  is  about 
to  increase  its  capital  by  the  creation  of  a 
I  preferred  stock  issue. 


DESCRIPTION  OF  PROPERTIES 

TIic  Toronto  Paper  Mfg.  Company.  Limited,  wa.s  c.staldished  in  1882  al  Cornw.TlI.  Out. 
The  plant,  ('onsistiug  of  twenty-one  bnilding.s,  iiTloeated  on  the  St.  I.awrenee  River  and 
the  Cornwall  Canal,  with  unusually  favorable  water  .and  rail  .shipping  facilities.  It  gives 
employment  to  from  175  to  200  hands  and  is  bperated  day  and  night.  The  present 
average  output  is  about  40,000  pounds  of  high-grade  linen,  book,  bond  and  lithographing 
paper  a  day.  _ 

ASSETS  AND  EARNINGS 

Depreciated  appraised  value  of  plant . $645,000.00 

(Made  hy  Canadian  .Appraisal  ('omp.my,  Limited) 

Surplu.s  of  liquid  assets  over  liabilities.  .  . .  200,000.00 

- 6815.000.00 

Net  earnings,  year  ended  April,  101 1 .  80,000.00 

Net  earnings,  year  ended  April,  1912 .  77,000.00 

(In  addition  to  the.se  earnings,  special  reserves  of 
$19,000  were  cre.ited) 

Net  earnings,  year  ending  April,  1910  (estimated) ....  ,,  100,000.00 

(.Inly  and  August  earnings  were  2.)  per  cent,  in 
excess  of  this  estimate) 

The.se  net  earnings  are  after  deducting  all  cxix'iises,  interest  charges,  repairs  and 
replacements.  _ 

FEATURES  OF  THE  LSSUE 

In  recommending  these  bonds  as  combining  all  Ihe  polnis  essential  to  a  high-grade 
investment,  ice  desire  to  call  attention  to  the  following  feahnes  of  the  issue: 

Estimated  earnings  for  the  current  year  are  three  and  one-third  times  the 
bond  interest. 

A  sinking  fund  which  will  become  operative  in  1915  is  calculated  to  retire  the 
bonds  before  maturity. 

Additional  bonds  can  only  be  issued  up  to  6673  per  cent,  of  the  amount  required 
for  extensions  or  enlargements. 

Improvements  and  additions  to  the  plant,  already  planned,  should  materially 
increase  the  output  and  add  to  the  earnings. 

Application  will  be  made  to  list  the  bonds  on  the  Toronto  Stock  Exchange. 

Additional  particulars  will  be  furnished  on  request 

DOMIIVION  BOMD 
COMPAIVY,  Limited 


noMINION  BOND  BCILDING 
TORONTO 


VANCOUVER 


LONDON,  ENG. 


DOMINION  EXPRES.S  BI  U.DINO 
MONTREAL 


A  C.N.R.  ISSUE. 

The  Li)ii(it)U  Staniiiiril  ha.s  a  report  (<»  the 
cilcct  th:it  (here  xvill  be  a  fresh  debenture 
issue  by  the  ('anadian  Northern  Railxvay. 
It  is  stated  that  the  issue  xvill  be  of  five  per 
cent,  income  charge  convertible  debenture 
stock  to  the  amount  of  txvo  millions  sterling 
at  a  price  of  about  Oti.  'I'he  Standard  says; 
"Enquiries  in  good  quarters  tend  to  conlirm 
the  rumor." 

MONTREAL  CUSTOMS  KEUEIP'l'S. 

An  increase  of  .''!!.5()2.2.54..'>(i  is  shown  in 
the  ('usloms  returns  collected  at  the  port 
of  Alontreal  during  the  month  of  September 
the  amount  being  .<t2, 218, 169.68  against 
$1,715,91.5.12  collected  in  September  of 
last  year. 

The  end  of  the  month  also  shoxxed  the 
close  of  the  first  half  of  the  Hscal  year  and 
the  revenue  for  (hat  [leriod  exceeds  txvelvo 
and  a  half  million  dollars  vx’hieh  on  a  full 
year  basis  xvould  amount  to  .$2.5.(K)(),0()() 
against  $19,971,000  for  the  [irevious  year. 

The  Inland  Revenue  returns  from  the 
distriet  of  Alontreal  shoxx'  an  increase  over 
September  1911  of  .$87,074.40,  the  amount 
collected  being  S827,.539.71.  The  revenue 
for  the  half  year  is  $.5, 036, 31 7.92  as  eom par¬ 
ed  with  $4,094,  617. '20  for  the  corresponding 
six  months  of  1011.  or  an  increase  of 
$941,700.70. 

HYDRO  PROPER'FY  EXKMP'l'. 

The  Toronto  Court  of  Revision  Las  de¬ 
cided  that  tile  |)ro|)erty  of  the  H.vdro- 
Electric  Commission  of  Ontario  is  not 
liable  to  taxation  by  the  ('ity  of  Toronto. 
The  city  loses  aliont  $.5.5, .500  per  annum. 
The  judgment  declares  tlie  Commissioners 
to  be  servants  or  agents  of  (he  munici¬ 
pality,  and  their  property  tlie  [iroperty 
of  the  city  itself.  'I’he  ('ourt  adds  that  the 
Conimissiou  should  in  its 


INSURANCE  AGENTS. 
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MATTHEWS,  WRIGHTSON  &  CO. 

(CANADA  I,  LIMITED 

MONTREAL  WINNIPEG 

General  Agents 

LONDON  MUTUAL  FIRE  INSURANCE  OF  CANADA 

31  SCOTT  STREET,  Toronto. 


Matthews,  Wrightsun  &  Co.,  Limited 
London,  Eng. 


Ream,  Ives  &  Wrightson,  Inc. 
New  York 


THE  E.  A.  WHITEHEAD  CO.,  Limited 

IIKE  .VNI)  GllNKItAl.  INSURANCE  BROKERS  -  FINANCIAL  AGENTS 
BELL  TELEl'HONE  BLDG. 


PRESIDENT,  -  -  <•.  S.  HOARE, 

MCE-PKESIDENT,  J.  S.  CASSILS, 

CHARLES  CASSILS,  JAMES  LAW. 

JA.MES  REID  WILSON.  J.  MALCOLM  MeINTYRE. 

I).  FORBES  ANGirS. 

t  i,.  X, AKTHL'It  H.  SHOBEY,  .MuiiiiaiT  and  .Si-crilan  . 

PHOENIX  ASSURANCE  CO.,  LIMITED 

^  OF  LONDON.  E.NGLAND.  (Hi)  ^ 


shoxv  a  record  of  the  taxes  as  they  xxould 
have  been  [laid  liail  tlie  business  been 
assessable,  in  order  to  shoxx’  xvhether  tlie 
business  xvas  a  profit  or  loss. 

PAVING  COMPANY  WOl  ND  UP. 

A  xvinding-up  order  has  been  made  in 


STOPPlNCi  PI  LP  KXPOR’r. 

It  is  suggested  at  (^Itaxva  that  the 
pressing  demand  from  various  interests  in 
Canada  for  a  Federal  [irohibition  of  tlie 
export  of  unmanufactured  jiulpxvood  may 
be  shelved  for  the  present  b.x-  tlie  expedient 
of  authorising  the  railxvays  to  make  a  large 
book-keeping  increase  in  exiiort  fri'ight  rates  on  tliat 


commodity.  The  railways  have  presented 
an  aiiplieatioii  for  increased  rates,  xvhieh 
will  he  argued  this  month.  The  Canadian 
roads  have  no  particular  desire  to  ctirr.v 
pulpxvood,  preferrilig  the  more  prolitable 
job  of  hauling  the  finished  product,  and 

they  ari'  therefore  anxious  t«  get  the  rate  |  '■  ' 

schedule  up  as  high  as  [lossible.  If  this  is  1  **  •  Thompson). 


jiulpxvoixl  owners  in  the  Eastern  Provinces 
xvho  lieliex'e  (liat  the  elimination  of  (he 
United  States  buyers  would  damage  (heir 
market.  _  _ _ 

NEW  bIrUNSWICK  COAIRYNIES. 

Application  for  Xexx-  Brunsxx-ick  letters 
patent  is  made  on  behalf  of  Sectional  Brake 
Shoe  Company  Limited.  Moncton,  $100,0()0 
(Benjamin  D.  Vyc,  .1.  H.  Rogers,  Stephen 
Humphrey.  O.  -I.  Robh  and  S.  A.  McLeod). 

Application  for  letters  patent  is  made  on 
behalf  of  Coverdale  Fox  Farm  Limited. 
Coverdale,  .$90,000  (A.  C.  Chapman,  C.  .\. 
Murray.  Frank  Robinson.  F.  J.  Stceves 


Toronto  against  the  Excelsior  Constructing  effected  the  applicants  for  prohibition  xvill  | 

&  Paving  ('oni|iany,  incorporated  last  be  asked  to  xx'ait  and  learn  the  effect  of  ■  ^ 
February  with  .$30,000  nominal  capital,  the  increased  rates,  xvhich  it  is  surmised  | 
office  in  Toronto,  011  petition  of  the  may  be  almost  as  prohibitive  as  goveru- 
Domiaion  Sewer  Pipe  Company  xvho  allege  ment  action.  Considerable  difficulty 
a  claim  of  S2,133.  E.  K.  C.* Clarkson  is  attaches  to  direct  government  action 


interim  liquidator. 


NOR.  OHIO  TKAU.  &  LIGHT  EARN’8. 

The  operations  of  the  XortheTii  Ohio 
Traction  &  Light  Company  for  the  inoutli 
of  August  gave  an  increase  in  net  of 
$L5,9‘20.  The  increase  for  I  he  I'igh I  monllis 


the  matter,  because  of  the  number  of  small  i  to  that  date  is  $76,584. 
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COMPETITION  AMONG  BANKS  IS  A  WEST  WOULD  LIKE  BANKERS  TO  TAKE  ' 
GREAT  AID  TO  THE  DEVICES  OF  ASSIGNNMENT  OF  FARMERS’  GRAIN 
TRICKY  AND  DISHONEST  ttlENT  WHILE  GRAIN  IS  IN  THEIR  BARIC 

Branch  Managers  do  Not  Like  to  Offend  a  Client  so  Long  as  There  Some  Western  Rankers  Favor  What  (he  Bank  Act  Prohibits  —  I 


is  a  Fair  Chance  That  His  Account  is  Good,  so  They  Allow 
Much  Over-Drafting  The  Man  Who  Overdraws  Simply  to 
”  Put  It  Over  “  on  the  Bank  and  Without  Any  Intention  of 
Swindling—  Different  Ways  of  Evading  (he  Security  Requirements 
Certilied  Cheque  Game  is  Now  Dead. 


Would  Help  Farmer  in  Great  Many  Ways  John  Prairieinan 
Talks  of  Serious  Financial  Problems  Out  West  In  Regard  to 
Railway  Congestion  He  Says  That  Farmer  Now  Realizes  Railway 
Difficulties  Duriiig  fwo  or  I’hiee  Months  of  Crop  Moving 


Period. 


(Uy  Oiir  Ou'ii  It.'iitUiiiu  K.V|><tI.) 

Ill  ihc  Iclli  r  ;ii<::i('<l  "  l^^:-l>:lllk-^I:^ll.■■ 

imhliHlicil  l>y  Till:  Fi.\  anci ai,  'I'imks  Sr|)- 
Iclillici'  LMsI,  siiiiic  i»r  till'  inctlHids  liy  wliicli 
(lislioiH'sl  cii -loiiuTs  Ir^  l<>  y:<'I  iiin'iul  ni' 
llicir  liiinkrrs  wcri'  rcriMcd  lo.  'I'lii'  laltrr 
d<‘;dt  parlii-iilarly  witli  aiuiiijils  lo  laat 


1  lie  I(■II(‘|■.  Aiiollior  |dias(‘  ol  l!ii>.  ^aiiic  Sonic  oF  the  eiislomers  who  arc  <|iiilc  jrood 
siilijcci  is  seen  in  tin'  atlcnipls  eonsiaiitl.v  at  t  he  In  ciniiiiiK  oT  l  lie  rclal  ionslii|)  steadily 


'iron  I  lie  part  ol’  an  eiiip!o\i‘e.  On  tai;i!n;j  tl*y  .loliii  er:i!i-i<‘iii;iii.  !  Iiorrow  ino.iey  on  it.  'I'liose  who  hapjii'ii 

a  pai'lieiilar  pa  ray  rap  It  and  readinjr  it  t  Iiere  \V  i  \  \  i  imio.  With  a  crop  oT  ;i  \  a  ra"'i'  pro-  i  i"  ha  \  c  a  linaneial  si  and  ini;  t  liat  eoiniiniid 

tlashfs  into  III.'  mind  a  eom-eplion  ol’  oi-i-l  ie  ill  v  . . I  Ion  oill  ;  „  II'  1 "  i  iie  Ininks  can  -^el  I  he  inone'-.  lull 

i-tilar  . . .  oF  villainy  or  laxity  'vhieh  '  personally  Ihe  Farmer  can  .net 

II  is  ilesijrni'l  lo  nieel.  With  riieriniee  lo'll"'  hi  ids  alt.ioni;h  ihi'  end  in  Sepleinoei  j  \  er,\  lilile  iiniess  hi'  oilers  satisFaelory 

Ihe  disi'oiinl  eiisioiiiers  il  slionid  he  laid  is  here,  ihi'  siinalion  i-  one  present  ini;  j  seemil.v.  IF  he  has  wheal  in  his  uranarv 

ilnii  \  er  lew  *oi  Inein  eoninienee  their  i  ra  nsjiort  at  ion  and  linaneial  di  tVieiil  I  ies.  I  "e  can  l  iiledip'  that  lieeanse  oF  Section  SS 

d.  alin..;s  with  111.'  hank  with  the  int.  iition  -i'  lim  Hank  .Ni't.  <)nr  hankers  can  take 

<M  It  ttr  tv.  il.  i  V4“tr\  rvoi  rintw  i.  li^s  IimJ  x,.v\  \  mIh- 1 li'oiii  :tii\  tlcaliT.  jin 

Soin.'  iiF  the  eiisloiners  \vlio  ari'  .jnile  iroinl  ;  elFeel.  ‘it  will'  he  retimiii-  •  hiit  not  iVoni  the  iiiowi  r.  The 


to  I  lie  lornn'i' 


hon-ow  ino.iey  on  il.  'I'hose  who  hap)ii'n 
to  ha\('  a  linaneial  siandini;  that  eoinnieiid 
it'alF  to  the  hanks  can  j^el  the  money,  hiil 
spiakins;  personally  the  F'lriiier  can  net 


he  l  an'l  |iledi;e  that  heeailse  oF  Section  .SS  j 
oi'  till'  Hank  .\el.  Onr  hankers  can  take] 


THE  CANADIAN  BANK 
OF  COMMERCE 

SIK  EDMUND  WALKER,  C.V.O.,  LL.  I).,  D.C.L.,  Prcaident 

AI.EVANDER  LAIRD  JOHN  AIRD 

General  Manager  Assistant  General  Manager 

CAPITAL,  $15,000,000  REST,  $12,500,000 

FOREIGN  BUSINESS 

Thi.s  Bank  ofters  unsurpassed  facilities  to  Uio.se  Joiner  business 
with  fvireifrn  countries,  it  is  specialit'  equipped  tor  the  purcliase  and 
sale  of  .Sterling;'  and  oilier  l'\irei!r'n  exeltanije,  drafts  and  t  tihle  1  rans- 
leis,  .iiul  lor  tile  lintmeiiitr  ol  imports  and  exports  ol  nierfhandi.se.  ^ 
t'oniinerfial  eredils,  l''oreieii  iirtilts,  iVlonev  Ortleis,  Iravellers 
(.'Iieqnes  anil  l.eltei'sol  t'redil  issiteil  and  availiihle  in  al!  ptirts  oi  the 
viin'kl. 

Collections  elVecled  promptly  at  retisontihle  rates.  S.2 


made  hy  a  certain  class  ol  eiislomei's  to  yr. 

heat  the  nianatrer.  'I'hose  smart  pi-ople 
w  ho  ai  III  I  o  iri'l  e;isli  on  spurious  or  w  orl  hh'ss  ,|,,i', . 
elieipK  s  drawn  on  disl.int  points,  iisuall.v  \  .| 
have  lo  j^et  ahead  oF  i  lie  mammer  hel'ore 
llie.\  can  aeeomplisii  their  itid.  'I'he  :  ,,V, Vp , 
K'ller  prohahfx  has  no  anlhoriiy  to  cash  (.ijj,,, 
sneh  eliei|ii('s.  so  lliere  is  no  use  iryilit; 
ih.'ir  arts  on  him.  Ol’leii  as  not  iliesi 

elieipies  will  pili  porl  lo  he  dlll.v  aeei'pled  hy  'I’li,'.,.' 
I  III'  hanks  oil  wliieli  they  are  draw  n,  . 

What  more  can  the  manatjer  want'.'  'I’he 
smooth  i^iiilleman  tells  him  the  eliei]iie  is  ,.|,|||||.,) j 
mari.ed  yood  hy  I  lie  Hank'  oF  Montreal  or  iroi  , 

the  ( 'omnieree  as  till' ease  nia,\'  I.e.  And  on 
his  prodneiin;  It  tliere  irt’lv  eiioiin:ii  is  llm  ' 

aei'cptaiiee  stamp  ami  the  llonrisli  wliieli 
si^nilies  iiie  ledyo  r  keeper’s  initial.  "|  in.l  i 

llowe\er  the  eeflilied  elieulie  aame  Inis 
heeii  play.'d  loo  Freipiently  oF  late.  li 
oiifrhl  ne\ er  to  halt'  Inol  any  sneeess  when 
liied  with  till'  '•iiarler.'l  hanks.  For.  il  i>  a  'i 
swindle  as  old  as  the  hills  ami  there  is  no 
need  For  an.v  hank  to  he  \ielimi/.ed  h\  il.  ".,,.,.^(,111,. 
In  Faei  a  mana.A;er  can  onl.'  In'  laki  n  in  h\  s.  1 

this  swindle  when  he  hieaks  |  hi'  rnh'  oF  the  SK.'v'U" 
hank  liatim.':  rel’ei-eme  :o  dealiti";  wiili  oFiin 
siran';ers.  .Mlhoiiah  the  hanUs  Fn  i| iien  1 1.\  j... 

eneonnter  losses  ihroii"ii  eashine  had 
eh('(|n('S  on  other  poinls  niosi  oF  Ihe  For-  Fi,. 

};eries  and  rralid-.  ol'  this  kimi  are  pra.-lised  j  |,V, ' 

'Ill  iinwari  hiisiness  men  sloreket  pers  ami 
holelkeejiers  especially  are  re.'iarded  hy  the  j 

swindlers  as  tlu-ir  natural  prey.  .Mani  ari'  ,,,.,,V.,i  p 
the  eln  qiies  and  drafts  I'roni  -S  lo  to  .S.-id.  j  on  j'li' 
easlied  and  emloi'sed  i'v  these  ohIi;;iti;!: 
people,  whi'-h  come  hack  protesle.l  For 
iioij  DjivnjcMt  .Mild  Mr*‘ !•»  iliAir 
JUMMDintS.  ,  • 


I  iM-  II  m  ii;*  tn  iiit*  i  ('i.n  mmismmi  nia.miiin  i  ..  i  ,1.  .<  .1  .  i*  1  111 

i,  I  •  11  .»  •  ■  iKTfd  I  lull  111  t  A*  s  ttrin  AR  jiluiSA'  h  r  t‘d 

t'r’wiind  iiMjnifMJilh ,  :is  IhAir  posilhni  .  1 

.leleriorales  the  ha  1. k  •manaiP'r  presses  For  V  "  ".""Mamies  the  voice  ol  tll,' 

h''it''r..seen,ilv.  and  tliev  niav  .'nd.avor  to  " ,  ,  i  '' 

.lel'eal  him  ihroiii;h  ilie  'liiplovment  ha  .  w as  v.ry  n nrea.sona hie  .. 

. . .  I  ,,,r  1  I'xpeet  III!'  mails  lo  hamlle  in  a  ew  wicks 

in  .io-ii^  time  these  insisl'iil  protests  oillv  e.Xeited 

—KHt.A  mav  he«..,  to  make  alse  repres.  n-  since 

iMiMDiN  III  Mlf  iKUIK  Jinoil  l  ie  Itatxi’  .  i  i  ..i  i 

I  ,•  1  .  \  1  I  '  I.-  t  lit  M  sunl  1  iitA  iil  lias  IvA'coinr  iiDhM*  set  Cd. 

IMUIamI  IaU-  aIi-caMMiI.  And  Ur  Miav  ll  l-  c.. ..i:  ,1  ,  .1  .  ;i.  i.  i 

,  I  .  ,  ..4  •  I  .  I*  ■  I  I’.Nrii  lilt'  lai'iuui'N  ]A  rili/A'  that  ilu'  railrojiAls 

n.ai  l>  iret  down  t-i  ontrie  ,  ha  a  .'  t  heir  limit  at  ions.  Th.  v  have  ma.l.' 

M  en  here  are  pl.  n  .i  ol  ei.s  on,,  rs  w  ho  ^.i,, 

.  "  'I'' 'll.'  hank  not  wii  ,  the  .j,  ;,,no„nl 

>■11  on  o  'letraml.m;  It;  hut  out  ol  puiv  ,,,.  . . non.  Il.'iiee  unuse.l 

1.0  o.'.h  'l-  """’.‘"""f  shacks  luiv'  1 . .  rai.-ed  ami  transFormed 

,.h  ‘  '  '.  .‘  a  ‘u  a  ,'‘i  . . .  '.n-aua-ies.  ami  other  mak.- 

st.eenil  s'.eurity.  Ulmii  the  hank  asks  lor  .pp-.s  luiv  h.'.  „  r-sort.'.l  to.  .MauuFa.- 

.•''1,^11.  I  uiiirs  III  I,..'  way  ol  .s'eunly  liny  hirers  oF  lirsl  class  porlahle  m-anarie.s  w..m 
ai  Tax  'll  II  :t  ml  1 1)  so  ill*  ‘  a'jisa'n  a  iiD)  m  o  t  his  i  i ,  i  i  ^  .1  ,• 

I  •  .  1  .  ,  ,•  ...  ,  .  Vi  i(i'\A'r  si»  loisv.  Il  UAodd  apiaMir  lliuiM'loru 

kiiiaI  hia\  ;i\  h  lo.-'r  1  a)UI  In  ucl  1  ht'  Jid-  .  1  «  m  .  1  .*  1  •  ,•  11 

•  ,  •  •  ,1  ilutl  all  iIm'  Hiss  jitu  moisa-  rA'NiMA'  iiii:  lauk 

\aM«M’s  williARtil  i^ivuiir  1  u*  siMOitr  v.  hr  *•  ,  •  ,  1  1  ,  i  .1  .\- 

. . .  ,  ,  ij.:  .1  1  1  1  I  <d  jars,  r^sifMA'l  »‘<1  injirKt^lN  aiu  oi  liur  1  hiti'^s, 

.Nimijjx  <'oiii  >A*lh DM  jtmo  D  he  hank'  he  on  .  i*  1  1  4i-  1  .1  . 

..  . '  .  .  ..r  ,  ,  y  ;oM'A)Mi  iIisIh'aI  xjnifllmui:  and  that  wasihr 

a  «*iinImiiia  I*  who  ^A'ls  Dill  t(A  AO  hi".  O'  j  /•  ,•  .1  \t  11  ,1 

1  I  I  1  •  ,  .  ,  ,  i'aIikmiI  on  ol  iliA'  larntATs.  MA-jinwInh*  ihr 

kilAiW"  hi'  hank  Aitu  s  lOl  want  in  Ir.si  .in  1  n  1  1  1  .  .i 

...  I  J  ,  railrojolN  Inixr  k<‘nl  iii>  iht*  Nano  UJiil.  as 

a«*'*oiini  1)  1!  IS  a  om*.  jaio  he  mji\  c  •  »•  1  . .  .  1 

.  ,1.111  •  I**'  vM.Mi'.  Ill  lln-  pro.iNon  A*l  h<  l!<  r  and 

niNUiiJf  AH!  ih.Mt  lx  ih»w  !i  il‘»A'.  •  *.  •  i>  .  1  1.1 

'  ^  AjiodsiT  Ntr\i<M‘,  r»iii  IIoiirIi  lln‘  p.MCA'  is 

01  r  i:x<  i;ssiv!-:  <  iikqi  ksi  k<  ■pi  lip  For  ail'll  her  o.'iieral ion  il  woiilil 

..Ill  II-  it'll  sniliee  lo  hi'iiie  e:irr\  iim'  Facilities  up 

•  It'll  the  hank  niana^U'ris  placed  m  a  stan.lard  that  wonhl  mirrv  oFF  the 

. . .  .  .  I  w.'stern  ^nain  emo  hetween  harvest  ami 

.s  repomns  ensionier  o  this  kiml.  Ihe  i  j,,, ,  . 


SK.MUMJ  ARI  I’  |.:.\A  |.;s.SIVl':  A  IlKAjl  t:s 


'"'V  . . .  "!V;"  1  w.'s't.'m'^nain  'TOO  h 

'.hs  ,'po mns  ensi.inmr  o  this  kiml.  Ihe 

'•u-toni'T  semis  "III  his  ehei(Ues  lar  exi-.-ed- 

iny  ills  halai'ce.  When  lhe\  eonii'  in  the  SK15IOA  S  I  !<.V> 

man.iuer  does  not  wisii  lo  rei'ii -e  them  as  il  .SE  I'A  .V’ 

W'liil'l  injnr.'  the  eiisloniers’  credit  and  To.lav  all  the  raili 
pmhahly  i-anse  him  to  traiisFer  his  aeeoiinl.  irihuu'i  all  over  tin' 
In  ordei'  I'l  I'over  the  overdraFi  the  line  of  ’I'ln  i  htive  heeii  idh'  l 


SIvKiOt  S  I  UANSI'AIlM  .V  I  1A)N 
.sm  A  riON. 

To'lav  all  the  railroads  have  ears  dis- 
huii'ii  all  over  thi'  West  await  ill”:  Use. 
I'  V  luiv  e  heeii  idh'  lo  a  V  erv  lare<'  extl-nl 


•n  (lit  may  have  to  he  exceeded,  or  that  For  m  arl.v  a  moi.tli  ;lml  jiidi;in);  hv  pi 


flilC’KS  AUK  E.KAllON. 

Hilt  oF  course  iF  the  .-windier  waiii.s  to  yet 
a  laryer  sum  iSHKI  or  S’Jdtl  For  iiisiatieet 
then  he  ma.v  he  '•ompell.-d  to  match  his 
wits  ayainsi  lliose  oF  the  haitk  manayer. 
DishotlesI  eastoiuer.-  have  a  hetl'f  ehaiiee 
oF  healiny  tin'  manayer  in  eoun''ei  ioii 
vvitii  llieir  diseoiintiiiy  or  hoiTowiny  opera¬ 
tions.  'Pile  tricks  tinil  have  heeii  irird 


portion  oF  the  i-redil  to  w  hieli  certain 
seenritv  periaiiis  may  rise  Far  hevund  the, 
valui'  III'  till'  sei-nritv.  Then  Ironhli-  heyins  I 
with  the  yeneral  maiiayi  r.  'Phe  eliieF 
exeiMiiiv  e  WMiils  to  kiiow  w  li.v  this  liorrowi  i  i 
doe-  not  live  up  to  till'  terms  oF  the  ire'lil 
anil  s.iv-  if  he  will  will  noi  do  so  tin 
aeeonnt  shoilld  he  el.i-ed  out.  .So  an  '  llil- 
less  eoiTi'-ponii'  iiei'  i-  earrieil  on. 

Soinelime-  till'  hanks  iosi-  inavily  hy  : 
depeiidiiey  on  -eenrily  pnrportiiiy  lo  he 
Inrnislied  l>y  a  wile  For  li.'r  linshaiid.  1 


latter,  speakiny  yenerally.  s|)ends  all  lie: 
'■an  yet  in  improv  iiiy  his  Farm  or  adiliny 
t"  it.  Ill'  is  alwa.vs  in  diiil.  Ilis  atVairs. 
'Me  n  |Mii  into  the  Form  oF  a  hahini'c  sliei  l,  i 
an  not  -mil  as  to  app.al  to  a  hankii-. 
'Pill'  l.ihoi-  spi-ni  ill  I  volv  illy  a  Ininher  sl.ihle 
out  oF  lhe"dnyont  "  doi'S  not  I'oiiie  under  i 
any  In-a'i  in  I  he  orl  iioihix  halanee  slniii. 

Il  lakes  a  lot  oF  laiior  to  hiiihl  up  a  Farm  ; 
hiisiiiess  onl  oF  iiolhiny  hnl  thi'  wild  land.  , 
I' mm  the  lioim -teader's  shai'k  to  a  modern  i 
'Iwelliny.  siirmnii'li'il  h,v  yood  I'arni  hiiiiii- 
inys.  is  a  pi-elty  sli'ep  '•linih,  mi  matter 
how  pro'lnetive  the  soil  may  lu'.  'Phe 
I'arniers,  howevir.  are  makiny  Ihe  yraili' 
stea.lilv  hnl  snril.v.  In  the  elimh  thi'.v 
speiiil  I",  erv  t  hilly  as  they  yo  ali.ny,  W  In  n 
till-  wheal  is  thri'shi'l  tin';,  want  the  e.ish 
I'nr  il  a-  <j;iic-kl,v  a<  iin-sih’l.'  I'l  -ettle  their 
'li'lils,  'Phis  vear  hundreds  oF  llii'm  v.ill 
hi'  ill  Ihe  posilinii  cF  liaviiiylots  oF  yrain  I 
Ini'  no  i-ash  and  ihi'.v  eannol  yet  il  nnlill 
I  hi' yrain  i-  in  ihe  di'aler's  or  hiivei'-  liaiid-.  | 

rUAIiNISKD  A  IIAMiK  IN  TUI'; 

HANK  .KA  !. 

'Pin  II’  ma.v  lie  some  lyooil  I'l'ason  From  :i 
hiiiikiiiy  slaiidpinnt  w  h.v  lln'  Hank  .\i-l 
should  tni'hiiiil  hankers  From  lakiny  an 
as-iyiiineiil  oF  Fa.'inei's'  yrain  and  makiny 
an  ailvani’i'  iijion  il.  IF  so  ii  is  not  appar- 
inl  lo  ilie  wi-iern  Farmer  nor  lo  .some  oF 
III.'  Sn pi'i'in I endeiil s  of  vvi'sli'i'ii  hraiielns 
oF  onr  eliarlereil  hanks.  Il  would  he  a 
■  'Oil  V  eniiin-i'  to  Ihoiisands  oF  Farmers,  siiny-^ 
yliny  to  ye'  into  a  heller  position  .iF  l  hey  ^ 
I'oiilil  yo  to  till'  hank  .mil  yet  inoin'.v  on 
till'  d'limii'  se.'iiritv  oF  their  yrain.  ir- 


INCOKPORATKO  18S9 


CAPITAL  ....  $500,000.03 

RESERVE  ....  $200,000.00 

Cnr  BcuUlet  on  Wills  fontainsinlerostiii.j  an.!  v.iluable  inTormatioa. 

tl  will  be  sent  on  application.  ^ 

DIRECTORS:  ’ 


K.  S.  Holf,  Pfes.  N.  Curry 

Robf.  Archer,  Vice-Prei.  Hsa.  R.  DanJurai] 

Sir  W,  M.  M.P.  Geo.  E.  Drtj;o?.»on’l 

J.  E.  Aldred  1.  J.  Brassmoni  „  .V* 

A.  J.  Brown,  K.C.  E.  P.  Jones  _ 

FaytUe  Brcv/ii  V/ro.  Moboa  iilaiphc.'sDa 

Geo.  Caveshiil  C.  E.  Rcii!  A.  Hais  Sian 

V.  3.  Hajjlicj  ...  Managir 
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Hijjl]  Paloa 

E.  L  Pease 
James  RedaioaJ 

F.  V/.  Ross 

V/.  S.  Ross,  K.C. 
A.  Hai"  Siffli 


ESTABLISHbU  1S74. 


■allii'r  eoiidilions  ii  is  not  pmhahle  that  I'l'Sjiei'tiv 


•ise  lar  heviind  tlie.ihev  will  he  laden  wilii  yrain  heFori'  lln 
Pheii  Imnhh  heyins  I  middle  oF  (t.'ioher. 

iiniyi  r.  'Pin  eliieF  Hast  vear  tin'  emp  moviny  was  twn 
.  w  h.v  1  his  hormw  1  r  i  wik's  late  in  starliny.  'Phis  y  ar  il  is  a 
terms  ol  tile  ircilil  nioiitii  iate.  What  il.ns  this  mean  lo  tin 
'll  nol  dll  so  lln  railroad-'.’  ( 'ars  are  idle  that  wiiiihl  olher- 
d  onl.  .So  an  .  ml-  wise  liavi'  In  i  n  earniny.  and  when  liny  ari 
irrieil  on.  put  to  work  I'ol'l  we.ither  will  he  lu'i'e  a> 

s  iosr  inavily  hy  w'eii  a-  tin  normal  '■onyestion.  .Ml  lln 
pnrportiiiy  to  he  ,  yrain  will  h.’  dumped  on  the  Iran-porla- 


•redit-sl  a  ndiny. 


Paid  Up  Capital  and  Rest, 


HEAU  OFFICE, 


$7,500,000, 


OT8  AVA'A. 


'Fori'  Ihe  ""'dd  also  Fa'-iiilate  the  hn-ini'ss  oF  the 
eonnlry  so  iinn-li  oF  which  ilepends  iipen 
was  two  Ihe  |im.'eeds  oF  Ihe  emp. 
ir  it  is  a  hi  di-ens>iny  this  disahilil.v  plaei'd  upon 
in  lo  tlm  '  lie  hanks.  I  he  w  riler  w  a.s  assured  hy  sev  I'l  al 
hi  Ollier-  VV  innipi".;'  hanker;  that  its  r'.'niov.'d  would 
lin  y  ail'  he  a  yood  tliiny  For  Ihe  ''onnlrv.  Il  would 
■  In'i'e  as  I'uahle  the  Farnn  )■  lo  liohl  hi-  irrain  and 
.Ml  ihe  alli'iid  to  his  iall  plowiiiy  ami  il  would 
in-iiorla-  •d'"  hav  a  leinleiii'.v  l<i  eii'-oiiraye  Ihe 


oF  ev.'idin,';  pavnieni  oF  have  in  miinl  a  enrioiis  ease  ol  some  vearslnnl.  alretid.v,  lly  eonipanie,-  ihis  vear  will 


with  the  ohjeet  oF  ev.'idin.y  pavnieni  <il' 
riyhiFnI  dehts  an'  leytoii.  Pln“  inyi-nii'l.v 
oF  dishone-l  en.slonn  .'s  is  exeri'iM  <1  also  to 
nitike  the  hank  lend  them  more  limn  it 
wishes  or  has  ayreed  lo  lend,  to  aviiid  .yiviny 
the  promised  seelirily.  to  yet  po-si'-sion  oF 
Ihe  seeiirit.v  vv  liii'li  pmlei  ts  the  hank'.- 
loan  and  misa])pmpriale  it.  .Monirea'  has 
a  livelv  reinemhi'anee  oF  the  pmdnee 


point'll  lariiiers  lo  '(inip  t  lii'insilv  as  with  yranarie 


iny.niiilv  fhi  v.  iFe  oriyinall.v  had  no  properly  not  In'  the  hint  F. 

d  also  to  ‘h  her  own:  hnl  the  liiishand  yot  a  leyaev  on  them  as  was  lln 
.  I  il  ami  ,o,iil^  oF  il  yave  his  vviFi  S.'i.ir.lil,  thi'  hav  ilone  sminlh 
lid'yiviny  money  oi 'iny  plai  I'd  in  a  <le[>o-it  r. c  ipl  In,  pmv  iiliiiy  iiioi'i 
-I'-sioii  oF  is.-ned  hy  ihe  hank.  -Ml.'rwar.ls  the  Inis-  i  f,,.  Farmer  -  iia  v  .■  a  I 
e  hank's  hand  e.xpeinleil  in  a  mininy  enterprise  all  in  pmvidiny  yrai 


nol  he  tlm  liiiit  F.ir  :dl  the  hlann'  lii'apeii  h.iiiini  lo 
on  them  as  was  the  i-ase  a  year  ayo.  'i'liey  l  ili'in'  -  i 
hav.'  'lone  somelhiny  to  impmvt'  mallirs  tioiial  an 
h;,  pmv  iiliny  moii'  i-ai  s  ami  i  iiyines  ami  hav  iny  1 
till'  Farmer-  iiav'  also  lii'ipi’d  to  some  I'xti'iil  aHi'i'  llm 
in  pmvidiny  yranarii's.  'Phis  will  easi-  their  '•ri'' 


This  in  iniii  wonl.i  n'liev  liii'  I'onye.-l  ion 
li.inini  lo  oeenr  everv  Fall.  'I'his  vear  the 
l:(Ii'ne  '  oF  tile  enip-mov  iny  is  verv'  exi-ep- 
tional  ami  i;iii<t  resiill  in  many  Farmers 
haviny  lo  </ar:y  llnir  yrain  over  until 
■  iTti'r  ihi'  I  iii'>i  oF  tile  ,v(  ar.  Mi-an  while 
their  '•ri'litois  will  Im  |,r''s.-lny  llnni.  It 
IS  ;i  ver.v  nndesirahh  .-iliialion  a'  anv  time, 
ami  llii-  year  III.'  W  t'sl  will  si'e  it  in  an 


I'onye.-I  ion 
;  vear  the 


money  anil  heyan  lo  horrow  From  the  1  ram  portal  ion  siinalion  somewhat  hnl 


•iii'ilv  For  hi 


Frauds  (if  several  y.  ars  ay.)  wherehy  I'ertain  I'xlye'l  i!"'  .leposit  r''<'''ipi  For  .N'l.dllU  vviili 


local  hatiks  lost  l.-ir.ye  sti’iis  thmiiyh  the  "Hal-  purport 
action  oF  warelnin-i  inen  in  misappm-  menl-  'M 

priaiiny  prodii.'i'  in  Ih'ir  possession  and  "leans  ol  di' 
pledyed  f.  the  Imnks.  ‘•'.'■d-  A  '-on 

widow  slleil  1 1 

.MO.S'!'  A'MKNTS  BI'MiJN  HAANKnI'IA  .  ,.|ain,i 

IF  the  rules  and  reynlations  oF  an.v  ForyeiHand  si 
hank'  ari  stmlied  it  will  he  seen  that  man.',  the  iiani:  m 
(iF  the  ptirayrajihs  oF  the  seetiun  deahny  inasnnieh  as 
with  loans  and  diseonals  are  di'V  iscd  with  him.-'.  !F  oi'  ill 
ihe  ohjeet  oF  Fnistratiiiy  attempts  to  de-  endorsement. 
Fraud  the  hank  on  the  part  oF  a  horrower  Menu d  to  he 


vvIliiL  piirporti'd  to  he  l  he  wile’s  elldoi'M  - 
ment.  Hv'iilnallv  ihi'  loans  wire  paid  h,v 
means  oF  di'posit  reeiipt.  'Phe  hii-hand 
'lied.  eoiip'e  oF  veals  aFlerwarils  the 

widow  slleil  the  hank  For  ike  reliirn  oF  the 
nione.v.  elain.iny  liial  her  eiidorsemeni  was 
Foryed ;  and  she  won  the  suit.  In  this  ease 
Ihe  iitiiii:  manayer  had  In  en  m  yliyent 
inasnineh  as  he  took  no  steps  to  a  sere 
him.-'.  !F  ol'  llie  ant  In  iil  i.-it  v  oF  I  lie  v.  il'e’s 
eiidorsemeni.  And  in  any  imse  the  seenritv 
seemed  to  he  imjimper. 


a  linanei:il  siinalion  almost  as  and  llii-  year  tin 

ayyr.'ivaled  Form 


ei'eate-  a  linaiieni'  siliialmn  almost  a 
■rioiis, 

I  INANA  lAI,  Si  I'!  A  I  IA)N 
SEKIAMS 

'Pile  leal  reason  l  he  Farmer  has  For  yet  tin 
is  wheat  lo  market  as  <|iiiekl.v  a-  h 


An  eflicient  banking  service  is  fnrnislietl 
by  this  Instilntion  to 

Corporations,  Mer^iianfs  and 
Business  Firms. 


Montreal  Branch  . FRANCIS  CO!,’’.  Manager 

Fuirniuunt  Branch . A.  W.  l..\!.NO,  ;\Ian;tger 


I'n  AA  AKIiAX  I.AM';  A 'AAM IHAM  KS. 


two  eonipanie: 
SI  .uilll.tnill  have 


wiih  :i  e.ipii.tl 
heen  iiieoi'porati  d 


knows  how  is  heeanse  he  needs  I  he  lllonev  'I'ren  1  on .  1  o  e-t  a  hlish  a  lid  opera  I  e  aem|’)la!les 
IF  hi-  yraili  is  in  his  yranary  he  eannol  For  ' ra n.-porl  a  1  ion  oF  i.as-eiiyers  and  Freiyli I . 


DISCUSSES  OUR  BANKS. 

M'iiU  Sireei  1*jhht'  <mi  AMir  ilruiii'li  KiiiiK 
Sy.sloiii  K«l!«'i  I’l',*!!!  'n’iiee. 

.loiii'iiiiS.  1 

.Mllionyh  yold  is  eominy  inlo  tile  eoniury 
From  across  ihe  seas  al  I  lie  pi-eseiit  moment 
it  is  ijnile  pos.-ihie  that  the  hanks  ma.v  he 
called  upon  to  ship  yold  eoiii  into  (’aiiadti 
hel’ore  limy.  Canada  calls  For  Fiiiid.-  From 


DUTCH  BANKER  HERE. 


How  Bank  Capital,  Reserve  and 

Circulation  Gained  in  1912, 


BRAZHJAN  TRACTION. 

,  .Kii:il.v.si.s  of  Itfo  iiiitl  S.-iit  IH-iiilo  .\ifr}V«T. 

Kaniiitji.s  11114I  l''iiAiir«' 
l*ro.s|o-c-is. 

.Messrs.  .\le(’iiai,y  Hros  A  Co.  have  issued 
;i  eirenlar  nialivc  to  the  Hra/iiiaii  'Pi'aelioii. 
l.iylll  iV  I’ovver  From  w  liieli  we  (|llote  some 
I  extracts: 

'Pile  Formation  oF  the  Hrax.iliaii  'Praelioii. 
l.iylll  iV  I ’ovv er  ( 'om  paii  v.  as  a  lioldiny  eom- 
pan.v  to  lake  over  the  eontrol  oF  the  Uio 
de  .laiieiro  and  Sao  I’anlo  'Pra mvva.v.  l-iylil 
ik  I’ovver  eompanii's.  resnlted  in  the  hriiiy- 


Hio  de  .laiieiro . 
Sao  l’:iiilo  .  .  .  , 


.S4,4os,r>!)r, 

i,777,(i:{:{ 


1  'Poi.'i! .  s,-,.2;}(;,22S 

'  'Phe  eoiiihiiied  surplus  as  shown  above  is 
ei(niv  alelit  to  .'i  per  eeill.  oil  I  lie  slock'  oF 
the  Hra/.iiian  Comiiaii.v  and  is  oF  course 
I  less  llniii  the  proposed  div  idend.  It  is 
neeessar.v.  however,  lo  litke  iiilo  account 
the  Fact  that  in  the  lirsl  seven  months  of 
the  veal'  Uio  net  eariiiiiys  iiien'ased  aliout 
HI  '  2  pcf  eciii.,  and  Sao  I’aiilo  over  2(1  per 
eeiii.  IF  (lii:^  I'.'ite  oF  yi'ovvl  II  is  iiiuin  t  allied 
I  dni'iiiy  the  reiiiainiiiy  live  iiiuiillis  of  the 
.Vear.  the  total  net  e;irniiiys  would  hi' 
j  iilereased  hv  hetween  SP'J.n, (»()()  and  .liill.'jO.OOO 


ik  I’ovver  eompanies.  nsnlted  in  the  1  ; 

iny  into  existm . .  one  of  the  yreal.st  '.’"1 ' ''i 


W.  \\  esti  rmaiui.  pre-ideiil  and  yeneral 
mainiyer  of  the  Uoi  ie.d.'ini  haul:  at  Uotiii- 
dani.  Holland,  will  tour  the  Camidian 
\\  e>  I  dnriny  (leioher.  Mr.  \\  1 -lernniiin 
eoiitrols  to  a  very  larye  extent  om  of  the 
most  iinporlani  of  the  I'hinipean  hanks, 
the  !{otierilam  h.ink.  Il  is  t'lis  hank  that 
Forms  the  mo-t  imiiorlant  eon  neei  ion  of 
the  \e|  hell, I  lids  'Pi'.i  lis-.\ |  hi  11 1  ie  Moi'tyaye 
eompaiyv.  of  .\ in -ii  I'lhi m,  vv  iiieli  ."omp.'inv 


( 'upitai. 


IxcM  r>e. 
.'i;i(>2.7r.l,!(! 
.':i>,:$2i.72S 


A  'ireulalioii. 
S;i'>l,472..tir> 
HA,«;i2,2!>l 


New  York  For  the  movement  I*;:  has  its  head  oiliee  For  Canada'in  Winn'ipey.  j  ihe  nservid  imid  ineiea.-cd  hv  I.-.  |,er  .'inl.  : 

jiist  as  till'  Intel lor  does  at  this  lim  under  the  manayenieni  of  H.  I).  l''oriiiv  n.  1.,  v,,!,,,.,!  io|  |  1  he  n  iid  no  e  ioii  d  of  "7  h  ni 
the  .vear.  New  N  ork  e.xelianye  at  .Moiilr.al  qj,.,  ,.ior  of  the  eonipanv.  .  '  ‘  I  '''d  "P  <  .'P'l.d  -1  h.n, 


pnhiie  iililitv  eonipanies  in  the  world, 
haviny  an  oiiH;lam!iny  ea  pit  a  Ii7.:il  ion  oF  no 
less  than  S|()|..'i(ll).(»HI. 

'Phe  ha-i.s  oF  e.xehanye  is  l('i(t  For  Uio  and 

Increase.  SKUNI.ad^  id;U2i:.7r;  $H;.(:1(MI2I  V  i';’';  ’  is  presn n.a hie  ' (ha[  I  Im  ' I'aV 

n  tin  •  I  II  ..,1  .  eai'ii  liolili'r  ol  the  lormer  slock  receives  ..  .  . 

-auks.  ;  ;'l-""l  ""•'■'•x.-'-d  h.v  1  •,','•  per  eenl.  ,  ,,,anv  will  eonin.ne  o  , 

<11, at  Ue.-e,  ve  nirreiised  hy  I.I  per  ,,„„p;„,v  For  eael,  -  . . .  a 

n.uh, lain  mere,',sed  hy  I  (.1,(1  pel  cent  share- of  old  sloek.  I  „  addition  to  U’io  and  i".’"'''''  ""  an, 

(  onma'iend  lo:.,,-  m.reaseil  ov  Inpereenl.  ,Sao  Ihmlo,  a  new  I,  vdro-elee,  rie  col i:"''""" 

ipaiiy  In  12  month- ihe  p.dd  npe;ipii;:l  III  the  Caiunh.'in  Ch:irlere,l  h.-mk- iia'te::--e.’l  hy  jier  eeiii  .  1  he  Sao  I’aillo  Hleelrie  Company,  is  heiiiy 

ilipey,  i  the  ii  servi  1!  Final  ineieased  hy  I.")  |.ei'  eenl.  aiil  the  note  eii'enl.il  io’i  in'ic.i-eil  hv  Kltitl  per  cent,  ahsorhed  hv  the  Hra/iliaii  ( 'om  pa  n.v,  its  '  ' 

In  .\iiyn.-I  .ltd  I,  the  paid  upeapii:,!  oF  27  Irmks  was  ?;d()n,7Ul.lii;i).  .-Inninatiny  1  he  Sovereii.,,  Hank  exeliaiiyed  ‘share  BELL  TELEPHC 

I-  I  4  .1  ■  I  1  t  ,  .1  c  .  .  lor  slijtn*  ((»r  t  lii-  NitH'k  ol’  f  hu  hA»j(  iiRLi  (oiii-  x. 

;»  \  A*:tr  lalci’  i  his  h:i<l  ^rfiwn  to  M  1  I  htil  tin*  ih  tcm!  d,  k  n,’|  vc  n(  i  lie  didiI .f‘r  y 

IE.  of  h;inks.  -howed  ;i  yre;iler  |•(■l;ltiv■e  inei’e:i-e.  U  e  have  ho.'ll'il  .1  yre:il  di':d  l:i  I  el  y  of  I  he  diflii'il  It  y  !  |{'y  F;,|'  the  laryest  and  most  important  Bailer  Has  Strong  Aryuf 

.  .  this  eoiniliy  .-iiipe.’us  lo  Inive  in  eopiny  wiih  ihe  iHi'ieasi-d  h.inkiny  i eiinii’ena-nl.-.  ;nal  ihe  Followiny  !  of  the  eompanies  im'Inded  in  the  nieryer  is  I'urelia.se  of  Bell  'I’elephoi 

o-'i-a  ’  'able  will  lie  ol  inlere.--l  in  showiny  th:i,  die  hanks  ine  doiny  lla'ir  he.-l  to  look  .ifier  ihe  welF.-ireof  Ihe  Uio  de  .laiieiro  ( 'onipan.v,  which  eonirols  Hondoii 'Prut  h  .s.-ivs: _ 'Phe  follow 

I  •  '  die  Donnmon,  as  an  in.-rease  of  10  p,-r  eenl.  m  paid  up  e;ipi':d  nm-l  h  ■  lon-idered  very  siih-  I  praeiieally  . . id  ire  street'  railway  system,  |„.  F,„„„|  of  pra.dii'al  ii-e  hv  thos 

I'o-i  Is'iik  -h.’i!i'laildeis  (-:innol  ;ih-nih  la-w  -loek  is-nes  at  lie;ivy  tne  entire  eleelrie  liyhiiny  and  power  sound  .seeiilities  olTeriiiy  vields  of 

im'ear  I'' '’f  '"'I'''’ ' "-'I  pnhiie  ul ilil a-  iiri-  I. -ik.-ii  up.  i  hnsiiiess,  all  ihe  y, is  liyhiiny  :iiid  healiny  serve  lo  .siipplemei 

Ihemhle  how.^  the  mdivahnd  h;mk  yiniemn  reyai'd  lo  eapilal,  les,  IV.'  .-mil  i-ir.'iil.-dicii.-  (Inly  and  the  lelephoiie  -vslem  of  the  city  of  .similar  |■el'|■,nlmend•ll  ions  imide  in 
■  '  '  I  .Soul  ol  2s  lailiks  sliow  no  ehaiiye  in  I  he  :iiiio;nil  ol  p.-iid  np  .':ipil:d  :iial  only  2  hanks  :-liow  no  iniTe;ise  |  ITio  d"  .laiieiro.  I  he  i-apilal  ol  Mra/i8.  wliieli  ,,F  'Pnith. 

"  in  I  he  re-e'.ve  Innd.  Il  should  he  menl  iniird  t  lail  l  he  hank  repot  l  ol  ye.'ir  ayo  eon, ained  a  eolninii  I  has  a  popiil:' I  ion  in  Ihe  neiy  hhorhood  of  Itell  Peleplione  ( 'omiMiiiv  of  C-in 
'  111'  ";ivei’;i,ye  :iote  eirenlalion,”  while  the  l  UiT' 111  reporis  do  nol  eonmin  ihi- eoliinin.  a.-'  il  h:is  been  !  I  ,(100,000.  B,„|,js. 

'h.inyed  lo  "yreaK-d  anioiinl  of  noles  in  inrilhilion. "  I'or  eomp:iii-on  we  |i:ive  i.-iken  tin-  I:ihle  !  'Phe  Sao  l’:in|o  Conipiinv’s  streel  riiilwav  'Phis  eoinn.'inv  owns 'ind  oiiei-ilo-. 


While  even  with  (lie  increase  in  earniny 
power  ihns  iiidieiited,  the  0  per  cent,  divi¬ 
dend  would  he  harelv  covered  il  must  he 
reiiieiiihered  (ha,  the  iiii'i'etised  rate  only 
eommeiici's  on  till'  Isl  of  .Vnynst.  and  as  it- 
is  presnnmhle  (hat  the  earniiiys  of  the 
eompanv  will  eonliiine  lo  increase  al  a 
s.'d  isF;ii'|or,v  rale  in  1012.  a  Fair  surplus 
.sho;ild  he  .-how  11  over  and  aliov,'  the 
(i  per  eeiit.  dividend,  iiarl ieiihirl.v  if  some 
eonlriliiil  ion  is  made  h.v  the  Sao  I’aiilo 
IM  eel  lie. 


is,  I'lovvever.  not  al  the  point  ye,  to  make  m  .  ■ 

.siiipmenls  of  I  lie  inelal  .'leross  the  holder  iNTKItN.K'rTAK.N.VI.  I’.-V.^'.K.  ISSIK. 
jirolitahle. 

Canadian  hauliers  ;ire  lookiny  ror  an  II.  <  arhsle.  m  <  arh.-le  ik  Co..  Ne-.v 

active  demand  For  monev  tlii-F;dl,  hn,  Jire  N  ork.  win,  has  been  iihroad  For  the  pa-i 
lakiny  rathif  more  elTe’ctivc  meastires  lo  ,  w ,,  immi  hs  in  eonneel  ion  with  the  Forth- 
preveTil  .strinyeney  than  we  are.  'Plie  eominy  pnhiie  is.-iie  in  Hondon  and  I’liris 
Caiiadi:m  Itaiikiny  -.vsteiii  pos-es,-es  in  the  of  the  International  I’-.X-k-H  'P.-amear 
lirsl  place  a  handy  means  of  issuiny  Co.,  Hid.,  leliirned  on  the  Olympie.  Me 
eineryeiiev  eiirrenev  dnriny  the  Tall  and  reports  that  tlie  reinarl-.ahle  lead  yiv 
winler  mimths.  'Piiis.  tinder  oniinaiy  eir-  tramway  traelioii  hy  the  .\meri('::n 


BELL  TELEPHONE 


to  iiieel  llie  inerea-ed  pany's  modern  iirepayim-nt  Fare  e,|iiipmeiit 


ayrietilliiral  demands.  Hiii  the  hratn  h  lias  excited 
system  has  proved  itself  a  v ,  r.v  elleelive  eireh-s.  .\l 
vb'tv  of  eeiitraliziny  eoiitro!.  Ham  llie  ev 

'i'he  leadiiiy  hankers  al  the  head  olliees  nouee  and 
of  tlie  dil'Iereiil  institutions,  who  are  able  I'oninienI  _  v 
to  take  a  comprehensive  view  of  the  l’-.\-\ -K  'I'l 
situation,  have  miieli  to  sa.v  reyardiny  the 
extension  of  loans.  In  the  present  inslaiiee  A'KKIH'I' 

Ihe  word  Inns  yoiie  Fort  h  lately  Irom  rni  (’i.,.,! 


lias  excited  wide-spread  iiileri  si  in  traction 
eii'eh’S.  .\l  the  recent  eonvi  ntion  at  West 
Ham  tlie  exhibit  which  allraeted  llie  miisl 
noiiee  and  eansed  the  ntosi  Favor.-ihle 
I'oninieni  was  ilial  of  ihe  International 
l’-.\-\'-K  'Praniear  Co..  Hid. 


A'ltKDir  AiKNKKAI.  IH’  A'ANADA. 

'Phe  Credit  (lener.'d  dll  Canada,  a  verv 


K'verai  ol  the  head  olliees  to  the  hraneli  j ,n  m'ya ni/.at ion  For  the  investment 

nianayers  (>F  the  hanks  in  (  anada  to  „f  Fmids  in  Canada,  held  a  spi'eial 

avoid  an.v  Inrlher  extension  in  loans  amt  m,.,,,  jn^  ki-i  month  at  .\nvers.  franee.  and 

the  manayei's  k'novv  that  tins  order  eaiiiio,  ;i,,(  ||,,ri>:ed  .'in  jnerease  of  eapil:d  Irom  10  to 

lie  disobeyed  with  impiinil.v.  rnillions  of  Fraiies.  llalF  of  this  is 


CREDIT  NOT  GOLD. 


('iitc.vco.  -.Modi'i'it  hnsiiiess  is  kejit  alive  mio-jimr  .VOOO  of 
Uot  hy  nione.v  l>n,  hy  credit,  and  credit  is  ‘loood  stiares  of 
the  lifehlood'  of  tlie  eommereial  world.  V;,,,  |.;,.veiv 

aeeordiiiy  to  David  U.  l''oryan,  president 

of  the  National  City  Bank  of  Chieayo.  ('AN.VIKIAN  NAl 
who  spoke  on  "'Phe  Uelations  Between 

Jtankers  and  Aeeoniitants.”  at  ihe  eoiiveii-  'Pile  Camidian 
tion  oF  tlie  .Vmeriean  Assoeiatinn  of  I’lihlie  .-t:itenient  lor  Inl.v 
Aeeoiintants.  He  presented  an  anal.vsis  ol 
the  reasons  wh.v  Imnks  siilTer  losses  ami 

iittrihnted  the  eaiiso  principail.v  to  nnirtie  Ive,  urns  Iriim  iqi  y 
statements  made  hy  hiisim  s.s  men  v.liose  Hxpress  pii'  .  debit 
alTairs  are  in  iiiisnnnd  eoiulition  when  the.v  Otieratiny  rev enne 
.seek'  loans.  ( >p,  ratiny  expen.se  . 

■■'Phe  lifehlood  oF  modern  business  is  not  N(  f  Operatiny  rev 


20  millions  of  Fraiies.  Half  of  this  is 
secured  hv  the  issue  of  .'i.OOO  "privileyed 
shar.'s  "  of  1.000  Fraiies.  (',  iier  cent.,  I'edeem- 
ahle  al  110  on  the  dissolnlion  oF  the 
eomiian.v;  liie  other  lialF  may  he  either  hv 
anolhir  .'i.OOO  of  the  saiae  shares  or  hv 
10.00(1  sitares  of  new  nrdimiry  slock. 
IHiron  N  an  Hevcive  is  president. 


A'AN.VniAN  NOIM  lIKKN  KXPRKS.S,  Nh 

'Pile  Canadian  Northern  Hxpress  Co.'.- j  j.,. 
.-t:itenient  Fur  Inl.v  follows:  :  i- 

Chaii.yes  !  ( 

1012  1011  Increase  p, 

Ueliirns  From  iqi'y  S.-,0.0.',:’,  lli.SIO  S12,,VT2,  i 
Hxiiress  piiv  .  dehit.  2;H1:5!(  IS.'iOO  -HOd'J  |  it. 


yold,"  lie  said,  "it  is  credit.  Hvery  in-  'Paxes 


vestment  from  yov (rnmeiil  bonds  to  yold  Operat  y  income 
mininy  stocks  is  a  form  of  credit.  All  Mileaye,  steam 
hank  deiiosits  and  all  haul:  loans  are  M ileaye,  ot  her 
credit.  Our  niiieh  discussed  enrrene.v  slate-, 
nients  are  eredit."  SWIFT  &  A  A 
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,  ’i'he  yrealer  reialive  inereiise 
-ir.'iin  llml  has  hi  eome  .'lenle  i 

1 1  is  iiileie-! iny  to  note  1  liat 
hv  It'i  per  eenl..  showiny  limt  ; 
amonni  oF  eommen'i.'il  imsines 
The  i:ihle  Follow-: 

in  note  eii  ■iil:i, ion  is  an  inilie;ii ion  ol'  ihe 
e.s|iile  ill',  i.'iye  inerea.se  in  e..||iil;il  and  r 
coninieread  io.ins,  inside  ( 'ainnla.  have  im 
yiv'eii  :imon'il  oF  Iriiikiny  ea|iil:d  now  r; 
than  in  I'd  1. 
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hnsiiiess,  all  ihe  ya.-  liyhiiny  :iiid  healiny  (-(.ni 
and  the  lelephulie  -vslelM  of  the  city  of  .sjnii 
itio  de  .laiieiro.  the  capital  of  Brazil,  which  ,iF  'P 
has  a  pupnl:' I  loll  in  tlii'  iieiyhhorhood  of 
1.000,000. 

'Pile  .S:io  l’:iu|ii  ( 'innpiiny's  street  railway  '|'i 
Franchise  is  exeliisivc.  until  1011  on  ail  iili.e 


lost  imporlaiil  Has  Strong  Argument  in  Favor 

the  nieryer  is  Purelia.se  of  Bell  'I’elephone  Bonds, 

vy  hieh  eonirols  Hondon  I'rntli  .s.iys: — I’he  lollowiiiy  notes  may 
iilvvav  s.vsiem,  I,,,  (onnd  ol  pmel ieal  n-e  hy  (hose'  in  .search  of 
;  and  power  .sound  .seeiilities  olTeriny  vields  of  Ms  to  r,  per 
y  :iiid  heatiny  eent,  'Phey  .serve  (u  siipplemeiil  the  man.v 
il  the  city  ol  .similar  lemnniiend.il  inns  iimde  in  recent  i.ssnes 
Brazi».  whieh  ,,F  'Pnith. 


Bell  Pelephoiie  Ci)inp;niy  of  C:iiiada,  Limited, 
Builds. 


'Phis  eiimp.'my  owns  and  operates  (he  principal 


Iranehise  is  exelnsivc'  until  1011  on  all  I  elepltone  systems  of  I  he  provinces  of  (^nehec  and 
streets  on  vv  hi.-ii  its  lim  s  are  now  or  w  hieh  t)n(ario.  'I  he  hoiids  named  wliieli  are  in  eonpoii 
are  liereaFler  ueenpii  d  h.v  ils  lines,  vvliile  it  f,,,.,,,  ,,f  si.odp  .,||,1  .s:.-,()u  .s, .mired  hv  a  first. 


1  has  prel'ei'eiiie  over  an.v  eompetilors  in 
.  la.viiiy  down  new  lines.  'Phe  eleelrie  liyhl- 
'  iny  and  power  i'r.i iielii.-e  is  exelnsive  nnlil 
:  1010. 

A’AI*!TAI.  INA'KKASKD  imimdi.y. 

The  Followiny  is  a  l  oiiipara,  i ve  table 
I  showiny  the  per-eiilayes  earned  on  the 
I  stoedis  of  the  two  eompanies  in  the  pa-l 
:  t  hree  vears: 

[  10(10  1010  1011 
Uio  de  .laiieiro  .  d  tl  tl  1  ,s  ,s 

Sao  I’anlo .  l'2.."i  1(1  (1  17  7 

ill  eiillse(|  lienee  of  tile  Fact  that  ill  the 
aliove  period  the  out s| midiiiy  capital  of 
the  Uio  ('ompaii.v  increased  a,  a  virv 
rapid  rate,  the  hoiided  dehl  haviny  inure 
than  donhied  and  the  stock'  ont.slamliny 
haviny  im-reased  over  (>0  per  eenl compared 
with  Sao  I’linlo  tlie  eompan.v  did  not  show 
aiiyl  hilly  iike  as  larye  ii  retnrii  on  its 
capital  as  the  .smaller  eompan.v.  Now. 
however,  that  llm  s.vsIem  is  pi.:ielie:dl.v 
ronmied  np.  no  more  larye  capital  issius 
siionld  he  necessary,  so  ilia,  the  yrealer 


.v^  eompetilors  III  l■||,•(|■^^,.  11,1011  the  wiiole  lines,  works  imd  jilani  of 
'Phe  electric  liyht-  the  eompiinv  other  than  real  (>slale.  'Plu*  real 
is  exelnsive  nnlil  e.si;iii.  is  niiencimihei'isl.  The  value  of  the  planf 
.'leeiinnl  (not  ineindiny  real  estate)  is  .'S20,.jdl,d27 
Kl>  IK.VI'I or  more  I  hail  three  times  the  outst:indiny  honds. 

.Vs  reyards  the  seenrit  v  from  the  ineoine  |)oint  of 
i,ni|)ara,  i ve  table  view  the  lollowiiiy  ,:d,li‘  siieaks  for  ilself. 

’  1 1'"  Harninys 

.lines  III  the  |,a-l  Cross  .\|)i)lic..|hle  Boinl 

,,,,,,,  ,,,,,  Uevenne  to^Bond  Interest 

,.T-  -  I'.itii; . .'i.:i,i;iii,;i;il  )<Hldo,s;kS  .SM2,(K5 


.SM2,(K5 

MM»7 .  HS2i»,li.'i7  l,22;j.7()7  17l».l»70 

lt«».s.  .  .  Ho.Mktitlii  H()llti,72I  l.S'2.ir,t) 

Itlhh .  H‘.'4fkl!)7  1, (■>.■,  I.ddl)  IS2,4,-,0 

limt .  .'i.olO.tl.S,-,  1, 720, .‘,70  hS2.1.',(> 

IOII .  11,  l7ii,.v|S  HID7..SII  2;>H.S70 

<  III  the  basis  of  the  averaye  results  for  the  last 
six  .vein's  the  net  eaniiiiys  ap|iroximaie  to  six 
limes  the  total  interest  eliaryes.  'I’he  iiresenf 
anthorlzed  is.sne  of  the  honds  is  .S7,.')00,tKH)  of 
whieh  •'istl.tl-IO.OOO  tire  on,. 

’I’he  eoin|)an.v  lias  a  e;i|)ital  sioek  oulslaiuliny 
of  •’'il.o.OOO.tMIO  whieh  is  valued  hy  the  market  at 
KiO  (ler  eent.  Div  idends  ;it  the  r;ile  of  eiyht  jier 


i  cTil  CH  l  Kill  iier  eent.  Dividendsaltlieraleofeiyhtiier 

;  ’J,!'’  "’i  ;  P.ftl  '>1  i'll  liiHire  mereases  ,11  net  earniny.'S  i„„„u.-lv  for  tweniv-six 

O'V’n  '■  "'"''‘l'''"  !"'•  vear.-.  I’,inei,,ul  and  interest  on  lim  hond.'i  are 


(•veil  if  net  earninys  in  the  future  show  a  pa.vahle  on  Ainil  and  Oetoher  l.st  at  tlie  Bank  of 
eoiisKlerahly  more  yrailnul  rate  ol  yiuvvlh  .Montreal,  .Montreal  or  Hondon  st  the  rate  of 
than  in  the  (lasI,  as  indeed  is  mdieateil  h.v  exelniiiye  of  4.Sti  per  1’ sterliny.  'Phe  hond.s  fall 
tne  earninys  in  tne  lirst  hall  oi  llie  ,, resell,  for  i'e],:ivnienl  on  .V|iril  1st,  102.’,,  at  the 

yi;ar.  the  |,ereen,aye  shown  on  t  he  stoe.k  price’  „f  lOilY,  Hondon  deliveiv.  'Pli,> 

will  nndoiilii'edl.v  show  a  stead.v  inerease.  ajiproximale  vield  to  dale  of  matnrilv  is  l.Stl 
<'A)AIBIM>;i»  RKSri/l’S  IN  1011.  |)ei  .tnl.  _  _ 

'Phe  followiny  are  Ihe  eonihined  snrjilus  A  FAKKTl'NF. 

earninys  for  tlm  year  1011  of  the  Hio  and  'Phe  will  of  .lolin  Arbueklo.  the  eolTee 
Sao  Haulo  ( ’oinjinnies  after  deduetitiy  kiay,  has  heen  tiled  wit  h  Snrroyate  Keteham 
1)011(1  interest,  no  account  heiny  taken  of  in  Brooklyn.  The  estate  of  8o().4.'>7.700  is 
the  Kao  I’aiilo  Hleetrie,  which  ai)|)arentl.v  divided  ('(inall.v  het  we, m  his  I  wo  sisters,  t ho 
lias  i)<q  yet  i)n.v  earniny  |iovver:  i  only  imiueiliale  heirs. 


M  ileaye,  ot  her  lines  'I'l  'I'l  . 

SWIFT  iV  A  A).  S'I'AW’K  IN  LONDON. 


I  NION  BANK  A'i'  ESTEVAN. 

The  Union  Btmk  of  Caniula  aniionnees 
the  esiahlishiny  and  o|)eiiiny  of  timir 
branch  al  Hstevan,  Saskatehowaii. 


I  'Pr.'idel  -;.  . 
i  Meltoj)olil,.iii 

Home . 

.North  (’rown 
Slerliny  .  , 
Vaneonver  . 


.Mes.si’s.  .Solomon  ik  ('ompan.v  introdneed  ‘  V.aneonver 
on  Monday  Iasi,  on  the  London  Stock  i  VVCyhrni 
Hxehanye  Swift  &.  Co.  eonimon  al  1 1 1  '  Internationale. 

London  price,  which  is  now  reyiilarly  dealt  I 
ill.  '  I  'Poi:d . 
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le  earninys  in  the  lirst  hall  ot  the  |,resen1 
ear,  the  |,ereen,aye  shown  on  the  stock 
ill  nndoiilii'edl.v  show  a  stead.v  inerease. 

C'ADAIBINKD  BESl'L'l'S  IN  1911. 

'Phe  followiny  are  (he  eonihined  snrjilus 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  5,  1912. 


INSIDE 


''  PRINCE  ALBERT,  SASK.  IS  ATTRAaiNG  VANCOUVER  SURE 
EUROPEAN  AND  CANADIAN  CAPITAL  .  OF  DEEP  WATERWAY 
AND  IS  UNUSUALLY  PROMISING  CENTRE  TO  CITY’S  CENTRE 

Has  of  12,000,  is  Installing  .$1,000,000  II.  I*.  Hydro  False  Creek  Will  be  Dredged  by 


Fleetric  Tlanl  Is  (  entre  of  Fxeeplionally  Kin«‘  \Ti.\ed  Farming 
Industry  Als(»  Has  Output  of  1,50,000,000  Feel  of  Timber  per 


Dominion  (jovernment  Up  to 
Point  Where  C.N.R.  Takes  Hold 


RESiOENTIAL 


Annum  Lord  ('owdray’s  Brother  Recently  Purchased  .$‘100,000  nl  It  Coast  City’s  Splendid 


(  ity  Properly-  Terminal  for  Hudson  Bay  Route. 


■T  r  Mf  ritii  iHi  f  D  - 1  Tfr-iHBaaram 


9  6 

||  C\ilj  he  |'l:ic(i|  on  liio 
N  .^lolicr  ;i( 


TIu-  I'iflh  Cil  v  (»f  Sa.skalclit'uan 

.;cclli'iit  oiiiiorlniiiiv  Inr  fii-'l- 
ass  iii\ o-tiiiciil .  I’ricc';  .Sf)0 

o  $22.^  |irr  lot  (2'>  X  120  IVi  l ). 

I'liis  pidpcrlv  will  ail\aiH'i> 

rai'i'll.v. 

Wiic  n--  anil  \\f  will  inakn 

i(  111' . 

'I'lTiiw  I)  <  ash;  Italaiii'c  si\-. 
I«fl\€“  anil  <'ii.'li(otn  mnnllis. 


I  CAMERON  &  NORTON 

1  Agents  j 

i|  North  Baltleford,  SASK.  | 


pi  li^OR  Safe  and  Profit - 
able  Investments  in 
||  Fort  AVilfiam  Rea!  Estate 
write  us.  Maps,  Listings 
and  information  willingly 


I  T.  E.  DEAN  &  CO. 

iloniiniun  Hank  Hulldin^! 

Dcferenrf  -:  TORT  WILLIAM  B 

n-7T.in-.n  r.iiciri.;.  r!;.nT:.=  .  S 


Ti<e  f.pv ’•.-.f  il  l'  ioio  l  p-.Int  «-l‘  tin*  pniii  ie 
[9  M-tion  f.t  ;l..  <;  Fi*.  Sksi-ni.  .Mrlydb*  has  a 
f  i  pli- noJiiMj:.!  t’T'.v.  t!i,  has  rr'liatiiiu  rail- 

II  v.:v  li;.i uinl  ;•  has'-  nf  H  Huy  Kail- 

II  r'^’U'l. 

JE  A\  e  r'n:r-.l  «  lioiM*  irl.'-ol.  l»ll•»i»n•^.s  and  resi- 
p|  «l('nfj:il  :-iU  ^  ill  «.ii;.'iii..l  tirund  I'nink  I’aiilie 
{  ||  I'jWhMle. 

IJ  Write-  for  l^artieulurs'. 

I  CROW  &  CULP 


^  Really  Broker?, 


Melville,  Sask.  | 

- - 


J'  O.  ii()\  ■«.>!  |■l■.,liP  I  Ilia 

GEORGE  WEAVER,  LIMITED 

With  which  is  irK-ori*nrat(  d 

Tin:  lU  SINKS.S  i:\(  IIAN(;i:.  <Ho.  Weaver.  Mgr. 

Mcadin  «if  Su^kat.B.n  Ih-al  l.^tat*-  Ih.uirl 
Real  1:mu(4‘.  Irust  Funds  liuesli-d.  (  ity  Property 
Kxelusiwely. 

H.iiikcr-'t  lioyul  Hank  nf  C’an.'ola. 

Annex  RIoek,  2Ist  Street,  SASKATOON,  iunuda. 


WILKINSON  &  BOYES 

Real  Estate  aiiri  Financial  Brokers 

207  l.ccseii  I.iiU'liain  Block,  -  CALOARV 

Spetiuli/e  in  Aerv-age  adjoining  < 'algary  and  other 
grow  ing  <  itie:^  and  l  ow  in  in  WCNiern  Cuiiuda. 

Hch  !' ij(  .  < — Dnn'.-.  and  :l  Hunk  Y>f  Cunudu. 

( M.t.AHV. 


fiM  itANa  i-;  .v  r  uuandon. 

ICu  xDiix,  M  .',  A  <1  iiiov  (  iiu'iit 

in  I'fal  < -.lati'  cin-li  ';  iti  IJrariiloii  has  now 
>«■(  in.  Diiiin*;  l!ii'  pa.'I  fi  w  >  a  niiinhcr 
oT  inipdi-laiil  deals  liii\e  hecTi  laa-orded  Tor 
jn'Kpei'iy  in  ilie  .‘-onlli  and  v,e-t  ends  oT  tin' 
e; !  y.  A  iiol  her  iHda  Ide  I  I'aii.^ael  ion  iii\  <)lve<l 
ahoiit  hits  in  (he  \  ieinity  of  (he  Xoriiial 
se.hool.  Kieenily  imliii,' In  d  staleinents  to 
(he  elfei-t  (hat  (ho  (i.'!'.!’.  is  ae(|uii'inK 
<i|)lions  v.ith  a  \  iev.'  to  iiit(rii]^  the  city 
I'rom  t  h<  ua-.t  are  inited  in  eoiiinetion  v.  ilh 
Ihe.o-  .l.  als. 


liy  (Yiir  Specitil  ( 'oiii  iiiissiiiiu'r, ) 

l*rinee  .Mlnrl.  a  eity  with  tilioiit  (w<i\-e 
t  holt  >a  nil  oi  a  |io|)iil;i  I  ion.  is  one  oC  the  olde>  I 
towiiv  ill  the  N'orl  ii-we't  nf  ('.'inadit.  and 
(i.\  a  pfoei  'is  of  rrr,".diial  dt  \'elo|>nien(  is 
to-d:iy  .'inioiio  I  lie  h  adiiie  industrial  eentres 
in  the  I’rovinee  of  Sa'k;ileiiew:in.  I  idiKe 
I  iriany  ol'  the  other  tie.'.ns.  I  hroiiirlnili  I  the 
West.  I’rinee  .\llierl  has  never  been  liooined 
in  retd  i  'l;i(e,  it's  de\ elo|)nn  tit  havini;  heeii 
iilono  industritd  lines  and  in  ntitiiral  eoiise- 
i|iieiiee  ol  its  lav  ortilile  loealion.  .\s  ti 
eit\  it  hits  many  ;id\ tinltiires,  and  to  (he 
I)ros|ieei ive  settler  and  investor.  otTers  iii- 
dlleemellts  that  are  not  e.Xeelled  liv  tiny 
ol  her  tow  II  in  l  he  wist. 

Siliiali  d  on  the  south  hank  of  (In-  Xorth 
.-'ti 'ka  I  ehew  ;i  n.  a  river  twelve  himdred  Teel 
wide,  the  eitv  is  hefjirt  with  woodlands 
tlml  provide  a  set  I  inv;  of  I  xeepl  ional  heaiily. 

I  tind,  I  xeept  on  (he  north,  vv  hii  h  is  hetivil.v 
l|imliered.  the  siirromidi nir  emiiilry  eom- 
(irises  sotne  of  the  riehest  tind  most  produc¬ 
tive  fariniiiu:  hinds  in  the  whole  of  ('tniiHla. 
ill  the  (jiiality  and  ,v  ii  Id  of  lioth  vv  lietit  tuiil 
oats  it  is  iiiiexeelled.  and  is  one  of  the  most 
pros|ieroiis  in  mixed  farmiiit;  in  I  lie  I’rov  - 
inee.  eomiirisiiijr  several  r.-Liiehes  of  pure 
Iweil  horse.-,  and  etittle.  one  ol  t  ho  most 
notahle  heimr  the  Kovd  raiieh.  which  htis 
ti  repniation  all  over  the  Dominion  for  its 
short-horns.  i.ii iidii  ri iiy'.  wldeh  ir'vis  em- 
plov  nil  III  to  ahoiit  two  ihoiisaml  htuids,  is 
one  of  the  premier  iminsiries  in  the  eit.v. 
and  ii  verv  hire''  fur  trade  i-  done  with  the 
liii  liters  in  t  he  nort  h. 

SOMK  illS'l'Oin'  AM>  I'lllv  Fin  UK. 

I’rinee  Alhi  r(  was  ineorporated  a  town 
III  1  xs.l.  ami  a  eitv  in  I'.ttll.  I'or  loiip'  its 
development  was  haiidieaiiped  for  want  of 
'iillieieiit  raiivvav  facilities,  hnl  (hat  was 
remedied  hy  tin  ('.\,l\.  on  whose  system 
(he  city  may  now  he  reached  from  1  hri  e 
direetions.  'riiere  is  (he  diriet  line  from 
Wiiiiiipii;  iiy  way  of  Swan  liivir;  (lure  is 
a  line  via  Benina,  and  eonmetion  is  made 
at  W'arman  with  a  line  from  Winnipi  t;. 
whieli  runs  tliroiipdi  eeiitral  Maiiiioha  and 
.S.-.skatehewan.  .\(  the  present  lime  the 
(i.r.l’.  has  a  (raeli  trraded  to  the  city 
lioiindary  from  the  main  line  at  \'i)iimr. 
and  will  he  rimiiim'  into  the  eitv  in  I  lie 
eonr-e  of  the  next  few  months,  while  the 
('.I*.  K.  is  al'O  hiisy  extendlil)'  its  system 
to  tile  eit  v  from  Colonsay.  Tin  re  is  in 
process  of  eonsl  met  ion  a  line  risjht  from 
the  city  to  lindson's  Hav,  and  when  this 
iimlerlakint;  is  eom|)!eteil  I’rime  .Mlnrt 
will  then  heeome  one  of  the  railvva.v  ter¬ 
minals  in  Canada,  and  the  principal  dis- 
trihiitiiut  poiiil  for  the  west,  (train,  cattle, 
and  freie;ht  of  all  sorts  will  he  trathered  from 
eenlral  Canada  and  carried  to  the  May. 
i  and  (roods  eomimr  in  '  in  lindson's  May  will 
i  he  lirsi  hron(rlit  to  Mrinee  Alhert  and  ^ 
j  disirihuted  all  over  llie  we.-t,  while,  perhaps  I 
;  of  more  importaiiee  still,  the  city  will  he  t 
I  I  he  first  of  any  importance  at  whieli; 
immitrranis  eoiniiiK  I"  the  Dominion  h.v  ’ 
I  his  route  will  land. 

<U  rsiDi;  CAIMTAI.  IT.OWINC;  niKKF 

The  onisille  world  has  recently  heen 
altraelcil  hy  the  eily's  prosinets,  and  with¬ 
in  tile  past  few  months  there  has  heen 
invested  III  it  lartre  siifiis  of  eastern,  -Ameri-  t 
can  and  Mritish  capital.  Iv’ealty  prices  are 
still  low  eonsiderintr  the  amount  of  hiiildiiifr  i 
that  has  heen  done  diirinir  the  past  vear.  ; 
and  what  is  in  iiro(;ress  1 1  he  maxinmm 
hitherto  reai-lii  d  hein(r  .SNoltOtt  P'  r  fool  ),  | 
hilt  values  are  risinsr.  and  have  almost 
(loiihled  ill  the  past  three  years.  '1  he  eon-' 
lideiiee  of  liiiaiieiers  ill  the  future  of  the 
eity  is  best  iiidiealeil  hy  the  fuel  that  only 
a  iew  weeks  ayo,  Mr.  Ceortre  1‘earson,  a 
well  known  Mritish  eapitalisl.  and  hrolher 
of  l.ord  ('owilray,  of  the  famous  I’earsoii  i 
Coiitraetin<r'  (  ompaiiy,  piirehased  properl  v 
in  the  eily  to  the  value  of  Sdlllt.llllt).  ^ 

i;i(i  .MFN  INTFRFS'I'FIK 

Mr.  I’earsoii  s|)i'iit  several  weeks  in  I  hi' 
west  liiiyimr  real  estate,  and  with  one 
exeepi  ion  liis  largest  deal  was  made  in 
I’rinee  .Alhert.  A  eom|iany  consist iii(j  of 
several  of  the  leadint;  linaneiers  in  Canada, 
have  also  deeideil  to  locale  in  the  eily  lour  ' 
separate  iiidiisiries  that  will  (rive  eiiiploy- 
meiii  to  I.", II  hands,  'riiese  industries, 
whieli  were  formerly  riiniiiiifr  in  Dondn  ster. 
X'ew  Mriinsvviek.  eonsisi  of  a  sash  and  door 
faeior.v,  an  iron  foiimlry.  a  special  vvoud  : 
workinre  iilaiil,  and  a  paint  factory,  and 
thi  v  will  all  he  in  operation  hv  the  sprime 
of  next  year.  'I’he  directors  are  all  men  of 
note  ill  Canadiaii  linanee,  and  I  lie  fact 
lhal  Ihev  are  lliemselves  pultiiit;  in  .''.-,1 10. 1  It  10  ' 
into  the  eoneerii  is  proof  in  itself  of  their 
helii  f  in  the  future  of  the  city.  The  names  i 
of  the  diri  elors  an  ;  D.  15.  Hanna,  v  iee- 
presidi  nt  of  the  C.X'.M.,  Ileetor  Meliines. 
I\.(',,  Halifax,  director  of  the  Maiik  of 
Nova  Scotia,  the  Kastern  Trust  Co.,  and 
the  Dominion  Steel  Co..  .AleC.  Craiit. 
Impi  rial  (lerman  eonsul  at  Halifax,  director 
Halifax  Mleeiire  'I'ramway  Co.,  and  Nova 
Scotia  Mnildiii(i:  Society,  11.  I’hippen,  , 

Ix.C.,  'roroiilo.  chief  counsel  to  the  C.X'.M.. 
and  Felix  Frank,  Syilney.  Cape  Mretoii, 

I  mannfaet  iirer.  .Another  oiilside  lompaiiv 
is  on  tile  eve  of  starting  to  erect  a  palatial 
lioterai  a  cost  of  over  a  (|narter  of  a 
niillion  dollars,  and  muhy  other  instances 
mitrhl  he  (liven  of  tli('  iiillnx  of  eajiilal  to 
the  city. 

.S1,00(I,0(I0  FOK  KLIX'THK'  ROAVFU,  , 

The  eity  einmeil  lias  many  lartte  mnlir-j 
lakintrs  on  hand.  The  most  important  of 
those  is  the  development  of  liy ilro-eleet rie 
power  at  the  La  (  olle  Falls,  about  tvventy- 


Reception  to  the  Duke— French 
('apital  Seeks  Investment  in 
B.  C.  A  Big  Lumber  Deal. 


,  live  miles  ea.-l  of  the  eity  .A  million  |  ^  gjg  Lumber  Deal, 

dollars  has  been  appropriated  tor  the  work:  ” 

a  .-.lalT  of  l.'itl  men  is  meantime  en(;a(.p'd  on 

the  ninlertakimr.  and  vv  h<  n  it  is  eom|>leted  1  ||v  :i  S|teciiil  ('oi-respoiideiit.) 

it  will  (.'em  rat.;  approximately  I  ..-.(III  horse-  \  xx,',,,  vi:it.  M.C.,  .Seid.  dtl.  If  anvone 
liovvi'i’.  I  he  eilv  .  xpic*  •  to  he  able  to  sell  ,  ,  .  •  . 

hors.-pow.r  at  from  t  vv  .nl  y  t  o  I  w.'iity-li  ve  <"'<  rtams  Hi.'  i.l.a  Ilia,  A  an- 

ninl  w  il  (i  1  lie  \\ «  .‘ill  li  tit*  t‘a  w  riialtir;tl  c'lincr  is  A  MirricM  iii/.ril  siiuplv  lui'ausr  il 
a\aiial>l<‘  in  llir  in  iu lilxirliood.  this  I'litap  ;  h:ip|M‘tis  to  he  I'ar  awav  troDi  tin*  ^irt-al 
p..w.r  ..iittht  l.i  ai.p.  ai  U<  nia  i.  iifa.-l  iirers.  ,.,,s  ..f  ()((;, vvm.  M.mir.al  and 

I  he  .-ilvs  pr.s.nt  .I.-. In.'  supply  is  . 

pr.ivi.l.'.l  by  a  fully  .'.|nipp..l  steam  '(reii-  "''N 

.■ralin(;  plant,  whi.-h  has  reeenlly  he.n  lin.',  h.'  .ir  she  sli.iul.l  have  h.'.  ii  her.'  last 


.loiihl.'.l  ill  .xt.nl.  The  ral.pav’.'rs  have 
also  pisl  (rrante.l  a  fran.-hisi'  to  I  h.'  Mrinee 
.Mb.  rt  Oil  ami  D.'v  .l.ipimiit  ('omiiany 
Limit.'. I,  :ill.)wiii('  Ih.  m  i.i  d.'velo|>  natural 


w.'.k.  The  visit  .if  ih.'  ( !ov  crnor-l  l.'mral 
wli.i  hajipi'iis  to  hav.'  the  additional  (ires- 
liv.'  of  hein(j  of  the  MIood  Moyal.  was  a 


MELVItLE,  Saskatchewan 

The  four-year-old  to\vn_pf  plenomenal  growth  offers  excellent  oppor¬ 
tunities  for  investment."  ' 

The  country  adjacent  to  Melville  will  make  it  one  of  the  best  dis¬ 
tributing  ct  nire.s  in  .Saskatchewan.  Our  experience  is  at  your  service. 

\A  rite  us  for  full  particulars  in  regard  to  our  offerin'ts 

THE  J.  W.  ROWAN  COMPANY 

Melville  -  -  -  -  -  -  --  Saskatchewan 

MORTON,  BARTLING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Fiind.s  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


gas  fr.ini  vv.'lL  m.rtli  .>f  t  ii.'  riv.  r.  and  to  m.  inorahl.'  event.  .All  elassi  s  of  A’an- 
.•oiiv.  v  it  1.1  .■.(iisin.i.  rs  in  III.  . -ity.  .-.iii'.'r's  .•osm.ip.ilitan  [Mipiilati.m  iinit.  il 

StIMF  l''.\("rS  IN  nniFF.  t..  make  a  tremeii.I.uis  1  day's  .lenion^tra- 

Th.'  hiiihling  p.rmic  f..r  Ihis  yar  Th.'  eity  . -..i. mil  sp.nl  Sfo, ()()()  f.,r 

alr.a.ly  t.ilal  ..v.r  a  I  ,.■>111 1, tit  10.  h.'in(;  an  t  h.' .M■.•asioll,  aii.l  t  li.'  f.ir.ign  .•.d.ini.'s  .Ii  v .  .1  I 
im-r.as.  .if.iv.ra  I  L>  p.  f  .•.nl .  f.ir  t  he  sa  me  ,  .1.  .p  in  liieir  ji.i.-k.ls  t.i  lU'.ivi.l.'  money  f.ir 


ki;nni:iii  wkavkk 


last  y.ar.  I  h.'  as.'-osiiient  ol  ,.|;iii,)|,;ite  ami  e.isllv  ar.-lies  ami  ..tli.r  d.'.'o- 


th.'  .'ity  has  slmwii  a  r.-markahl.'  inerease 
within  the  pa-l  tvv.i  ..r  ihr.'c  years.  In 
1000  il  was  pj,|  .i\(r  liv.'  niilli.iii  .l.illars. 


rati. Ills.  'I'll.'  Moyal  jiarty  arriv.'.l  on 
Will  ii.s.lay  aft  I'riioon  ami  d.parli'.l  for 
I’rim-i'  Kiipirt  on  .Satiinlay  night.  'I'hnrs- 


an.l  Iasi  y.ar.  ..wing  lo  an  .'Xl.'iision  „r  di.' pr.ielaimed  a  .-ivie  lioli.lay.  but 


Prince  Albert  Realty  and  Commission  Co. 

|{|;AI,  kstatk  and  commission  bryykkrs 

I.OANS  AM)  INSl'RANt  t: 


''  ''  amoiiiiti'.l  to  11,000.000.  then'  was  .■om  paral  iv  il  v 

.Sin.'.lhal  tiiiii'th.ar.a  ol  t  h.' .-Hy  has  again  i,„diie.ss  .Ion.'  during  t  h.‘  vvlioh-  tiin.' 

he.'!!  in.'reas.'.L  ami  th.'  now  1 1  jf,i,,i,  >s..s  vv.r.'  in  the 

stan.ls  at  a pproxi mat.  iy  . . (.000.  ,|j,,  |,,„|,ahly 

i  hi'  exti'iit  to  vvhii  h  si  ttl.'i's  ;ire  iirriviiig  p,.  ,^||,,iili|  i.lTend  Cahgiiry  or  som.'  otli.  r 

111  III.'  lll■•tlll•l  Is  hi's,  shown  hy  the  iiiinihi  r  wes I i  rn  i-il ies.  hnl  niemh.  rs  of  his  eiiloiirag. 
..I  hom.".|.a.ls  lhal  hav.'  he.ii  lak.'ii  ii|,  ,i,.,.|a,.,.d  that  Va  neon  v .  r's  w.I.-om.'  ami 
.luring  th.'  l-n;;'  Cvo  y.'ars.  n  tji.-  .v<  ar  ,'a,.  ,.x....||.  .1  that  of  anv  other 

.'ii.l.iig  .111  y.  1011.  th.  re  vver.'  l.OL,  hom.'-  ,„.,.|,a,,s,  Win.iip.g.  ' 

sfcatl.':  uHhr’Y’fl  on,  ami  in»  to  lliu  un<l  ol  ’ 

.Inly,  then-  u.  iv  an  in**ruaso  of  FAI-SK  ('KKKK  IMPKOVKMKNTS. 

Ills  ovi  r  III.'  pr.  v  ions  y.'ar.  ,  ,  .  ,  .Air.  H.  H.  Siev.'iis,  M.l’.  for  this  . 

I  hij'i;  ari'  at  pri'si'iil  eiglil  hiuiks  in  t  h.'  ,,,.|  ,|i'iii.i|  ih.'  ollnr  .lav  from  iiil.rvi.'W 
uil\  (lom»^»‘  Inisim  -N  ami  a  Itramh  ol  I  Im  ,i,..  /  ..u;.,,.  m..  m. 


i»ii()m:  ihi 

IVO.  HOX  2.52 


908  Central  Avenue 

I’ltINt  i;  .\I.IIEKT,  SASK. 


.,is  ov.r  ,11.'  pr.  v.ol.s  y.ar.  ,  ,  .  ,  Mr,  H.  H.  Stev.'iis.  M.l’.  for  this  city 

Ihiji;  ail'  at  p.i'si'iil  eiglil  l.iuiks  in  t  ii'  ,,,.|  ,|i'iii.i|  ihi'  ollnr  .lav  from  iiil.rv  i.'W  ing 
.■Ity  .loiiig  hiisim  .s  and  .a  bran.  I.  ol  I  In-  ,  (  ahiii.  l  ami  part le.ilarl  v  Mr.  .Alonk. 

I  moil  Hank  of  ami.la  is  h. mg  .  slahlish.  d  a niioii in-.  .1  that  h.'  ha.l  he.'ii  ollieiallv 

an. I  IS  ..x,>|.e|...|  II.  1...  op.'ii  a  months  a-snr.'.l  by  th.'  Minist.r  of  I'nhlie  Weeks 
’"'I'  '  I  ,  ,  ,  that  till'  hjisin  of  Fals.'  ('rl■l■l;  woiil.l  he  j 

A  sph'udi.l  ami  .•..niparatiy.'ly  .in.  x|.l..r.'.  f,,,,,,  j,,  „ionth  at  Fnglisl.  J5av 

l.rri  .iry  is  still  .•ivailahl.'  tor  the  man  ol  ,|,,,  .Main  sir.'.  t  bridge.  The 

-pliiitii  1*  uapilal  5\In»  I'an  u\un  \ul  sutMiru  (’iinadian  Xorthurn  is  m'trtilialinjj  for  \hv 
lan.l  not  tar  .iisiaiil  Irom  tlm  eity  at  an  ,„.a,|  „|-  .lowii  as  far  as  th.' 

..ntlay  whi.-h  h  hey.„„|  th.'  honn.ls  ..t  bridge,  and  |.r..p..ses  (.,  (ill  it  up  and  .stah- 
possihility  111  otli.r  parts  ol  west, .,'11  ||m,  railr.ia.l  t.'rminals  th.'i'.'.  A  ehannel 

(  ana.Ia  wli.r.'  Ih.'  s.„l  is  e.|.ially  rieli.  ,m<I.'  ami  '20  f.■.■l  .l.'.  p  at  h.vv  ti.le 

I  rin.-e  Al h.rl  IS  r.....,gm/..'.|  as  III.' l.a.ling  ,,.,•„  ami  th.'  vv..rk  will  h.'  start..! 

Inmher  .-enl.'r  in  <  amola  liielii.liiig  th.'  ,|ie  .arli.'sl  p.issihl,  m..m.nl.  If  tins.., 
'fi''  I’lh'  Ifi''''  <.ompany  wln.se  ,  ,,„„,,.,„.is..s  go  Ihr.mgh  t.i  .•..mpletion, 

h.'a.l  ..111.-.'  ami  yar.ls  ar.'  in  Ih.'  eity,  Ih..  ,,,„| 

('re.'k  will  heeom.'  a  great  .•om  mereial 
ass.'t,  iiist.'ad  of  as  inivv.  a  mud  In.le  for 


aniiiial  oiil|>nt  r.'iielies 
ligiir.'  .if  |.■)^),l)llll.()!)d  fe.'l 


.  I  •  •■■■•  ass.'t.  Hist. 'ad  oi  as  mivv.  a  mmi  in.le 

.  1.)  th.'  vv.'s  .  lying  h.'tvye.'n  ih.'  eity  am  „,ost  of  its  l.'nglh  wli.ii  t  h.'  ti.l.'  is  out. 


M.lniont.iii,  Ih.r.'  ar..  ri.li  s.^a.iis  ..f  e.ial  „,ean  lhal  v.'ss.ls  .,f  heavy  .Irafl  will, 

w  hn-h  eaii  I...  .  asily  ...,n  v  .'y.'.l  l.i  ,h..  eily 

ly  larg.'.  ith.'  eitv  ami  inv;ii!i'  th.'  vvliohsal.'  section' 

In  such  sun-onn.liiigs  ami  with  such  ,j,.  at  a  half  a  .l.i/.  ii  big  lumh.'r  mills.  I 
pr..sp...-ts  (he  .•..nlid.'in-.'  ..  the  eil,/...iis  also  ....nmet  with  Hi.'  Canadian  X'.ir- 

lat  h.'  t.iwii  IS  .111.'  .lay  t.i  ..'.•.im.'  .me  .)!  x.irtlnm  fr.  ighl  vards.  1 

th.'  hading  .mln.-trial  ami  .listrihiiting  ,,,.,aLii,g  fnrih.r.m  the  matter,  li 

ciitri's  II,  h.'  in.rth-west  ol  (ana.Ia  is  Mr.  .St.'v.ns  sai.l:  ,1 

amply  jiislili.'.l. _  iy,.part  ment  of  Works  and  tlie! 

TV T¥s Tw TTVT T,  T T  A  n,  ww 4", TV T^ CCS  DepaitiiU'iit  ol  Alaiin.'  an.!  Ti.sli.’i'ies  hav.'  ;  j 

MEDICINE  HAT  PROGRESS.  eon,.'  t.,  a  n  all/.alion  ..f  th.'  possibilities  i 

iind  th.'  necessities  .if  jie. •., in  modal  ions  for' 
AIkdii  ink  H.vr.  .Ai.i  v.  Th.'  annoiinee- .  sliipiiing,  hoili  in  Miirr;iril  Inlet  jui.l  Fals. 
m.'tit  that  M.'.li.'in.'  ILil  is  hading  all  Creek.  The  time  will  s.ioii  ..mi.'  when  M 


Fsitiith  ill  F'Mnioiiloii.  .■Mhei'tii,  will  yield  profit.? 
of  2.'/  v  jier  tiimtiiii  tiiid  upw;in!.  Our  knowledge  and 
-  <‘.\peri(‘nee  is  at  your  disposal.  Ifelter  write  to-day. 

ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Alta. 

Kstabli.shc'd  1900.  References  .Ary  (  hfrlcrcd  Bark  in  the  City  of  Edir.onton. 


Manufacturers,  Wholesalers  and  Investors 

Httvi*  y»»ii  f’vcr  iiuii-^’d  tttiil  cDii>i.lct'<*'|  ijp.  adv.-tiioi;;*’.’’;  tiiut  ciTtlrully  loY’Ulftl  tov.ii-son  the  (Jruml  Trunk  I’ueif).'* 
Huilvvuy  in  Western  ('uittnlu  olTer? 

Ill  the  fievv  tet'iit(>r\  ojB’ije  1  lit)  Ii.a  the  (I'lMV  gre.’if  indii "J ri.li  eeiu res  will  s;»nng  lip  similar  lt»  Regina,  Mo«ise 
.lu\\  uiul  (‘ulgury  on  the  ('PR 


MELVSLLE 


pre-eminently  the  most  enterprising  young  eity 
i  the  ( T  P.  muin  line. 


limply  jiiNliliuti. 

MEDICINE  HAT  PROGRESS. 


'iir  f.ir  Imil.liiK! 


will  iiee.l  ;ill  th.'  vvill.  r  fr.mtage 


re. 'or. I  is  t;ikeii  <inil.'  g.ierally  li.r.'  as  a  ohiainalil.'  williiii  several  iiiil.s  .if  tlie| 
matt. .)f  e., Ill's.';  in  fact  I  his  .'.m.lil i.m  wjis  (lost.dili.'e,  an.l  Ih.'  g.iv.  rn mi  nt  is  ii.ivv  j 
freely  f.in  .'ast.  .1  s.  v.  ral  immllis  j.g.i  by  d.iing  its  best  l.i  for.'slall  Ihis  iie.'.L  ; 


iusid.  i's  familiar  v.ilh  l.asi.'  I'aels.  .As  .arly 
:is  hist  .April,  IL  IL  Knight,  .'ivil  t  iigiii.  i  r. 


"Th.'  new  ehann.'l  will  h.*  mii.'h  vvi.I.r 
I  hail  III., St  of  the  ship  fairways  ilriilg.'.l 


whili'  sliippiiiir  (ivcr  hi'i'i'  in  I  h.'  iiil.'i'i  st  of  out  by  th.'  Dominion.  I’rov  ision  is  thii- 
Kiliiioiilon  invi'slors,  stall'd:  "I  am  es- .  imidi' for  I  h.' owners  of  properl  y.  wjirilioiisi 
pei'i:illy  impr.'Ssi'il  w  it  II  t  II.  larg.'  Mil  mbir  of  Hr  otherwis.'  to  biiibl  vvliarv.  s  to  ihi'ii 


I  W  I  Hjiiiii  g  Ibh  is  .1  ilivisioi.:il  point,  nnii  .‘ililioiKtl.  nnly  u  fi'W 

Ai’af*  old.  the  (i.'I.P.  haVY*  e.xtensive  yarfi,'.,  shops, 
roiindlKiuses  and  rliA'i-^iontt!  filfiees  at  that  point. 

Thi^yeurexpeiMlititrYLs  in  .Melvilh*  |UI  F  I  \/ I  I  I  P  \A/ A  M  Steam  Lanmlry,  Sash  and  r)Y>or 

I'»i'  l)iii!»  i  igs  ami  improvement.’’^  *  ^  ^  I  1^1  sJ  Upetory,  Creamery  and  (.'old  Stor- 

will  total  .S-'iDD.lMHi,  - - - „ — . .-I., .,7'—  ^  Plant  (sin*  given  irt'e),  Prtrk 

I’ucking  Pl.tni  l  U)  arTC'  giv>  ri  fre.-).  Hrewerv  .-itY*  gi.'cn  free),  C’jnlage  Faeiory  (<ip’  free).  W  hf>h*s{;Ie  and  Retail 
Utirnitnre  Kst:ihlishtrM*nt',  Cigar  raetorv.  <)ver;ill  Utflory,  .’Automobile  Chtrage. 

SpY’t’i.tl  itMliU’Y'tm’nt’H  will  b**  ffheri’il  to  any  imlu.'siry  ♦’m»)!o\  ing  2DH  or  riiort'  men. 

'"'"'r"'.ri  r'l  '.iar  wrii.  SECRKTARY  BOARD  OF  TRADE,  MELVILLE,  Sa.sk. 


WHERE  IS  YORKTON? 


MIVV  iiiil list ril's  lhal  !ire  now  lo.'aling  in 
Miiliiin.'  Hal.  although  the  siii’iirisi  iig 


w.'iter  al  a  fair  I'Xin'iise. " 

The  report  being  |)re|)ari'il  by  I  vv. 


fi'iiliir.'  is  that  this  opporl  unity  was  not  I’llblie  AVorks  Engineers,  who  luivi'  been 
takiii  ailviintagi'  of  mn.'li  sooiicr.  With  li.'i’i'  iill  siimni.r,  will  be  forvvjirde.l  to 
III.'  .lev  ilopiiiinl  llmt  is  now  going  ahead  Ottawa  in  about  a  m.mtli,  and  on  t  lifs 
ill  W.'stirii  Canada,  vvitli  thi'  eenlrid  report  t  he  (iovernmeni  wiil  largely  proceed 


location  of  ill.'  I'ily,  togelln  r  with  iialiirc'- 
gifl  of  gas  fur  lighting,  fii.l  ami  iiowi'r. 


in  eonstrui'tiiig  the  docks  whieli  arc 
liliinned.  Each  of  1  hem.  it  luis  been  IcariU'd, 


Meilii  iiii'  Hal  cannot  help  but  b.'.'omi'  :i  will  be  at  least  l.ODII  feet  long,  so  as  to  be 
gr.'al  maiinl'a.'l  iiriiig  .•.'III.  r."  .At  t  h.'  I  im.'  iibl.'  to  aee.mim.xliUe  tlm  largest  v.'ssels 


Mr.  Knight  made  this  slat. in. nl  th.' 
av.  rag.'  .hiily  re.'.ird  .if  Imil.ling  p.  rinils 
ha.l  jiinip.'.l  l.i  I.  n  tim.'s  the  .lady  jiv.  rag.' 


FKKNCII  <'AI‘IT.1I.  FOK  CO.AST. 

A  M.mtreiil  visit. ir  here  is  Mr.  E.  H. 


.\  natural  fjiu’stion  when  you  consider  thut  ilu*  I! 
a  Aouiig  si-'tcr  gniwing  up  in  Wi'sIy.th  CuiiHda. 

WUKRi:  AM)  WHAT  IS  YORKTON? 
5'nWK*I'ON  is  oip’  of.  iJ  not  th*’  mo^vt  il»’i\iijg 
town  ill  VV«’'>tcrn  (’anada,  ui‘h  ;i  lYopulafion  of 
over  and  an  ^sineni  nl 

wlticli  in  ii.M’ll  i'«*  a  prof«f  of  its  prospYTity.  YYiik- 
ton  is  tliY*  Ylistribniing  YY-ntp-  lor  I-aistcrn  Sas- 
ktilcliY’wan ,  being  ISH  niilY  s  sYUithfXeSt  Yif  Sti.-skafYiYm. 

1.5d  miles  mirtliY'ast  Y»f  RY*gina.  unYl  2-50  iiuIy's 
nY»rthwe‘.sT  Yif  Winnipeg.  It  is  Y’onipkMely  oulsidi* 
iliY*  magnetism  Y.f  iliY-st*  largY-  fY-ntre.-s  jiuyI  is 
YlY’siined  to  bY’Y’YiiiH’,  not  oiil\  the  e«iua!  Yif  yitliYT 

5'orKton  hoM^  yup  mo'«t  Y>ntieing  Yipportnniiu 
invY”-tY’d  in  ^YukiYui  will  nap  big  return’’^. 

ii.  II.  HRADBR 


iast  i.s  jn.st  no'A-  waking  up  tY»the  n'ahzatiY/ii  (hat  it  has 

IIKKE  YOU  HAVE  IT  IN  A  NUTSHELL. 

Yif  the  first  twY)  mentionefl  in  sizY-  and  popnlafuin 
nml  a^  ’a.  but  also  in  Y-omniY-reial  impYjrtanY’Yc 
VorktY)!!  is  in  tliY*  heart  of  oiu*  Yif  the  |>»>sr  stock- 
raising  and  fanning  eotmtrics  in  the  \Vt*st.  with 
thY*  best  transportation  facilities  possible,  being 
situatY^I  on  the  C'  P.R  main  line  between  Winnipeg 
and  Kflmonton.  aIsY»  on  the  braneh  line  of  the 
Ciraml  I  runk  PaY-ifie,  whiY-h  i.s  lUiW  I'xternling 
iforrhvvard  to  the  Pas.  and  a!,-.)  fh(*  C.N.R.  line 
frYun  \\  innipY'g  to  Calgary-. 

s  tY)  both  s.Mtlcfs  an  1  busine.ss  men.  Tvery  cloltar 

OOK.  Secretary  Board  of  Trade  YORKTON.  SASK. 


I'nr  Ihu  ••orrt’'' pomliny:  puriixl  of  Hist  year.  Tat'liu.  t)t‘  Lu  ( ’oniftloir  Moltiliur,  ('aiiadiun. 
As  yul  DO  lull  ill  tomstmuiion  opural  inns  is  lie  is  out  liuru  lookinf;  Ittr  l*a\  (iraldt‘  Dppor-  , 
iDitiul;  ami  il  is  ludinvcd  tlm  rucord  nf  tuiiitius  I'or  llu‘  invest  niunt  of  Krunuh  ' 


Iniildin^  (H'rinits  should  casilx  pass  t!) 
s. 1,(100, 000  mark  hmti:  hufon^  wiiilt  r. 

BANKER  ON  LETHBRIDGE. 


Siivs  An>i*rl:i  Farim*rs  ar«‘  Into  * **•  ^  •  Cduuirn*  (  ompany  wlmdi  owns 

I  |, _ .  .  ...  the  lo.'iil  system  iiiimmii.'.'s  lluit  il  earrie.l 

,  .vlixed  f‘:iriniii(*  :iii4l  .'ire  ,.>r  .n.,  .  .  .  .  . 

■l.Sb.JlO  iiasseng.  rs  .in  its  eily  an.l  suburban 
SiieetM'tliin*.  lines  hist  month  iis  .'.iniiiar.'.l  with  ttlO.LAt 

EKTiiiiiiim.i:,  Ai.ta.  —  Signiti.-ant  .-I I c- niontli  last  year. 
111. 'Ills  :is  t.)  the  ju’eseiil  spl.'ii.li.l  pr.>-)..rity  '  this  line  iii.-rease  was  attained  in  spile 

of  the  West  as  view, 'll  by  A'.  C.  Mn.vvii, 

.Sinierint.'ii.l.'iit  of  W'.'slerii  braii.  li.  s  of  t he  Ji'*'-'  l•>tlm.'lp:llily  vver.'  imt  in  oi,er;i t ion. 
Canadian  Hank  of  C.immer.'.'.  ar.'  at  l  rael- ^  ‘U"'.  per.'.'ntiig.'  on  the  nionllis 


eaivital.  and  he  stated  that  lie  belii'vc.l  he 
eoiilil  find  them.  He  will  visil  th.'  Islaii.l 
and  other  portions  of  th.'  I’roviiie.'  bif.iri' 
relurnint;  east.  Hon.  .Ail.'laril  Tiirgeoii 
is  wit  II  him. 

'I’he  M.  C.  Eli'.'trie  Comiiany  vvlii.'h  owns 
the  local  system  aiiiiouii.'.'s  lluit  il  earrie.l 
■IB.A.l/lO  Iiasseng.  rs  .in  its  eily  an.l  snbnrban 
lines  liist  month  iis  .'.inipar.'d  with  IflO.LAt 
for  the  .'.irresii.iinling  month  last  year. 


.>1  tile  West  as  vievv.'.i  iiy  \.  (  .  isr.ivvn,  .n  .....s  m  . 

.Siiperinti'iiili'iit  of  W'.'slerii  braii.  ln  s  of  t he  Ji'*'-'  l•>tlml'lp:lllly  vver.'  not  in  operjition. 
Canadian  Hank  of  C.immer.'i',  ar.'  at  i  rael- ^ ‘Uie  city  s  piri'i'iitiip'  on  the  nionllis 

ing  vvi.li'sprea.l  nltiiili.in  in  I.,  t  hhri.lge.  !  •'''''''M’'''’'  tolall.'.l  .S‘.t,().5S.’2,{. 

In  an  iiitervievv  Mr.  Brown  slab  s:  ’  'I'lie  i  ||I(;  l.l'.MKFK  MILL  SOLD, 

thing  vvlii.'li  impr.  sses  in.'  most  ;is  r.  gar.ls  I 

Alb.Tla  is  the  fact  that  th,'  farin.r-  here'  .'."Kgest  lumbering  enter- 

anil  in  the  nort  hern  p.irti.m  .if  Hi.'  I’r.ivince  '  I”'*’’'''’  'b’-lri.'l  has  just  eliangeil 

ai’e  largely  going  into  mix.'.l  furming  (("'tic*''’''  b'"'  *‘'*''1  Moo.ly  sawmill,  tiig-^ 

Evervwliere  there  ar,'  ev  l.h'ii.-.s  ,,f  t  he  '  (ni'l  linib.'r  limits,  be-, 

.'hange  in  the  styl,>  of  fariiiim;.  The  "'I'"'  Pt'".v.  ; 

exi'Insive  gr.ivver  is  pjissiiig  .iiit.  i’nblie  Ltd.,  was  s.il.l  l.i  the  X’alioiial  I'iiiaiie.' : 

opinion  is  against  him.  'I'he  g.iv.  rniii.  nts  '  Comp:iny  an.l  th.'  Thiirst.ni  lA  !■  lavell.' | 

the  railways,  the  banks,  all  are  working  to  i  Etimber  C.impany  f.ir  .S.’itld.Otlt).  Th.' trails-  ; 
gel  him  t.)  go  into  mi.xeil  farming,  an.l  l  liev  "'>‘1  'Y’<‘ome  ell.'i'tive  on  Oelober  1.  | 

:ir.' sl.ivviv  su.'eeediiig.  What  d..  I  I  hink  .if  lunilier  eapaeily  of  j 

Eeht bridge'.’  1 1  is  one  of  t  li,'  soli.l  ,  it i.'s  of  |  >'’"  (»IK)  shingles,  l.eing  ' 

Hie  West.  I  do  not  think  anv.iii,'  need  *•''  ’ ''<‘sternj 

worrv  alioni  the  fntnre."  '  Lumber  ('ompany  s  plant  at  Fraser’s  Mills.  | 

whieli  has  a  eapa.'ily  of  !l."). ()()()  feet  per  day. 

VANCOUVER  .AND  HINTERI.A.M).  i  "•  'k.'  Mackenzie  iV;  .Mann  j 

'  enterprises.  The  property  is  about  2  | 
“  \  tuiUDUVur  jintl  \'<»st(*ru  (  ;in;iY!;j  is  ihu  i  mih'.s  from  Port  Muiin,  ])Ut  urossus  tliu 
title  of  what  is  pi  rliaps  th.'  ni.isi  Iriii.l-.inielv  I  Fraser  River.  | 

,lesigne.l  an.l  insirn.'l ive  b.iok  on  th,'  .'ll v  anil  ■  AA'est  A'aneonv.'r.  which  lies  across  the  j 
.'ontribiitory  (ernlory  of  Aan.'oiivvi  ihat  has  inlet  close  by  its  bigger  rival,  X'orth  ' 
y.'i  rea.'lie.l  th.'  I'.ast.  It  is  issii.'.l  by  L.  H.  A^aiieonver,  has  jn>t  placed  itsi-lf  on  record  j 
Mr.nvii  A  Co.,  liiianeial  agents,  an.l  will  be  as  desiring  belt.'r  transportation  facilities 
mailed  to  !my  a,ldres.s  on  ri'.in.'.si.  Its  object  with  Hie  eity.  Tin-  1  ttO.OOO  plan  whieli  i 


W.  H.  STRACHAN 

(ITY  PROPERTY  AND  I  N  V  E  ,S  T  M  E  N  T  SECURITIE.S 

ii!:i'i;i;i:\(’i;-n\\K  (U’  miva  srori  v 

Stephenson  Block,  -  -  SASKATOON 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  OFFICE  : 

Northern  Crown  Bank  Building  -  ««>  -  -  WINNIPEG,  Canada. 


K.  T.  O’CON.NOIt 


The  MacDougdll-Bidwell  Co.,  Limited 


Iteforenee  RI’iAl,  IN  VI’^STMENTS 

«  ..n..,li.,n  lt,.i,k.,l  ('..nim.'r.e  FARAt  T  ANFAS 

(’.Ki.-  A,  n,  c.  .vih  K.iiti..n.  Saskatoon,  Sask. 


C.4PITAI, 

$200,000.00 


VANY Ol  VER  AND  HINTERI.A.ND, 


THE  NORTH  WEST  LAND  CO. 


FARM  LAND  A  SPECIALTY 

I’or  RY*ferY’ncY‘’<;  Is  \ear.'-‘  Kxp«‘rien>*e  in  West 

TIiy’  (■'jiijttYiian  Iktnk  of  romnioree  r>  Amn** 

Iteyal  Hank  of  t’an.n.la  NORTH  BATTLEF 


W(‘  handle  choice  inside 
property  for  quick  turns. 


NORTH  BATTLEFORD,  Saskatchewan,  Can. 


O’CONNOR  &  O’CONNOR 

REAF,  ESTATE  AND  BROKERS 

l  AKVl  LANtlS,  I.MfHOVUI)  .AM)  IIMMPKOVKI).  A  SPKC’IALTY 
City  Propcrlics.  Uusines.s  Propo.silions  and  Insurance 

P.  O.  BOX  lO.A.  .S, ^.110,1  WET.ASKIWIN,  ALTA. 


THE  ALBERTA  PROVINCIAL  LAND  AGENCIES,  LIMITED 

St:i!.S<'l(IBi:i)  C'APn  AI.,  SGO.OOO.  INCOKPOIIATia)  1912 

Handling  l.arge  and  Small  Tracts  of  F'arm  and  Ranch  Lands  in  .Any  Part  of  .Alberta, 
Urban  Real  Fhstate.  Investments  and  Insurance, 

tf.-prewr.lallvos  in  .'vri-y  tomniiiiiil.v  of  It, (■  Province.  LACOMBE  AND  CALGARY’,  .Alfa. 


is  I.)  exhibit  Hie  p.).sition  of  \ hiii.'.mv.  r  in  rela- 
lioii  I.)  vvliat  is  ternii'.l  its  '’ Iiiiit.'il.inii  '  .'iii- 
bra.'ing  lli.'  coast  of  I  lie  I’l'oviii.  .',  ih.'  A'ale 


proposed  to  .levote  that  sum  to  purehasiiig 
aiioHier  ferry  steamer  ami  erecting  better 
wharves  at  each  eii.l  of  (he  route,  wa.s 


F.  W.  HODSON 


CO. 


\  all. 'v,  the  IMiotenays,  the  (.'ill ral  an.l  ii.nihern  carried  on  Satnrdav  bv 


inoniilaiii  distri.’ts,  an.l  the  agri.iih i.i'al  and 
pasl.nal  areas  of  .Alberta  an.l  S.iskaii'hew.'iii. 
Pai'li.'iilars  of  the  growth  of  the  fiiy,  siilli.'i.'ntlv 


A'aneouver.  wliieli  lies  on  Hi(‘  lower  sIojk' 
of  Grouse  monnlain,  and  which  eominands 
a  liiK’  view  of  Itnrrard  Inlet.  English  May. 


FINANCIAL  AND  REALTY  BROKERS 


Hodson  Block 


NORTH  BATTLEFORD,  Sask. 


startling  in  themselves,  are  siip|)l.'mi'iit|.,l  an.l  ami  the  eitv  itself  is  destined  to  become 
nia.le  moie  vivid  by  .'xcell.'iii  ilhisii.'iiioMs.  .,  (i„o  resid'ential  distri.-t.  At  present  it 

Bl'ILDINCJ  PEK.MIT.S  AT  SAVU’T  :  of  oul.v  LlKH)  cjiialitu’d  voters. 

i'l’KRKN'l’  1  'PI,,,  local  tiiiaii.'ial  and  iiiiniiig  markets 

liave  been  e.xtremely  .lull  during  Hie  iiast 
Swift  ('i  iiiiKNT.  Sa.sk.-' ’I’lie  siihstantial  :  few  montiis,  but  brokers  are  looking  for- 


CAMERON  &  COMPANY 


development  of  the  Swift  (’iiiri  nl  .lisiriet  !  ward  to  more  activ  ity  during  the  fall. 

is  well  relleeted  in  the  records  of  th.'  Iniild-  i  — R.S.S.  _  _ _ 

ing  inspector  which  show  ii.  riiiits  the  past  ! 

year  aggregating  close  to  a  Lalf-iniiliou  i  Mr.  William  Royal  is  visiting  the  Eastern 
dollars  in  value.  I  Provinces.  * 


n.isin.'ss  Pr,.|),.rly,  Farms,  Aorras,'.  REAL  ESTATE  BROKERS 

I  lurly  Y  ctirs  hxpY'rifiifYMn  the  C  tiiiadiun  W  ust .  „  ,  ,  »  i.  w.  .... 

AkrY'tits  for  C.-inadiau  UaY-ilic  Uailwav  LuikU.  Enlish  North  America  Buildinff 

DwiU’is  of  Hiverdalu  and  Hattlu  i’ark  ♦'‘-^ubdivision.s.  BATTLEFORD,  SASK 

“It  looks  to  me  asi  if  the  old  town  li.ui  a  .'splendid  future  ahea  I  of  it.” — Toronto  Saturday  Night 
Travelling  Corre.spondent,  June  1.5,  1:112. 


f 


/ 
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International  Securities  Co.,  Limited 

AUTHORIZED  AND  EXCM  SIVE  AGENT  OF 

GRAND  TRUNK  PACIFIC 


I'or  Sale  of  its  TownsitP  I.ots  in  Divisional  Points  of  Melville,  Watrous,  Biggar,  Wain* 
wright  and  Junctional  Point  of  Tofield,  as  well  as  Town  of  Scott,  all  located 
on  Main  Line  f)f  (Iraiid  Trunk  Pacific  llailway,  Let  ween  Winnipej' 
and  Kdinonton. 


iSAYS  VANCOUVER  CAIGARVWANTS  TO  i 
I  WILL  HAVE  HALF  A  KNOWWHOARETHE 
MILUON  IN  5  YEARS  WEST.  DOMINION  RY. 


MONTREAL 


Mr.  Gerald  Birks  Thinks  His  Firm  |  Company  Wants  Charter  Rights 


The  International  Securities  Co.,  Ltd.,  is  the  owner  or 
inaii.'iger  for  the  sale  of  important  Townsites  or  .''uLdivisiuna 
to  Cities  or  Towns,  as  folimvs: 


HR.VXDDN.  .M.\X. 
RlXilX.X,  S.VSK. 

.MODSK  J.WV,  S.XSK. 
.MKDK'IXE  H.\T,  .M/r.\. 
KAMLOOPS,  R.C. 
.MACLEOD,  ALTA. 
LETHRRIDOE,  ALTA. 
YORKTOX,  S.XSK. 


C.XXORA,  SASK. 
WEYHERX,  SASK. 
CARDSTOX,  ALTA. 
EXTWISTLE,  ALJ'A. 
l.ACOMBE,  ALTA. 
XORTH  RATTLEI'ORD, 
SASK. 

SWIFT  CT’RREXT,  SASK. 


Got  a  Bargain  When  it  Paid 
$5,100  a  Front  Foot  for  City’s 
Finest  Corner  —  Canadian 
Northern  Question  Pretty  Well 
Straightened  Out  Now.  j 


Over  Area  on  Which  Another 
Road  Has  the  Rights— A  Mun¬ 
icipal  Project  Now— Bank  of 
Montreal  Loan  Finally  Arranged 
-  Crops  Will  be  Late. 


The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Rest  (  ’entre  for  Investment. 


INFORMATION  FURNISHED. 


(  ORRESPONDENCE  INVITED. 


fFrom  a  Special  C'orrcspondcnl.) 


CAi.uMtY. —  Who  arc  l)chind  the  Western 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St.  James  Street,  Montreal. 


ItKiuirios  ;ire  .solicited  from  jmrties  seekinp;  a  sound  investment  in  any  of  above  named 
('ilies  and  Towns.  .Many  of  tht'st*  places  .atTord  splendid  openings  for 
Lii.sines.s  ;in<l  profe.ssional  men.  I'ull  information  will  he  freelv 
fnrnishetl,  and  booklets,  inaits,  etc.,  regarding  any  of  lhe.se 
Cities  or  'I'owns,  mailed  free  upon  refiuesl. 


International  Securities  Co.,  Limited 


WINNIPEG,  MANITOB.A,  Somor.set  Building. 

REGINA,  SASK.,  Western  Trusts  Bldg.  TORONTO,  ONT..  Kent  Bldg. 

.MONTREAL,  <H  E..  Yorkshire  Bldg.  SASKATOON,  SASK.,  137  20lh  Streel  E. 

VANCOliVER.  B.  C.,  Dominion  Trust  Bldg. 

BRANDON.  MAN.,  McKenaie  Bldg.  (17)  .ST.  JOHN,  N.B.,  Dearborn  Bldg 


V.w'cofVKK,  ILC.,  S<‘pt.  t'Oth. — Among  Dominion  Railway  ('ompany?  The  X’al- , 
the  \isilors  from  the  E.ast  lately  W'as  gary  Board  of  Trade  wishes  to  know.  ^ 
Mr.  (lerald  X.  Birks  of  Henry  Birks  &  Mr.  .1.  K.  .Xskwith  of  Ottawa,  is  down  on 
:  .Sons,  who  was  here  to  consult  with  the  the  map  .as  pr<“sident,  but  that  may  mean  ■ 

,  arcl'ili'ets  regarding  the  plans  for  their  anything  or  nothing.  .\t  tiny  rtitt'  thoj 
I  propo.seil  skyscraper.  Mr.  Birks  is  vtry  Board  with-holds  its  approval  of  the 
optimistic  ahont  the  liiture  of  this  Cilv  route  map  filed  t  his  week  until  some  delinite  ' 
and  lit'  predicted  to  an  interviewer  that  information  is  forthcoming  as  to  who  wants 
Vancouver  wouhl  contain  half  .a  million  m  huild  the  road  and  when.  .Also  there  is 
people  within  five  years.  The  statement  the  Alb.rta  and  Peace  River  Railway 
1  has  increased  the  number  ol  Mr.  Birks  practically  <*overing  the  s.ame  route,  starting 
admirers  on  the  ('oast,  and  will  not  likely  at  the  International  houndary  and  reaching 
do  any  harm,  but  its  realization  would  up  into  llu'  Ihaiec'  Ri\er  country.  Calgary 


PHONE  MAIN  .3497. 
PHONE  -MOUNT  198. 


A.  W.  D.  HOWEL 


REAL  ESTATE 


INSURANCE 


MORTGAGE  LOANJ 


WESTERN  REAL  ESTATE  BUSINESS 
HALTS  TO  WATCH  CROPS-TRADERS 
BANK  WINNIPEG  BUPING  IS  SOLD. 


involy  e  a  eonsiderable  siraining  of  local  has  already  approved  of  that  lim- and  awaits 
eondilions.  At  tin- preent  tin  e  \  aneouver  ...  ,  ■  ,  „  ,.  .  . 

and  its  suburb-'  eontaiu  about  I'.MI.OOt)  Birther  details  before  e.xtending  its  otTieial 


.SPECIAL  AGENT 

INSURANCE  CO.  OF  NORTH  AMERICA 


people.  To  have  half  a  million  here  in 
iivi'  years  would  mean  an  annual  addition 
to  the  |)opulation  of  (id, (100.  To  jirovide 
the  necessary  homes,  streets,  waterworks. 


sanction  to  another  one.  || 

I'y  an  overwhelming  majority  the  rati'- .  VV^ 
payers  of  Suulh  Kiusi  Calgary  decided  to 
give  the  ciiN'  proper,  a  mile  of  streel  — _ 


ROOMS  410-412 

TRANSPORT.4TION  BUILDING 

120  Si.  James  Sireel. 


MONTREAl 


tc..  lor  such  a  big  inllux  would  bi-  a  i  railway  in  return  for  a  constant  service  to 


physical  impossibility.  The  city  jia.s  had  ,.„nneel  w  it  h  I  Ih  ir  line.  I  hi-  city  to  operati 


its  resouri-es  ta.xed  to  the  limit  coping  with  the  whole 


a  yearly  inerease  of  from  20.000  to  ‘J.'),000  1  Tin-  Interurban  Railway  asks  for  L'. 


Banque  d’Hochelaga  Purchases  Main  Street  Structure  Opposite  praukK  admit t^V7t'\mntaineirm..re'Veo 


I  during  the  psat  eonple  of  years,  and  any  a.  res  of  the  eitv’s  industrial  tracts,  pur- 
I  aeeeleralion  of  I  he  influx  would  soon  I>ro- '  ,.|iase,l  when  land  was  cheai)  in  order  to 
(iuee  a  jMindition  analogous  to  ('tilgary  i  ensure  to  ineomiiig  i,i:mufaei uriTs  faetory 


B.  LEITCH  -  -  Fiscal  Agent 

ALLIANCE  INVESTMENT  CO.  (Canada) 


Royal  Bank’s  Headquarters  for  $235,000-  September  Slackness  i',  *'  — ~ - 

_  -iiT'ji.  A*4  4TT  i^j**  eou\ er  has  bi  <  n  I  apid  .uid  siibst.ulf  la.,  aiui  Relief  <‘:ime  to  the  City  ofliidiils  when  I 

Coincident  With  Anxiety  as  to  Harvest  Conditions,  Causes ,  b  wiii  be  weii  past  the  halt  mi  hon  mark  m  the  tinai  details  of  the  s:2,ooo.ooo  loan  by  BUSY  AT  CALGARY.  TORONTO  PAPER  ISSUE. 

Falling  Off  in  Realty  Interest- -  How  the  New  Government  may  recall  the  prediction  made  four  years  [i,',.  ,.orporalioiL''\Va*i'(V  np'*so1ne'*'-H*eoim^  ...  •  •  R  14'  r 

\v;il  MA  4Ur.  4  j  41.  •  r  ago  by  Mr.  J.  J.  Hill  that  Vancouver  i  hat  w  .re  i  I'l  rear)  I'lM  Revival  in  Trade  .lelivities  Due  lo  Domiiuon  Born!  <  o.  Oneriiii:  (>  per 

Buildings  Will  Aid  the  Fort  Rouge  Districts  and  the  Choice  of  would  contain  .1  Iiopulation  of  .■>(>(», (KHI  in  I  payers  lune  tmiied  in  SI.JIKIJMIO  in  taxes  Better  <'rop  Outlook.  TroiiMe  i  eenl.  I'irat  Morti^aige  Ronds  of 

the  Exhibition  Buildings  Site  Helps  Kildonan.  :  .Y.!',''.-  l"'  elo-erlhan  was  j,,, hi  ,|,,W,  with  tins  loan  completed  ami  ihe  over  Natural  <ias  Charters.  I  Well-known  Paper  <'o. 

^  10^  pr«‘iIlrtP>n  ttl  ln»\v'  V  \V<M1I<I  voir  .rncMtiT  Iil’i.vlr-I  i  mnciAV  t.iiii.iYl  W  I  ..... 

-  -  --  -  ;  (HI  liiciprocil  V.  I  lor  iIk*  M*as(i!i  ihV  i-itN  will  \vivv  little  C ’al(;aky.  ~ -  Hank  (*l<‘arin^rs  last  \V(M‘k  i  An  ofiermtr  ol  t  i(‘  0  |H‘1’ kr.st  inort- 

•om  Our  Own  Correspondent.)  the  IVovineial  authoritie.s  and  it  will  he  •V,'!'  /''=B  Ids  lirni  were  ,|i„i,.,,i,v|i;u,neing  for  thV  reinaind..,- ..f  the  increased  ITa  per  cent,  over  t  he  correspond-  & 

vv....:.,  OH.  „  .vh-k  „r  „v„  ! if, IS''';:., ('''a,, 'zl  '.'i;;.,,?'';:!:  . . . . . . . . .  ,.r  m,. r„.,„  «,.w»4.y 


Sill’S  .at  e()>t.  for  use  as  terminals  and  shops. 

THAT  BANK  I.OAN. 

Relief  laime  to  the  ('ity  ofliidids  when 


LIMITKD,  OF  CALGARY,  ALBERTA 
BANK  OF  OTTAWA  BI.DG. 


MONTREAL 


BUSY  AT  CALGARY. 


TORONTO  PAPER  ISSUE. 


Buildings  Will  Aid  the  Fort  Rouge  Districts  and  the  Choice  of 
the  Exhibition  Buildings  Site  Helps  Kildonan. 


0%  •er  Natural  Cias  C’hart«‘rs. 

C.4i.(;,\nY.  -  -  Bank  clearings  last  week 


Well-known  Paper  C',». 

An  offering  of  the  ti  |)er  eenl  (ir.sl  mort- 


(Froni  Otir  Own  C'<»rrespondent.)  the  IVovineial  authoritie.s  and  it  will  he 
WiNxiiTi;  Oet.  -  For  a  week  or  two  cleared  to  make  room  for  the  new  build 

the  transactions  in  real  estate  in  Winnipeg  ‘.’‘‘/I -Sf-hool  property  adjoins 

,  ,  ,  ,  I  foi  •  Ike  pn'sent  buildings.  Alto- 

1kI\(*  lif*(*n  a  llltlt*  UlKl(*r  nornilU.  Inis  is  cr«>th<'r  th(‘  two  ni*invf»rf if*<  will  Iuiao  nn  Hiv*n 


of  100  per  front  foot 


iia\'('  lif*(‘n  a  littk*  iiiKlor  normal.  This  is  irtiihcr  the  two  T)roi)(*rf ics  will  havf*  aii  arc**!  not  sell  it^  lot  a  niu(*h  hi^h(*r  fip'urc*.  it,  i,,'  lahou  oir  ^^raiiu'o  iiow('\'('r  tiiat  . .  .  —  juukjwuk  i  *  ^  1  r**  *  «i  1  1 

not  bv  anv  means  an  unusual  condition  of  about  TL  acres.  On  the  south  it  fronts  **  "'‘Bter  ol  Biel,  the  owner  ot  the  ij,,.,.,.  ^ill  he  little  more  movi'inent  of  grain  corporation  work,  but  the  returns  for  the  VAo^ltOtMii 'common 

at  th.:  end  of  .September.  Money  gener-  on  the  Assinihoim-  River  and  on  the.  north.  "i'lo  OO;/'  mr  frouT  fooV  The  '  I.’"'"'-':  >''?  “i'-V  ^  .iIo"k. 


lot'  "Thev  ./‘'j''  .'"'proved  during  s,s..h.'-,.'20I.  Some  of  this  mav  rightly  be 

(her  figure,  .seems  I ..  be  ( aken  for  granted  however  t ha t  aBnbuted  to  the  payments  made  for 


•reased  Vir,  per  cent,  over  the  correspond-  .o<'.  t'|o  .Toronto 

,  0.-,  1-1  1  I’aiier  Mfg.  (  (impany.  Limited,  is  being 

J  week  of  l.Hl,  or  from  ....L')SS,4.)4  B)  1 Dominion  Bond  ('ompany. 


Limited,  of  'I'oronto,  Montreal,  Vancouver 
and  l.ondoii,  England.  The  total  issue  is 


ally,  a,  ihis  i.aria.l,  is  vary  lipl,.  ■.,,,1  U.a  a„,l  n/it .'Sli,,:' 


property  for  .SIO.OOO  per  front  foot.  The  |  p.st  year.  This  is  admittedly  no  fault  of  urer‘ had  paid  out  verv  mueli.  A  salVs- 
other  two  corners  are  owned  hv  •>  ■  •  ....  i“  .  •  .  ... 


investing  public  have  their  attention  too  A tine  Mi^.,  ciuiui  mmien^^^^ 


I  the  railway.-  bill  musi  be  attributed  wholly  faetorv  condition  of  eoiitidenee  iu  I  he  ful tire  .  ,  •  i,-.  i-.  miii)  ...'ii'li  -nrnlnu  nf  jimdVl 

to  Ihe  weather  which  has  held  hack  the  is  expressed  overy  where  tiot  wit  hst  andi  tig 

work  of  cut  ting  and  threshing.  that  there  is  yet  some  uueerlainty  as  to  .  w  t  he  v.^r  e^  Rn-l  on  Ye 

(  algar.v  has  tiie  service  ol  tin  liidusirial  the  grain  going  to  market  promptly.  .  ,  v*„ril  VlFi  -ire  estimated  •it^SlOOOOO 

anil  Development  Bureau,  the  executive  of  Business  iuerea.sed  generally  during,  the  I  ‘y’ tinted  th.  boiS  intereSr”- 

w  Inch  are  l•uK(l)dlalls  ol  a  I und  ol  SI ,()()(), (HMI  past  few  days  under  Ihe  stimulus  ol  an  '*  l|  jj  nnilnrslnnd  lint  tli<> 

suhserihed  for  1  he  i)ur|)ose  of  making  known  assured  crop.  Money  was  easier,  and  !..rniiiirs  for  the  monihs  of  lulv -ind  \iiirust 

the  advantages  of  Calgary  and  surrounding  the  prospeel  lhal  evYrylhing  was  working  f  '  .Tir  v  e  •  n)  .  eenT  in 

.1, strict  .ns  a  resideiital  eommereial  and  „ul  right,  a  better  feeling  i.revail.  d  all  ,  "t  h  s  es  ^  "  ' 

niaiiulaeiuriiig  loeaiion.  .\ii  Industrial  around.  Xo  better  gauge  was  iii-eded  '  'e,„.,,„',„  'i>.,„ar  MIV  Coinnnnv  is 

(  ommissioiii  r  pre|iares  reiiorts  free'  tor  tlian  the  iabor  market  which  «bowed  eon- ;  .  .  .  ,  ‘  ,  P‘.  •  ’  _ 

.  . .  industry,  in  addition  to  giving  siderable  unsati.-lied  demands.  Trade  in  i,.  h  .d  griil.’  linen 

out  inlormalion  on  every  toi.n-  ol  interest  fn,it  was  very  heavy  and  at  prices  to  "i- , 
to  enquiring  thousands,  for  ('algary  as  tl.e  duee  free  buving.  Real  estate  men  say  ' 
tifth  eommereial  city  in  ('anada.  ai.raets  things  are  looking  well  for  them,  ('on-  fc  D  ree  r 

‘""'“"-‘I’-  .....  •>"i'<linfr  M.ppl.es  ,  (*-“;;„;;\?rei;dent  Dominron'Ho"^,l  Co^npa.rv 

I  '  i'"  'inanlily  lo  keep  them  ip  ,,  Wai.son.  Viee-pre.sident, 

EDMONTON  NOTES.  .S,,anish  River  Pul,.  ili  I*aper  MULs.  Limited; 


there  is  outstanding  !i?7.')(), ()()()  in  common 
stock. 

The  depr.'cialed  apprai.sed  value  of  the 


imieh  fixed  upon  th.'  crop  movoin.'iit.  Tlie  politan  in  apiiearane.',  carries  Osborne 
basis  of  values  in  the  entire  W.-st  mov.'s  street  across  ilie  .\ssiniboin.'  Riv.'f  into 


FOTB-MII.E  ELECTRIC  TI  NNEL. 

The  n.'got  iations  belw.'.n  the  ('itv 


up  and  down  in  aeeordanee  with  the  size  Fort  Rouge  district.  The  north  end  of  i  ‘ ".'got lati.ins  lelw.'cn  tlie  (  I'y 

of  the  crop.  There  is  no  doubt  that  th.-  hri.lge  adjoins  the  n.'w  l-egislativ.'  .  ..I  /  ‘n^ 

ha.i  the  weatlu'r  b.-.-n  at  all  favorable  for  buddings  site.  The  el.-aring  awav  .if  the  i  *p  J  i  ,  J  I*’  t  '  i*r  i  ’liil Im’* 

harv.'sling  th.Te  would  have  li.-en  hy  this  barracks  and  the  er.'.-tion  at  tliis  ‘  T' V  i '  '  •  a  ^ 

tin,.',  hu.nani-v  in  tin-  r.-al  .-state  mark.-t.  will  have  a  mark.-d  .-IT.-et  up.in  a  v.-rv  wid.-  !’  'T  “Y,  .  .  'i’ll  Vv'.’.'"'""' 


tim.',  iiuoyain-y  in  tii.-  real  .’Siaie  marh.'i.  win  nave  a  mai'K.’.i  .’iteet  upon  a  \  .-ry  wi.U’ 
Continued  iiielenieiiey  of  vveatlier  has,  district.  Of  eours.-,  to  som.’  .’Xl.’iit  values 


will  he  located  tli.-r.'.  Both  .Sir  William 
Maek.’n.'ii'  and  Colonel  .\.  I).  Davidson. 


.lesiroyed.  Ev.-ry  rain  storm,  however,  an  advane.'  in  values  in  the  .Titire  district,  i 
that  now  .-onies  damages  the  crop  lo  some  the  .jentre  of  which  will  be  th.- group  of  ' 
extent  and  will  not  only  lower  Ihe  amount  very  fine  public  buildings, 
but  the  gra.le  of  grain.  This  is  a  condition  .Sl’Bl'RB  IN  PROPERTY 


that  do.'s  not  eseap.'  the  attention  of  th.’ 
investors.  They  hold  off  until  the  .-rop 


Mr.  E.  S.  Horn,  of  th.-  Int.-rnational 


safe  fr.im  daiiiag.-  through  the  elem.-nts.  .Seeuriti.-s  ('o..  r.-.-ently  luirehas.-d  som.' 


Col.  Davidson  also  informed  the  ('oun.-il  '  -  .  _ 

that  Vancouver  would  be  the  headniiarlers  ;  •w-.tx-* jr^-w-kT m t 

of  the  ('jmpany's  shitiping  business  on  the!  EDMONTON  NOTES. 

(-oast,  and  th.-r.-f.ir.’  th.’  home  shipping; 

port.  This  latt.-r  de.-lar.'ition  clears  un  Natural  (Ja.s  Near  Edinontoii. 
th.'  atmosph.-r.'  to  a  great  .xlent.  Fora  .......kable  Ruil.lii.a  ArtivR  v,  ('ro,.s 

long  tiiiK’  iieoiile  liave  lu-en  v.-rv  miieli  i  ......  .x. 

L.iok  (loufi  III  Di.stricl. 


It  is  pru.Ient  for  them  to  do  so.  Mean-  aer.-ag.-  just  w.-st  of  tlm  Tuxedo  I’ark  "'I  u"':  i,,;,:;;;:,,"'  ; 

while  :ir(‘  stiilionarv.  There'  is  nol  nronerlv  whii'li  in  the'  e'enirse‘  of  tinu'  hr*  ^  .  r  , 


while',  valiie-s  are‘  stationary.  The^re'  is  not  properly  whieli  in  the'  e'ourse'  of  time',  lie '.i-  m./.y..*  [*,.1,,  r  i.ni  .l.i  i"  mm  i  i  «• 

th.-  slightest  dispo.sit  ion  on  the-  part  .d  will  place  on  the  market  as  a -""-'li' i.sion  ,  i... ...iOais  .If h.  re  pons' 

h.d.l.-rs  t(,  cut  pru-.-s  to  inake  sah-s  1  h -v  propo.sit.ou.  I  Ins  ransa.-  ..in  is  ot"'  ol  , 

liav.-  ev.-ry  r.-ason  to  b.-l  .‘ve  tlial  th.  but  a  lew  ..f  impor  anee  that  have  tak.-in  j,,  ,|...  i.nits  is- 

. .  1 1 « <.4-.  tYY  4Y  4.4  1  lw»  4>t*/Af  Y  Will  1 14Y  w  I  !/•  Ii  *1  <  1  IyI  <1  pj  irjrnY  tlx*  in  ciiInirliMn  »yp4y  lY/ipt  ii-iw-  \  ♦  »  .  _  .  .  ••  n  •  i .  . 


WANT  TO  PRE.SERVE  CJA.S. 

Soufhern  .\llierta  is  jiart ieularly  up  in 


arms  prolesliiig  against  Ihe  proposal  lo 
export  nalural  gtis  to  the  olh.-r  Provinees. 
When  the  seiu-me  was  first  oiillin.-d,  it 


tlie  R.-v.  Dr. William  Briggs  of  th.-  Methodist 
B.iok  A:  I’uldishing  Hons.-;  R.  S.  VVal.lie, 
Dir.-elor,  Vi.-loria  Harbor  J.umbi-r  ('om¬ 
pany,  Limited;  Richard  Brown  .if  Brown 
ILroili.-rs,  Limited,  Slalioiu-rs;  R.  Lyon 
of  Lyon  iV)  Rlumm.-r,  Dir.-.-tor  Npanish 


have  ev.-ry  reason  to  b.-li.-v.-  that  th.-  but  a  few  of  importance  that  have  taken  i  ,,-;Br';-.st  ol’its':.^^^ 

.mieome  of  tlu-  .-rop  will  be  such  as  lo  plac-  recently  m  suburban  properties.  At  Vam-ouv.  r  th.-  railvvav  |  f„n 

w  arrant  pr.  s.-..l  pn.-.-s.  h.- ..t  hf  r  ,-nd  of  t  he  .-ity,  a.lj.i.mng  I  he  nevv 

RANK  Bl’ILIMNG  SOLD.  a'T'  age  has  fhang.-d 

.  1  f  .  .  >  h.ui.ls  .It  .tdv .  iie.-d  prie.’s.  |  |■,.p;,ir  shops,  t  h.- ear  siorag.- vards.  and  ma- 

Th.-  most  importan  r.-a  .-state  trails-  an  atter-etf.-.-  of  the  vote  ol  the  e.tiz.  ns  1  , 

action  ol  Ihe  w.-.  k  h;is  liei-n  tin-  iiureliase  ol  lo  purchase  111.-  now  Exhioition  grouinls  iii 

tlie  'I'ritd.r's  Bank  Buil.ling  in  Winnipeg  Kildonan.  In  t li.-mselv.-s  th.-  Exhibition  I’.K'IFM'  (iREAT  E.iSTERN. 

bv  the  Banque  D'Hoehelaga.  The  pri.-e  grounds  are  not  of  particular  a.lvanlag.-  ,,  ,  of  1 1„ 

Iiaid  was  .S2;Li,(Ht().  The  building  i.s  an  to  any  district  but  the  fact  .if  the  .-xhihi-  p.;;.!,;;,  ( jr.-Yt '  Eastern  Railvvav.  t.i  I..-  eon 


.  .  I  ms  coasi.  ion  .viaim  i.uui  isiaiiii  aiiu  J',  li.vio  N  To.s.  —  1  Me  eii  v  oul  .  iiig  iiism-etor  i  i  i . i.  ..  i  luoiiii.r,  mr.-i-ior  oiiaiiisii 

i  Vancouver  wen-  all  to  b.-  t.-rminals  of  tin  reports  that  for  (i  months  .-iiding  IHst  of  hur  llrU  Hi.-r.'-  ’i-)  '''''''''  Baper  .Mills,  Limited.  The 

ve  t’ll  <-i  '  ’•"B  the  C.impany  has  Lxugiist  tli.-r.’  have  b.-.-ii  L.'.O  Imildiiig  p.  r-  s.  met  hine  in*  it  MiiiiuL--  and  ii-iliir-il  gas  *  ^''••"■tor'^  reeenlly  .h-.-lar.-d  a  ilividend  on 

•  i  -s  V  niost  of  its  .-aids  on  the  table,  the  i  mils  issud  for  lhe.,oulh  si.le,  or  what  was  .C  ,  .f  l"  , ol  m  r-  ii  dlv  n  '">"">10,1  sl.i.-k  at  the  rat.-  .if  ."i  per 

't  i;-n,  vv  ="■"  Vam-ouv.r  th.-  railway  |•oru,.-rlv  the  elly  of  Slralheona.  whi.-h  ^  .V|l,  -  V’ 

el  an  -  -  I  '  shipping  port,  ami  l‘orI  :  li.-eaim-  part  ofK.hnonlon  01,  Ist  of  March  -ml  mVvdabm  tl  ,  V.-asih^^ 

s-  :  m  :  -Mnnn  will  have  Hu-  ear  buil.ling  plant,  tlu-  1  hist.  A-  tlu-  Domini.,. . .  of  Ist  of  ^  ...  ri.-s*  i  s  .  v  ,1’  fi u-l  '’ACIFH'  cV  IICILSDN  RAY  RAILWAY. 

I  .-.  pair  shops,  the.-ar  sl.uag.- var.ls.  ami  mav  .Im,,,-.  Itlll  sh,iw,'d  .-..ii-iderablv  less  than  '  "f  "lain  pipe  liiu  <-ai  rics  it s  ow  1  I lu  I, 

-  citizens  1  I  c  .1.  .1  .  ••  1'^.  luaii  operating  .-osl  ol  •>  pumping  stations  L.litor  I- 1  x  v \.  i  .vi.  Iimks;  X  our  pap.-r  in 

|■oulllls  ill  ...  .Bn  -  tiallu-oiia,  this  a.--  i„.|vv.’('ii  th.-  iioini  lo  vvhi.-li  tlu-  natural  a  r.-ceni  issiu-  eonlained  a  iiotie.-  of  the 


i  livily  ill  liiiil.liiig  is  somewhat  remarkable 
I  Miu-h  tlu-  gr.-al.r  part  of  tlu-se  nermit- 


A  i-ompaiiy  o.-gaiiiz.-d  he.-.-  r.-.-eiitlv 


..f  Ihe  a.lv-antagi-sof  the  pur.-liase  fnim  Hu-  li-aeks.  To  .ac, on,  mo.late  the  large  crowd-' maps  are  not  all  r.-adv.  'l  .-xpe-t 

ILanqiie  D  Hoeh.-laga  s  stan.lpoint  is  that  vvhu-h  annually  visit  the  exliibition  it  'vilT  ,.oii,struetion  gangs  v  ill  take  to 

it  is  elo.se  to  their  old  stand  where  the  he  absolutely  es.senliul  to  augment  th.-ijj,,',  of  a  fortnight  W.*'  have 

bank  lias  made  many  friends,  and  its  par-  crossing  by  str.-et  ears  of  the  ('an.adian  :.i,ree  v.-ars  in  which  to  emnniete  tlu-  line 

tieular  eli.-ntele  know  jiLst  vvh.-re  to  locale  Paeifie  tracks  which  int.-rseci  Hu-  <dty  i  ;  ,7  V \,,o  o  s -e  B  ^o^^ 

it.  It  is  umlerstoml  that.  Hu-  bank  has  on  Point  Douglas  Av.-nue.  I  Ttu-re  ar.-\ui  spe.-ial  e./g^^^ 

.som<-  very  impoi'tanf  plans  in  view  and  will  BI’ILINING  PERMITS.  to  be  ov.-ia  om.-  and  thi-  bridg.-s  ami  luiim-ls 

I'stablish  branches  a,  various  points  .  .will  not  he  of  anv  great  h-ngth."  The 

Western  Canada.  I- or  id.-ntically  the  same  r.-asons  that  :  j.-o-jii,.  c-cat  Eastern  will  he  built  by 

NEW  GOVERNMENT  Bl’ILDINGS.  "  slaek.-mrtg  in  real  estat.-  trails- 1  W'eleh  and  .St.-vvarl.  who  an-  til.so 

a.-tu, ns  building  also  has  slaeken.’d.  1  b.-re  |,„i|,|jng  a  large  section  of  Ihe  (Iraml 
The  eommitt.'e  ol  Ihe  Legislalnn-  ol  may  be.  both  in  the  ea.se  ol  Itiiilding  and  Pa.-ilie  bi-tw.-.-n  F'ort  (ienrg,-  ami 

Manitoba  aiipointed  to  s.-leei  a  design  for  real  estate-  trausaetions,  an  increased  ae- ^ .laum-  Cache. 

the  propose.)  new  Legislative  Buildings  tivity,  if  during  tlu-  n.-xl  f.-vv  days  the!  .Messrs.  J.  B.  White  manager  of  the 


i.f..,. 1 11.;.. I, v.  i- luul  ..1' ij.  .i  •  tlu-  .iperatmg  .-osl  ol  pumping  staiums  i-,.iii.)r  i- ix  v\.  i.vi.  Iimks;  Your  pap.-r  in 

;  .  !"'l’ 'l‘‘  .Bn  •  tiallu-oiia,  this  a.--  i,e|vv.’.'ii  th.-  jioini  lo  vvhi.-li  tlu-  natural  a  r.-ceni  issm-  eonlained  a  notie.-  of  the 

P.K'IFir  (JREAT  E.iSTERN.  |  budding  is  som.  vvhal  remarkable.  pressure  will  for.-i-  the  gas  ami  tlu-  point  iiqui.lation  of  Hu-  Iludsou  Bay  an.l  Paeilie 

.J.  IV,  s„.warl.  „r  .  .Si*. ■;!„;'S|rii.,„i..„.  .......  ....  i.„.,r.,.o.„„„!.l,.  I(an™„l.  -n..  „r, I, i,  . . an,-.,. 

111..  olL,.  .lav  t|.,m,  a  f.'lr  ..loail.;  1  ,!,a  fa,.' oTv  I,'  .,,’  Vi"  r..,i','ir  ,H"'t.'Ir  lil.'.'ir  “■  aii'l  I  a,„  .•..,,.,..,.|,.<1  ll.at  a  sn  at  aianv  |,ro,,la 

lidav  in  Europ.-.  He  mad.-  tlu- |•.lllovviug  ta„iu-rv  huilding  at  a  co^t  .if  So>,  )  ()  ‘'7  (■••'enimant  issuing  apparently  Hunk  ,  the  same.  J  he  name 

noui,e.-m.-nt:-('onslruetlon  will  be  start-  Mr.J  W.  Honie.  of  Vaiu-ouv.T  ’ announ-  "  <-l'f';l<'r  to  the  . -ompany.  () H„-r  men  say  ol  my  .-om-eri,  is  Hu-  Pae.fu-  and  Hudson 

at  om-e  on  tlu-  Paeilie  (ireat  East.-rn.  ees  that  h.-  will  erect  a  four  s  or,-Y  o  e-  ,  "‘‘V  •  “'7*  1"  ^  ''’i  V  ‘  ""'P'^n.'--  "''-1  bas  no  con¬ 
ic  snrvev  of  i  he  route  fmiu  L'ori  l-'eonr,.  Ill  .  "  and  illustrates  this  by  .Iravving  atli-iilion  iiectioii  vvliatev.-r  vvilli  the  otb.-r  line. 

Yaiu-ouVer  has  h.-.-ii  eomplelml.  hut  the  o' *22(1  IT.  t  frou’lage  on  .)'asjM-r\\'vPm!.  I'P-  ’’bHn's  vvher.-  gas  may  bo  ignite.l  Tlu-  Paeili,-  an.l  Ijml.son  Bay  Railway 

rvr-v  ni-uis  -ire  not  -ill  r.-'idv  I  eviiect  i,...,.r,  int.  ..,,.1  i-ui.  c... .  i  .  „  ir;,,i.  1,  1.  .  ""  '  b.-  siirlaee  of  the  ground,  eoming  starts  1  rom  B.-lla  (  oola  on  t  he  Paeilie  Coast , 


to  Yaiu-ouver  has  h.-.-ti  eomplel.-d.  lull  the  of  22(1  feet  fronlage  on  Jaspi-r  Av.-nue  hi- 
survey  maps  are  n.,1  all  r.-ady.  I  expect  twe.-ti  11th  and  Pith  stre.-ls,  vvliiehlu-  has 


TV  •  1  .•  II  .1  .1  .will  mu  oe  oi  any  gr.-a,  u-ngiii.  im-!,.||v  a  t.-nlaliv.-  nroposal  lo  luix-  Hu-  tra 

■  J’a.-ili,-  Cr.at  Eastern  will  he  built  by  .  ,lo'vvn  and  deliver  it  into  tlu-  <-itv  distribii 


gas  for  ev.-rybody  an.l  also  plenty  of  upon  construction.  W.-  hav.-  a  iiumb.-r  .if 


Eolcy.  Welch  and  .St.-vvarl,  who  an-  al.so  I  (jo„  uuiins  at  tlu-  ciiy  limits.  Aiipar.-nlly 
building  a  large  sectuin^  .il  the  (Iraml  j  ih.-r.-  is  a  great  How  under  pressun-  appr.ix- 


finam-ial  bai-king  lo  .iistribule  il. 


imatiug  “Oil  pounds.  The  gas  engim-.-r  has 
gom-  to  verify  tlu-se  reports,  in  which  eas«- 


(  REDIT  EON'CIER 
FRANCO-CANADIEN. 


the  propos.-.1  lu-w  l.egislative  isuil.lings  tiviry.  it  Uur.ng  tlu-  n.-xt  l.-vv  .lays  the  i  M.-ssrs.  J.  B.  White,  manager  of  the  I  ,1k-  ,.„miiaiiv\s  iirooosal  is  likelv  to  r.-.-.-ive  Tlie('rf-dit  Eom-i.-r  Fratu-o-Can.adi.-n  is  ' 
hav.-  imul.Jh.’ir  "j;;  .7.P! “'7  ...,'."77‘.T. .. ""f"'  d.j,artm.-nt  .if  Huy  Riordaii  Pulp  &  I  .serious  Con.-^id.-ral ion.  TIu’  pr.Yj.-et  woul.l  I  about  to  iner.-ase  its  capital  from  40.000.(100 


English  p.-oph’  inleresl.-d  with  us,  and  have 
lattly  r.’i-eiv.-d  s.-v.-ral  inquiri.-.s  as  to 
vvlu'lher  il  is  our  i-ompaiiy  that  is  in 
liqiii.lat ion.  I  woul.l  It.-  v.-ry  much  oblig.-d, 
therefore,  if  you  .-oiild  lind  spa.-e  for  Ihis 


[’he  building  will  eo.st  in  the  n.-ighhorliood  Real  .-state  an.l  litiilding  are  very  sensi-  manager  <if  ihe  Br.impton  Pulp’ vk  Pap.-r  i  ae-iinsl*  LO  mil.-s  fro. Tolle'ld 

.f  <£->1  win  nr  1.1  ..nU  itc  ..e.-n  en  i-i  verv  ei-n-  live  l<i  r-ron  eomiliotw  Hence  -l  Ml,-  />,.  .  l.'..  i  .  '  _ i  .  .  .  .  1  .  UhUl'n'l  <0  llllUS  IIOIII  lOlUUl. 


W.  Dkxii.vm  VKitsenoYLK. 


.if  !S2.00().()0()  and  its  lo.-ation  is  V.-ry  .-.-n-  tiv<>  to  crop  .•.indilion.s.  H.-nc-  a  liuh-  (y,.  of  East  Angus,  Que..  and  R.  A.  Ought- (  The  h-irvcst  is  m-eticallv  over  so  f-,r  ‘>0  000  .-aeh  at  Hu-  nri.-e  of  700  fraiu-s 
tral.,  Tlu-  ground  at  pr...sent  oeeup.ed  ly  .slackne.ss  in  luith,  wh..-h  may  ea.sily  dus- ,  ^ed.  manager  of  the  Oughtred  Lumlier  as  -utt  g  i,  '7m  - -ri  ■  1  '  T  T he  cdcl  sh  ie,  ar  -  q^ 

the  tnlantry  school  has  been  acquired  by  appear  .1  suitable  vveatlu-r  ensues.  i  C.impany  of  Marbleton.  gue.,  have  I.een  reports  of  very  luavy  yiel.ls  and  high,  This  company  is  .'loing  a  v.-ry  large  a.ul 

.  . .  T.-.- — :  — .li.-rt-  iiispi  etiiig  111.-  savvinill  plaiit.s  ill  X  au-  av.’rag.'  gra.h-  are  (-onfiriiu-d  by  later  j  profitable  business  iu  Catia.la,  and  its 

^4^  DtTV  rYKT  Dr*  A  r-rri/AlVTO  r*  D  »  AlTr'ITCT'  E’AOMTXfr'G  '  77777’*"'  ...7‘.''y....y,'^*""”rB’r.  They  do-  ohs.-rvations.  Xo  ihrcshiiig  in  thi.s  neigh-  si-eurities  are  liighly  t  hoiiglit  of  in  Erane.-, 


40,000  n.’vv  oOO-fram- 


11  2  lots  of  B.trt  of  Bella  Coola,  Ltd.,  Vam-ouv.-r,  B.('. 


-Sept.  21st. 


HAMILTON  HOTEL  SCIIE.AIE 


TO  BUY  ON  REACTIONS.  C.F.K.  A  LG  LS  I  EAKNIN  GS.  i  nied  tlii-n-  was  any  sp.-eial  significance  in  !  borho'od  "y'et .' 

• -  y  ,  ,  i  '  .  ,  !  fl"  *1  ,'."*‘.7  ''  lumhermaii  Irom  ' . .  of  dehentiir.-  issues  are  quoted  on  the  lead-  .Vi0(),(hY()  Vif  luuiVis,*  .SHtHl.tKIO  ".iV’  p'r^ 

Broker  Names  Several  Socurities  Which  Second  Xlonlh  of  Fiscal  Year  Shat  ters  7"^“;’'.'''  ,))  V ’.  "*7,  "‘'f'  t''f‘*'n.B.v  "'•'it'  T  AIVTI  LirXI  I'lIlVT’  rTI  >ng  c-xehang.-s  of  the  ('ontinent,  the  lati-st  sto.-k  -iml  ^400  000  of  .-’ommon  stock  of 

ij  1  ...  .*  4  4  411  »  J  -^r  \f„x4i  V  .  M-  loliiii,  M.P.,  for  Riehmoiid  and  IjAiNU  Jrl\JL<Llll>tji  LvU.  '  i...  Usterl  lieiiur  -n,  issue  nf  'lOncMi  .le-  •  V  i  7' iV  n  <  oiiiimui  siui  k.  in 

XX  oiild  he  .Attractive  €»n  .Any  Slight  |  .All  Records.  I  wo  .Months  Net  i  Wnlfr-  -  i*  nsK.i  "'‘"h  •*"  issu.  oi  .lu.inni  .ii-  vvhu-li  J.  K.  Diidl.-v,  a  prominent  financier 

.•o„co»ion.  li.in  ITPcrConr.  .  '  .MINE.S.  .VM-.r.n  Pr..vl.„i..l  I.,..;.l  Ownors.  I.ld.,  !.T"l7ac. 

sent  the  fol-  ^  Tlu-  statement  of  .-armngs  for  the  month  |  Williams,  g.-neral  sup.-rintend  ^'ormod  XX'ith  ('apital  of  .S2.(M>(L(MKL  These  will  also  be  listed  at  (4,-nova  and  a,,,]  a  .s,-„re  of  other  Eastern  eili.-‘s.’  otVer-s'to 

•  (‘Hunts:  of  Aiipust  of  fho  ('unaelian  Pauifie"*  IJail-  (.m  tin.  (Iranhv  ('onsolieiatud  Alinintr  Proniotur.s  at  Lauc»nih<‘'.  i  l^FUsscls.  J  In*  Ians  Journal  dos  Han-  take*  the*  bonds  and  uominon  stock  if  local 

,u  that  fora  way  shows  that  the  J^^inpat-yjs  An  efTort  to  put  Western  Farm  Land  !  l^m'^mp^n's  :Dst‘!‘a,Xw^s'CfaHtb,^^^  Tim  ‘preseiU '‘IuigoJ,i^;i'^  to*  m-quil^’']^ 

;;!corded"’ir  openS^^  Th^  ^  mhu-?  I'  Grind,  y  i^  pSnd  oP  XlheNn’Siu-iers'a'ml 'aS‘  '  IV  '•  l>rop.^-,y  of  the"  rS  UoU 

l7e^ons‘'fo;  ;:^o^d"f'r  n.-t  Xldn^  was'  in  !  ranal  districH  He  said  a  sn.elter  with  a  ?ear''"i^t  tningri^^se '?  on  * 

1  stock,  Hu-y  October  of  last  year  when  th,-y  were  .§4.- |  f*apa/-'  k  ,<>'  --BBO  tons  I'f'r  day  is  Ix-ing  Agenei.-s,  Limit.-d,  has  just  b,-.-„  ineorpor-  (KtO  Tlu-  .-.irniia^v^  .^^^^^^^^  o  77  .  .  .  J'""''B>n  has  not  been  provided 

continually.  .(i81.12.'i  or  ?:(f,.S0()  less  than  in  August  of  ,  'bere,  and  that  tlu-  Hidd,-n  (  r.-ek  ^ted  with  a  siiliserib.-d  eaiiital  of  -Slid, ()()()' urban  real  estate  mortgages  whose  values  ti,  'i  "’7  |\''B<'las>  qnabt.v  in 

or  later.  this  year.  The  previous  gross  r,-cord.  """‘‘1^  '"'Kht  five  m.llio.i  tons  of  ore  and  its  register, -d  office  at  Laeomhe.  Il  a7  more  soldi  an t Iu-  last  ten  years,  and  the  need  tor  turther 

the  purchase  howev.-r,  was  made  in  July  last  being  for  '  7'’’’"''  Bur,-lv  a  brokerag.-  .-omiiany.  flut  the  r^ra"  propertv  Tim  oanita?ist  v7ho  .-on-  "'«‘^»‘'on  is  urgenC 

lire  and  have  Hu- first  time  over  .812, OOO.OOO  and  .'?200,0()()  'Inilar  per  on  m  gold  and  .silvi-r.  .  same  men  are  promoting  Hu-  organization  .sid.-rs  a  v!?,-ll-imiriint,-ed  7-eve, me  of  4  m-r  mm  e- . 


C.P.R.  AUGUST  EARNINGS. 


prolitatilo  liusim-ss  in  (  ana.la,  an.l  its  a  new  hotel  project  is  li.-ing  put  forward 
s,-curiti,-.s  arc  highly  t  hoiiglit  ol  m  Iran.-,-,  j,,  Hamilton,  with  good  prosp.-cts  of  success. 
Switzerland  and  Belgium.  Its  various  seii.-s  [,  js  ,,ropo.s<-d  to  form  a  ,-ompanv  with 


LAND  HOLDING  CO. 


Mr.  W.  .X.  Williams,  g.-neral  superintend 
(-III  of  the  Granby  Consolidated  Mining 


Alhertn  Provincial  Land  Owii.-rs,  Lid. 
E'oriiied  XX'ilh  ('apilal  of  •S2|(M)0,(HHL 
Promoter.s  at  Laeomhe. 


a  eonlinuotis  advance,  and  wli 
are  in  many  eases  substantial  re 
the  advane.-  of  each  individual  st 
cannot  be  expeet.-d  to  go  up  eo 
Reactions  must  come  sooner  or  1 
On  any  reaction  we  favor  the 
of  stocks  which  have  a  good  future 


C'onresKion.  (Jain  1.  Per  (  enl.  HIDDEN  CREEK  .MINE.S. 

J.  M.  Robinsod  &  Co  hav<-  sent  the  fol-  ^  Tlu-  statement  of  .-arnings  for  the  month  |  Williams,  g.-neral  sup.-rintend 

lowing  circular  letter  to  their  eli.-nts:  of  August  of  the  ('anadian  Paeifie  Rail- '  ,.„i  of  tin-  Grauliy  Coiisolidat.-d  Mining 

It  is  needless  to  advise  you  that  fora  way  shovv.s  that  the  operations  resulted  |  ('ompany’s  smelter  at  (Jrand  Forks,  has 
long  jieriod  our  market  has  had  practically  in  the  largest  gross  and  net  earnings  ev.-r  :  j"'’*  l■''ttl^u-d  froni  the  Company  s  Hi.lden 


not  as  yet  any  material  advance.  We  |  less  than  in  .August, 
refer  to:'-  '  The  stal.-ment  for 

('anada  Cement, 

D.-troit  I'nit.-d  Raihvay,  '  Aiif 

Dominion  ('anners,  (Jr.  Earnings.*! 2,2.}1. 

Dominion  Iron,  -  Working  Exji.  T.Ao!{, 

Dominion  T.-xtile,  - 

Nova  Scotia  Steel  &  Coal  Co.,  Xet  Profits.  .*4.717,92.4.0(1  $9,100,102..4G 

P.-nmans  Limited.  I 

Richelieu  &  ()ntario,  ■  The  inerca.se  in  ne 

Toronto  Railway.  ;  as  follows: 


The  statement  for  the  month  follows:  Board  ot  J  fade  has  appointe.l  a  eommi  tee  Limited,  with  .-i  propos.-d  eatiilal  of  .«2.(KKt.-  snnt'ienl  may  invest. 

July  1  to  :  Bi  .-luimre  into  he  q„t-.stion  ol  shipluniding  (gjo,  which  will  he  a  purelv  a  land  holding  TxgivTi  rv  -r.441.24 

Aug.  1912  Aug.  31,  1912  ,  ""  (  oast  and  prepar.- a  memona  ,,„„,pa„v,  its  buv  ing  and  s'.-lling  to  be  done  ^ 

Gr.  Earnings.*12,2.M.7LYS7  .*24,304,114.4.-1  :  B«  present  to  the  Dominuii,  (.ovc-rnment  the  ‘  Ag.-nei.-'s  .-ompanv  on  a  eontra.-t  EARNINC.S. 

Working  Exj).  7, ",53,790.21  15,13.8,01  LS9  :  ''‘‘b'' •‘^atisfactorv  to  both  eompani.-s.  The- sto.-k  The  August  net  earnings  of  th 


TRAN.SIT 


MR.  FASKEN  GETS  .S12.>.0()0. 

.\  private  s.-Hl.-mcnt  was  reached  in  the 
ease  of  David  Easken  against  John  and 
Duncan  McMartin.  L.  H.  an.l  Xoah 
Timmins  and  David  l-L  Dunlap,  in  the 


Richelieu  &  Ontario,  i  The  iiu-rca.se  in  net  profits  over  1911  is 

Toronto  Railway.  ;  as  follows: 

In  the  United  Stales.  Industrial  Condi-  Xet.  July  1  to  Aug.  31.  1912.  .*9, 160, 102. .50 
lions  are  enjoying  great  prosp.-rity  with  I  Xet,  July  1  to  .Xug.  31.  191 1 .  7,773,599.34 

prospects  of  a  continuation  of  Ihe  .same  j  - 

for  some  time  lo  come.  1  Inerease .  Sl,392..503.22 

The  Xew  York  stock  market  has  not  ;  This  is  a  gain  of  nearly  17  per  cent. 

liad  any  material  advance,  stocks  there _ _ _ 

cannot  be  called  high,  although  they  have  j  -  - 

been  advancing  lately:  the  consensus  of  |  they  may  he  considered  a  good  ptirehase 
opinion  is  that  a  reaction  is  due  between  ;  an.l  owing  to  the  great  prosperity  of  Hit- 


ItKJ  FLOUR  SHIPMENT. 


now  and  election  time,  in  which  event  ‘  country  higher  prices  can  be  looked  for.  I  Newfoundland. 


on  Hie  .  a.  M.c  V  oas,  ana  pr,-|,are  a  memoMu  ,,„„,pa„v,  its  buving  an.l  s,.|ling  to  be  done  ‘  ‘  I'  iKifiSiVVu  *  Duncan  McMartin.  I..  H.  and  Noah 

to  preseut  to  the  Doniini.ui  (lovernment  Agencies  i-ompaiiv  on  a  eontra.-t  h.ARNIN(«S.  I  Timmins  and  David  E.  Dunlap,  in  the 

-l^atisfactory  t..  both  eompilni.-s.  The  sto,-k  The  August  net  oarpings  of  Hie  Twin  I'^ins’s  Bench  Court  in  Toronto,  claiming 
,u- lh.-maigur.it  ^  tbc  capital  eompnny  will  lie  sold  to  Ihe  City  Rapid  Transit  Compaiiv  increased  corn  mission  of  800(),()00  lor  the  sale  of  the 

hen  1  he  .ommitt.-  -  inelu.l  -s  S,r  (  har  es  pu,,,;^  *8,312  and  the  surplus  after  charges  in-  Ea  Rose  prop, -rties  to  Earle  and  Thomp.son. 

Itilih.ui  Iiiiip.-r  and  Mr.  Ralph  Smith,  Alberta  Provincial  Laud  Agenei.-s,  er.-ase.l  *5,312.  The  net  increase  for  8  Defendants  had  olfer,-d  the  sum  of  .*51.000. 

l-.x.  .vi.i.  -  Limited,  arc  opening  branch  otfu-es  in  months  is  .*20,0.54  but  the  surplus  after  public  announeement  of  the  terms  of 

ItKJ  E'LOUR  SHIPMENT  (Jalgary,  Edmonton  and  olh.-r  cities  and  charges  shows  a  decrease  for  that  period  settlement  was  made,  but  the  Toronto 

will  have  represi-ntativ.  s  in  , -v.-ry  .-om-  of  .*947.  paiiers  eonj.-et lire  that  the  sum  paid  was 

TIn‘  lur^Lst  shipment  that  has  <  v(T  been  luunity  of  tin*  province',  'fhe  capital  of  dross  oarninfjs  for  the  third  week  in  least  as  much  as  Sl-o,00(). 

made  Iniin  one  Canadian  Hour  mill  in  one  the  0\vijer4s'  company  will  Ik*  invesle'd  September  incr«*ased  $10,700  ami  from 

shipiii.-iit  to  one  .-ustomer  at  one  time  vvas  |  solely  in  farm  lands  an.l  necessary  improve-  January  1st,  .*228,007.  CiKOl  N1>S  rOK  Al  1  KhllENSKIN. 

made  last  week  when  the  Western  (  anada  merits  for  the  ])urposc  of  sale,  the*  specialty  -  — -  - — — *  i  (Xlios.  W.  Koiwod  &  Oo.) 

1- lour  -'-Blls  .-ompany  shipped  Irom  th.-ir  b<-ing  im|iroved  farms.  By  this  arrang.--  Mr.  A.  P.  F'rigou  of  St.  C'yr,  (jiautliier  &  While  locally  money  is  still  somewhat 
plant  al  8t.  nonilaee  a  tram  conqiosea  .»  ment  the  promoters  heli.-ve  they  can  se-  F'rigon  left  on  F'riday  for  FJurope.  Before  scarce  th.-rc  seems  lo  he  no  ground  for 
t”  /tirs  eontaiuing  nothing  but  tn.-ir  cure  the  maximum  of  security  and  profits  returning  he  w-ill  visit  England,  France,  apprehension  and  it  is  expected  that  there 
Purity  flour  ana  consigned  to  bt.  Johns,  tor  the  investor  with  the  miuiiuum  of  spec-  B.-lgiuin,  Holland  and  Italy  in  the  interests  will  he  some  easement  in  the  course  of  the 


set,. July  1  to  Aug.  .{I.  1911.  7,773,599.34  ,  Tin'  largest  shipment  that  has  .  ver  been  iiiiinity  of  the  proviin-e.  Th.'  eai>ifal  of  Gross  earnings 

-  made  Irom  on.-  (  anadian  Hour  mill  in  one  the  Ovvijer.s’  eompaiiv  will  In-  invest. -d  September  iner.-as. 

neroasp . .  Sl,.392..503.22  j  sliipiin-iit  to  one  customer  at  one  tiine  was  ,  solely  in  farm  lands  and  necessary  improve-  January  1st,  .*228,0 


ulation  and  ri#k 


,  of  the  Arm. 


‘  next  month  or  so. 


mtL 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Slocks  Listed  on  Ike  Montreal  Slock  Eickange. 


C'AlMlAr- 


('OMPANV 


Moll  I'cli'phniK*  Co . 

Hril.  Col.  Packors  .\ssn.. 

Hril.  ('ol.  I’ackf'rs  .As-sn  I’fd.  A,. 
Bril.  {'ol.  Packers  .\s.sn  Pf<l.  V,. 

Burt  {'().  F.  N . 

Burl  (  •(>.  F.  N.  Pf<l. 

Caiiatiian  Pacifif"  Baiivvav 
Canarlian  Car  I'oimdry  ('/lui 
('anadian  Car  Foundry  Jrfri 
('aiiarla  f'cnii'nl  C'om.. 

C'ainuta  (Jcmi'iil  Pfd...,^. 

( ,'anadian  Convortor.syt . 

Can.  Con?Kili<lal(*(L  miblror . 

(litsolid.-lh'rl /llul).  I’fd  . 

an  I  ottonyL’id . 

all  ( 'olloi^  Pfd . 

Il.i  {icntMal/^h’.locIric . 

ila  ia)('on)/)|  ivc  Co.  Coin 
k  '^v<‘  Co.  Pfd... 

\ninK  Co . 

anners  Coni . v  ■ 

.'aiiiH-r.-i  Pfd . 

•trie  Bv . 

Tn  Coal  Pfd . 

Tron  iV  Steel  Pfd . 

iieel  Corporation . 

I*ark . 

[ion  'I’e.xiilc  Coin . 

lion  'I'eMile  I’fil . 

•S.  S.  »V  \.  Com . 

S.  S.  A-  A-  I’M . 

ruth  Sufierior  Traction . 

fst  Can.  P.  <V  P.  Co . 

fiodwins  Ltd  . 

■ins  L.id  Pfd . 

ould  M’fuCo . 

lould  .M  'f|j;  Co.  Pfd . 

Halifax  Fleet  rie  Ky . 

Havana  ^•[le<•lrie  By . 

Havana  Kleeiiie  By.  I’f<l . 

JnteiToloriial  Coal  Com . 

Jntereolonial  Coal  Pfd . 

Jnternational  Coal  A;  Coke . 

Illinois  'I'raetion  ('oy.  I’fd  .  . 
]'Canunisii(]uia  L.  1’.  Co  ... 

laike  o(A^  <Hlds  .Milling . 

Lake  «r  Wood.s  Millinf;  Pfil 
Laurentide  ( 'o.  Lt’d  . 

.Maekay  <  'oy.  ( 'om . 

-Maekay  Co\’.  Pfi! . 

Mexican  iaiilit  A:  Power  Co  . 

-Ml  xieali  Lt.  iV  Power  ('o.  Pfd 
Minn.,  St.  P.  A  S.  S.  M.,  Com 
.Minn.,  St.  I’.  A-S.  S.  M.,  Pfd  . 

Montreal  Coilon.s  L’td . 

Alonlreal  ('ottons  L’td  I’fd  .  . 

Montreal  L.  H.  A  Power . 

Montreal  Loan  A  Mori"ap:e  ..  . 

Montreal  Street  By . 

Montreal  Telejjraph . 

Montreal  Tramways . 

.Montreal  Tramways  Del)  .  .  .  .• 
Nor.  Ohio  Trae.  A  Lifiht  Coy.  . 

North  West  Land  . 

Nova  Scotia  Sterd  A  Coal  Com 
Nova  Scotia  St.  A  ("I  I’fd.  .  . 

Nipi.ssinn  Mines  Coy . 

Ouilvie  Flour  .Mills  Com . 

{•(jilvii-  Flour  .Mills  Pfd . 

Ottawa  Litjht  A  Power  Coy 

_J-’uton  .M'fd  Co . 

Bkiimans  L'td  ( 'oiii . 

VBnmun.s  1/ id  Pfd . 

I’orto  Bieo  By.  L.  A  P.  Coy  . 

(^iieliee  Ry.  L.  A  P . 

JJieh.  A  Out.  Nav.  Coy . 

Jliode.laneiro  Tran.  L.  A  P.  Co 

iiiis.sell  .Motor  Car  Co.  Com _ 

J{u.ssell  .Motor  Car  Co.  Pfd  .  .  . 
Fao  Paulo  Tram.  L.  A  P.  Coy  . 

Sawyer  .Mas.sey  Com . 

Hawyer  .Ma-sey  J’fd  . 

■Sh.awini;;an  Water  A  J’owerCoy 

Sherwin  Williams  Paint  Co . 

Sherwin  ^^'il!iaIns  Paint  flo.  Pfd 
.Smart  Bas  Co.  (’om  . 

Smart  Ban  kk).  Pfd 
Spanish  Bivi-r  ('om..-.  . 

Spanish  River  Pfil . 

StiH‘1  ('o.  of  Canada . 

.Steel  (,k).  of  ('anaila  Pfd 

'I'oledo  Railway  . 

'J'oronl.o . 

Tooke  Bros.  Com . 

T(K)ke  Bros.  Pfd . 


DIVIDEND  PER  CENT. 


1  X  s 

Issued 

Last 

j  Present 

! _ 

.Authorize*! 

(i’rler 

I  (^’rter 

'kk) 

S 

:!(),( )00,(KK) 

.■# 

l,’i,(KK),(KKI 

2 

Vi 

Kill 

2,.-)n(),(KK) 

l..')l  l,4(K) 

{  KK) 

7.')0,tKHI 

ti;!.').IKKI 

;•  1 ., 

•ol  1 

KKI 

7.’)t),(KM) 

:!K),S(K) 

:{'•■> 

KK) 

7.’')(),00() 

7.')l),tKK) 

1 

KK) 

l,4;i(),2lK) 

l,l;!(),'2(KI 

F*4 

1*.  ' 

KK) 

•2tK),(K)(),()(KI 

HI.S,(KK),(KK) 

2'  ■) 

•J'-.- 1 

11)0 

.■),(KK),(KK) 

;i,.')(K),(KK) 

•J 

•>  ' 

KK) 

f.-AtKl.lHH) 

(),KK),(HKI 

L'l 

i-k,  ! 

When  Payable 


ino 

J(H) 
l(K)  j 
lIKt 
IlK)  I 
IIHI  : 
11)0  ; 
1(K)  . 
100  ' 
•11  I 
100  I 

100  I 
IlK)  I 
1(K)  i 
1(K) 
1(K)  : 
KKI 
RHI  ' 
IIH)  ’ 
UK) 
1(H)  I 
UK)  ! 
KKI  ; 
KKI  ! 
KK)  i 
KKI 
KK) 
KK)  i 
KKI 
KKI 
KKI 
KKI  ' 
KHI  : 

I  ; 
KK)  i 
KK)  . 

too 
too  , 

KKI  ' 
KKI 
KKI  I 
KKI  I 
KK)  ! 
KK)  ■ 
KK)  I 
100  ' 
KK)  I 
KKI 

2r> 

KHI 

dO 

KK)  i 
KK) 


1!),(MK),0(K) 
ll,(HK),(HKI 
.■!,(KK),(K)0 
;i,(HKMKK)  ' 
2,I)00,<KK) 
OTKKI.tKK) 
l,.')(K),(KK) 
10,(KK),(KK) 
2.(KK),(KK) 
L.')(K),(KK) 
L>.(KK),tKK)  I 
.i,(HKI,(KH)  I 
'),(KK),<KK) 
12,000.01 Ml  : 
;L0(M),(KK)  ; 
.■),(KK),000  I 
.•)(),( KK),(KK)  , 
)(K),(HK)  ' 

7.. -)(K),(KKI  ; 

2.. ')IKI,IKK)  : 
12,(KK),(KK)  ! 
KI,(KK),(K)0 

O.olKl.tKK)  ' 

LolK).INKI 

l.ToO.OIKI 

1. 'i.'iO.IKK) 
f.iO.IKKI  I 
7oO,(KK)  : 

L.otKI.tKK) 

7.. 0.H),(KK)  - 
.•.,IMK),(KK)  ' 

.'ilKI.IKKI 

2.*.0.IKKI 

:i,(KKI.lKKI 

tl,IH)0.(KKI 

2, (KI().(KK) 

2.. '(K),IKKI 
LoOO.IKKI 
;’.,I0>.S(HI 

.ill.lKHMMKI 
oIMKHI.OlKI 
|;’,,I1IKI,IKKI 
2, KM), IKK)  ! 
2.S.IKK),(KK) 

1  f,IKK),(KH) 
.'),(KK),(KK) 
.•),(HI0.(HK)  I 
17,(M)0,tKM) 
LtKIO.IKMI  I 
1.S,(HK),IKK)  I 
2,(KK),(I(K)  ; 

ili.tKIO.OtlO 


i:{,.'.(K),(KK) 
K),00t),(KK) 
L7;5:{.r.(K) 
2,S1F)..'»(K) 
LOSO.IKK) 
2  , 71.’), IKK) 
.■;,.’)7.").(KK) 
,•),(•)  40, (KK) 
2.(K)(),(KK) 
L.KKI.IKK) 
L!l!)(),!).')7 
2,1 4.s,()()0 
2, 1 70,01  K) 
12,.’)(K),(KK) 
:;.(HHI,(KK)  j 
.’>,IKK),(KKI 
:{.’'),ti.’)C),,S(K)  I 
•4(K),(KKI 
r),(HKI,(HKI  ' 

1.. s.')!),0o0  ; 
12,(KK),(KK)  i 
K),(KK),(KK)  , 

.•{,,'’,(KI,(KK)  : 

1.. ')(K),(KK)  ! 
L7')(),(KKI  i 
l,2.’)0,(KKI  ; 

7oO,(KKI  ; 
7.')0,IKK)  i 
1,4(K),(KKI 
7, 4().'!,l);!0  i 
.').(KKI,IKKI  I 
,'.IKI.(KKI  ' 
2oO,(KKI  I 
;{,IKH),IKKI  ! 
o,.‘504,t)(K)  1 
2,(KK),(K)0  ! 
•2,KK),(HK) 
Lo(K),(K)0  ; 
:i,lOS,S(K) 
ILIKKI.IKHI  I 
.''>0,IKK),(KKI  I 
|;!,,'),S.’'),(KH)  , 
2,d(K),()(K)  I 
•20,.S;i2,(KKI  I 
K),1I(),(KH)  j 
:{,IKK),(KK) 
;i.ll(K),IKI0  I 
I7,(M)0,(KK)  ! 

(>IKI,(KKI  \ 
K),IKKI,0(K) 
2,(KMI,(MK) 
12,()(K)j7(K) 
K),000,(KK) 


•-’A:i 


.Ian.,  .\j)l.,  .Inly,  del 

May,  Nov . 

•May,  .Nov . 

May,  Nov . 

.Ian.,  .\(»l.,  .Inly,  Oct 
.Ian.,  .At)!.,  .Inly,  Oct 
.Ian.,  .\|)1.,  .luly,  ( let.. 
.\pril,  ,Nov . 


I  li,*4  I  I'el).,  .May,  Ann.,  .Nov. 

. I  I  ;  Feb.,  .May,  .'kun.,  Nov. 

1  ;  1  '  .Ian.,  .Apl..  .luly,  ( let.. 

l  '*.t  I  1'’4  !  .Ian.,  .\pl.,  .luly,  ()<•(.. 


I  I  J  ;  .Ian.,  .Apl.,  .luly,  Oei . 

I •*4  j  .Ian.,  .Apl.,  .luly,  ( let . 

1  A4  i  ,lan.,  .April . . 

■JAo  ;  .Monthly . 

U4  j  .Ian.,  .Apl.,  .luly,  (let . 

m  ;  March,  .little,  .Sept.,  Dee. 

df'd  :  .Ian.,  .Aiinust . 

•kU'  ‘  .April,  October . 

I  i  .Ian.,  .Apl.,  ,lulv,  (let.. . 

k’.C  ;  Half-yearly  ' . 

1  ‘4  '  .Ian.,  .A|)l.,  .luly,  Oet . 

I  ?4  ,  .lati.,  .Apl.,  July,  Oet . 


1?4 

II4 

O'.; 


I  '.i  .Ian..  .Apl.,  .luly,  Oet... 


1*4  :  1**4  I  Jan.,  .April,  .luly,  (let 

1  '  1’  :  1 '  2  !  .Ian.,  .Af)ril.  .luly,  (let 

1**4  I  1*4  i  .Ian.,  .April,  .luly,  Oet 

J  ‘J  ,  .Ian.,  .Apl.,  .luly,  Oet .. . 
I'.'  :  Jan  ,  .Apl.,  .Inly,  Oet... 

I  '  L'  I  I's  .Ian,  .Apl.,  .Inly,  Oet .. 

‘J  . .  .March,  Sept.. . 

O'o  j  i  -March,  .Sept . 

I '  L'  j  1*1'  i  .Ian.,  .Apl.,  July,  Oet... . 

I  !  j  Feb.,  Alay,  .Ann.,  Nov. 

'  Mar.,  .lime,  .Sept.,  Dee. 
I '*  1  ;  I  **4  '  .Mar.,  .lime,  .Sept.,  Dee. 

:  -  i  Jan  ,  .April,  July,  Oet  . 

I’l  ;  I’s  i  .Ian.,  .Apl.,  .luly.  Oet.. .  . 

I  ‘  I  I  .Ian.,  .Apl.,  July,  ( )e(.. . 

1  !  I  :  Jan.,  .Apl.,  July,  Oi-t.. .  . 

•',*  L’  i  dJi'  i  .Alay, -Nov  . . . 

.‘Hj  I  I  .April,  Oet . 

;i '  I  :{ •  ■_>  :  .April,  Oet.... . . . .  . 

. j  F*4  -Mar.,  June,  .Sept.,  Dev 

2  i  2,'4  :  l''eb.,  .May,  .Ann.,  Nov. 

4  j  -I  j  -March.  Sept . 

. '  . 1  Feb.,  May,  Aiip:.,  Nov. 

2  I  2  I  .liin.,  .Apl.,  .Iiilv,  Oet .  .  . 

I  ! 


Twin  City  Traction  Ry . 

1’win  Cit.v  Traction  Ry.  Ffd 

AA'est  Indian  Tnietion  By . 

AA'indsor  Hotel . 

Winnipeg  Elect  ri<'  By . 


KM) 

Kl.tKHI.lKM) 

O.tKKi.tKK) 

**4 

1 

■Mar.,  June,  S<*i>i.,  Dee.  .  . 

11 

.'■>i).l/)7 

r. 

/) 

KHI 

S..i(KI,IMK) 

i'>,(KM),IKK) 

1 

1 

,lan.,  .Apl.,  .Iiilv,  ( )ef . 

KHI 

2.tKH),(MH) 

LOOO.tMKI 

2 

o 

.Ian.,  .Apl.,  .bilv,  Oei . 

o 

('>,(MMI.IH»l 

(i,(MH),(KM) 

')<A-2,';; 

.Ian.,  .Apl.,  .Iiilv,  Oet . 

KKI 

•2..')(M),()lK) 

•2,.KK),(KK) 

2 

.Ian.,  .Apl.,  .bilv,  ( )el . 

KK) 

2.IHK).(MMI 

2.(MK),(KK) 

T?4 

-Mar.,  .lime.  Sepl..  Dee.  .  . 

i  KK) 

2,(KK).)HM) 

l,t)S4,4(K) 

i:f4 

F*4 

Jan.,  .Apl.,  .bilv,  Oel . 

1  KK) 

litHl.tKK) 

(itKI.tKKI 

.March,  .Sepl . 

KKI 

2,.")(K).(K)(I 

2.1.A(),li(K) 

1 

1 

Feb.,  Mav,  .Aug.,  Nov.  .  . 

KK) 

l„’;(M),(KM) 

l,()7.'i,(KK) 

I.'- 

1'.* 

Feb.,  Mav,  .Ang.,  Nov.  .  . 

KKI 

:;,(KKI,tMIII 

;!.(KK),IMM) 

1 

Jiin.,  .A|)ril,  Jnl.v,  Oet  .  .  . 

j  KK) 

Kl.tKMI.tMHI 

!),!)!)i)..KK) 

1  KK) 

K),(KM).(KM) 

4,l7(i.(KM) 

2 

•> 

-Mar.,  June,  Sept.,  Dee. . . 

KKI 

l.i.tKKI.OOO 

1.i.0(K),(KK) 

I,!l 

I'l' 

Feb.,  .Mav,  .Aug.,  Nov  ..  . 

1  Kill 

,S(K),(KK) 

.SIKI,IKMI 

1*1 

1**4 

I''el).,  -Mav,  .Aug.,  Nov  ..  . 

KKI 

L20(),ntM) 

LI7l,f.st) 

l"4 

li’i 

Feb.,  Mav,  Aug.,  Nov  ..  . 

1  KM) 

14,4(10, (KK) 

1  LKMI.tMMI 

Ol 

21 

Jan.,  -Apl.,  Julv,  Oet . 

!  KK) 

:i,.KK),(KK) 

O.-KKI.IKM) 

L.'tKI.tKK) 

1  KK) 

I.'itMI.O'.K) 

:{i4 

i>K> 

March,  Sept . 

KK) 

K),(KK),(K)0 

lO.tKKI.tKM) 

Uj 

Ih 

Jan.,  -Apl.,  Jnlv,  Oet . 

KK) 

l.tKKI.tKKI 

4.(KM),(MK) 

KK) 

4,(KK),(KMI 

O.iKKi.tKK) 

U*4 

1?4 

'.lull.,  .April,  Julv,  Oet  .  .  . 

KK) 

L.mtKM) 

l.iO.tKK) 

2 1 

.March,  June,  .Sepl.,  Dee. 

:  KK) 

l,tl(K).(HII) 

(;(K),(KK) 

l:*4 

1**4 

Jan.,  .Api'il,  July,  Oel  .  .  . 

KK) 

l.lHHI.tKMI 

:’.,(KK),tKK) 

KK) 

:i,(KK),(MK) 

2,0(K),(K)0 

1**4 

Jan.,  .April,  July,  Oet  . . . 

1  KK) 

iri.OtKI.OtM) 

1  L'AtKI.tKK) 

'  KM) 

lO.tMKI.tKK) 

(•),40(:,:«)0 

F*. 

1**4 

Jan.,  .April,  July,  Oel  .  .  . 

KM) 

l.i,(KM),(KK) 

i:{,S7.'>,(KK) 

. 

UK) 

I2,(KK),(KMI 

K),f)tjH,;iK:’, 

O 

2 

Jan.,  Apl,,  Julv,  Oi’t . 

‘  KKI 

l.,2.5t),(KK) 

().')( I.OtKI 

KlU 

1  .'i’lO.tKK) 

S()0,(KK) 

1?1 

1?4 

Mai'ch,  June,  Sept.,  Dee. 

1  KK) 

;4,(HK),(.KK) 

2,K_’li.2(K) 

1 

1'- 

.Ian.,  .Apl.,  July,  Oel . 

I  KK) 

22.(MK),tKKI 

‘2(),10(),0(K) 

I'.- 

13- 

Jan.,  Apl.,  Jnlv,  Oet . 

;  KM) 

.•J.tKKI.OtK) 

:{,IKK),()(K) 

1**4 

1**4 

Jan.,  .Aiil.,  Jnlv,  Oet . 

KM) 

,S00,{KK) 

StK),tKK) 

I'l 

1*4 

Jan.,  .Apl.,  Julv,  Oel . 

!  KM) 

2, 000, (KKI 

l,'i(K),(l(K) 

•*> 

'> 

-Mav,  Nov  . 

1  KK) 

i 

K),O0t),(KK) 

l'•,(KH),(KK) 

Jan.,  .Apl.,  Julv,  Oel . 

11)11 

1012 

to  Sept .  2S 

High 

Low 

High 

I.<)W 

1. '■).■{ 

lit) 

1  105 

145 

7S 

.'ill 

'  101  "4 

07*  ^ 

OS 

1  IH) 

I  IK) 

•Ml 

KK) 

1  !)S 

I  IH 

KM) 

112''4 

•24(i'''-s 

i  2S27s 

22tH„ 

7r> 

02 

01 

KM) 

101 

'  115 

102 

20 

;  01  "4 

20 

1)2 

SO 

1  05 '« 

i 

4.V*4 

;i2*’4 

1  -H'- 

1  ;«)'.. 

!)!)' 4 

So 

i  SO 

1  S5 

KKI 

K).A 

I  KK) 

1  KM) 

24  0. 

17 

:  05-1-4 

1  10'.4 

7!) 

'  I’K) 

:  77' X 

i  00 

Il2*’s 

i  Ids', 

'  1KS?.4 

107!'. 

;i4 

i  '»SA4' 

20":, 

!);F4 

1  S1I*'4 

SO.'s 

{ T.2 

l2  40 

0  .AO 

2  tK) 

00 

74'.) 

00 

Kl’i 

1)2 

1  105 

102 

77'- 

:  75 '2 

.55 '4 

ll.A 

KKi 

115 

10S3- 

lOti 

KK) 

100 

IlK) 

.AOj .. 

00  3  < 

54  ?4' 

lit)' . 

102 

105 

UK'. 

Tjj 

01 

77'34 

l'..A"f 

KM) 

Dti 

. 

104.!  2 

00 

ST)  * 

. 

71l*>,s 

SO 

713  s 

.AO 

47 

42 

5 

47'.'. 

S73- 

,S(i ' .. 

IK) 

no 

UK)'.,' 

KKI 

|.'..A 

I'Jll 

Kit) 

K50 

K'tl 

1  III 

KKI 

D.A‘. 

I'-’.'i 

KKI 

r,r, 

4.’. 

•so 

ti7  1 

lil 

SI) 

05' i 

.SO 

12  s 

KM) 

102  i 

i;{;F'4 

145 

102 

KKI 

117 

122 

120 

2;:o 

l.'ili 

20li 

KA5 

'.).A  j 

.SI '  ;z 

!)2'  ■> 

75'.'. 

77 '  / 

os*'., 

7s‘k 

0S"4 

!):{  1 

,H0 

lOOIj 

SO'.. 

107  1 

lOO 

UHJ4 

]043« 

1.A2 

120 

1543.4 

100 

100 

140 

l40'-.s 

14S";,' 

. . . . ! 

t>4 

40"4 

104  i 

10.1 

KKi 

104', 

IiiiL'-'  ! 

141 

242 

1S7 

1.A7  j 

KkA 

K5() 

140 

207 

217 

l.'iOl-  1 

145 

KAO 

HO'- 

•44  •■2 

:57 

12ti 

42 

.  .  .  .  i 

S7  ; 

St) 

.A4  j 

00'- 

05  i 

.AS '2 

1023-  1 

,S5 

07.-".4  1 

00 

l.K) 

120 

Kill  ' 

124 

I.Oo 

7.45 

Nils ; 

7. 1232 

Ktti'f 

1213.4  1 

100  1 

125 

121) 

121  I 

120  "4  j 

1  IS 

J(;.A 

1‘27  1 

los'  i'  ! 

145'  '. 

' 

55  i 

(>;{  1 

54"-, 

01'.;  1 

.AO 

1)0  i 

St) 

.so  i 

,S.A"., 

75  1 

.AOj 

SO  'i  j 

70 'i 

IK)  34 

.A73-  ' 

10 

12t)'- 

02''. 

I'JO  1 

100 

1173  s 

102'  .  1 

KAS  1 

1 11 ", 

. i 

1 14  1 

lO'J's 

i 

! 

1M32 

102  .'  . 

IlM)  ! 

140 '4  ! 

200 

1S734 

40  i 

■'Ki,'  -.  i 

45 

«»f’) 

1)2'-. 

1)0 

0!)3'.'. 

fK) 

1243., 

K)81-,'  1 

KA  43.4  ' 

m?4 

;'.s/, 

.'H  j 

50  1 

Ho  ;• 

1)7 

00  1 

UKI'i  1 

00 

SO  1 

75  i 

140 

s2!4 

104 

,S() 

no  I 

•M) 

. I 

0(i"4  ! 

45 

. j 

00*''4  1 

S!) 

043 'J  1 

02 '[  1 

05 

20 

01  ! 

SO  j 

00 

•SO '4 

k*’4  ; 

1034 

0"« 

161)  ' 

!21‘k  j 

151 3., 

101 

4()'-. 

073  -  1 

52  '/!l 

H5 

DO 

S7 

00 

S7' 4 

lit  1 

00  I 

!M) 

0(1 

11131  : 

104  1 

n()"4 

104 

140  I 

140 

140  j 

140 

KK)  ; 

OS 

KAO!  A  i 

120  I 

KAO  ! 

100 

1 

.S5  1 

20s  1 

i 

210 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


('OMPANV 

Par 

Value 

1 

Issill' 

Due 

1NTERE.ST  PAYMENTS. 

1911 

1912 

to  Sept.  28 

Last 

Period 

Curr’l 

Period 

Dale  of  Payment. 

High 

Low 

High 

Low 

Bell  Telephone . 

.AfK) 

.s 

l',,(i40,(KK) 

1025 

'  2*4 

2  *  i 

.April,  Oet . 

103*  $ 

101".,' 

104 

lOP,' 

(.'anada  (Vmenl.  Co . 

UK) 

5,1  KK), IKK) 

lO'JO 

:5 

3 

.April,  Oet . 

101 3i 

97 

102 

•)•)', 

Can.  (kir  Foundry . 

KKI 

:{,.A(KI.(KKI 

io::o 

;; 

0 

June,  Dis- . 

107 

KM 

11)7'- 

lO.A'., 

Canadian  Coloured  Cotton.  .  .  . 

KKK) 

5,S(K),1MM) 

1012 

;i 

;i 

.A|)ril,  Oel . 

KK) 

•)9 

UK) 

09", 

Canadian  Converters . 

KKM) 

.AdJ.tKM) 

U)20 

H 

H 

June,  Dee . 

89 

85*4 

.88 

SO 

Can.  (ionsolidatetl  Rubber.  .  .  . 

UK) 

2,)i(K),(MK) 

1040 

:5 

April,  Del . 

99*4 

96*  f 

98*4 

oi; 

Canada  (Jot tons  L’td . 

UK) 

.A,tKK),(KK) 

1041) 

2'.i 

2*4 

Jan.,  Jnlv . 

89 

S3**., 

,80 

s:i  1 ., 

t.ianada  Fi'lt  (Jo . 

.[KK) 

.AtK),(KK) 

1040 

H 

April,  Oet . 

9834 

98 

97-'*; 

90' H 

(Jan.  L(K-oniolive . 

•AIK) 

]  ,.A(M).0(M) 

1051 

01.4 

2K- 

Jan.,  .Iiilv . 

!K)'., 

97 

Doin.  ('anners . 

UMK) 

1,541.500 

1040 

3 

0 

.April,  Oet . 

10:5 

KM) 

103'., 

Kll  1  , 

Dominion  ('oal . 

.A(K) 

7,1KK),00() 

1041) 

2 !  i 

2  *  i 

Mav,  Nov  . 

99 

95*4 

UK) 

O.’)'  , 

l)oininion  ('ollon . 

UKX) 

L.AIK),tKK) 

U)22 

0 

3 

Jan.,  .Inly  . 

1023  2 

100 

105 

Kll 

Dominion  Iron  A:  .Steel . 

UKK) 

S,)KK),(KKI 

10'2il 

2*'. 

2* 

Jan.,  .Inlv  . 

90 

9:5 

90 

o:;', 

Dominion  1'extile  .Series  A  .... 

UK) 

7.AS,.AIK) 

10'25 

H 

.'5 

March,  .Sepl . 

100 

95 

98*4 

95'., 

Dominion  'J'exiile  .Serie.s  15  .... 

UK) 

LUi2,(KK) 

1025 

H 

:5 

M:u-eh,  .Sepl . 

102 

98*4 

102)2 

KM) 

Dominion  Textile  Series  C  .... 

UK) 

l,(KK),0tM) 

1025 

0 

3 

-March,  .Si'pl . 

97;'4 

95 

98*., 

01 

Dominion  Textile  .Series  D  ..  .  . 

UK) 

4,.A(K),(KK) 

1025 

3 

3 

Maivh,  Sept . 

•IS 

91 

90 

01 

Ka-sl.  ('an.  F.  A:  P . 

UK) 

L.A(K),tKK) 

10:50 

H 

82 

70 

80 

,S(I 

Halifax  Elect  rie  Rv . 

UMMI 

OIK), IKK) 

1010 

2'.'. 

2*4 

jan.,  .Inlv  ....  .... 

101 

KK) 

101 

KHI 

Havana  Electric  . 

KMMI 

•HtW.tMK) 

10.A2 

234 

F(4).,  .Aug  ...  . 

Kaministiquia  L.  A:  P . 

.A(K) 

],772,0IK) 

10:57 

2*4. 

2*4 

Jam,  Julv . 

100 

Kill 

Keewaiin  Flour  Mills  . 

500 

7.A(),(KKI 

1010 

3 

:5 

March,'  Sept . 

103 

UK)'.; 

UKI’s 

Kill 

Hake  of  tlie  AA'oods  Milling.  .  .  . 

UMK) 

1,(KM),(KM) 

102:s 

3 

3 

June,  Dee . 

112 

108 

112 

11(1 

Laurentide  Paper . 

UKK) 

1,2(K).(KM) 

1020 

3 

Jan.,  July . 

111*4 

no 

113 

110 

Mexican  Elec.  Light  Co . 

UK) 

.A,77S,(HM) 

10.’55 

•>  1 

234 

Jan.,  July . 

883^8 

.8414 

853  ; 

.82',' 

Mexk’an  L.  &  P.  Co . 

.AtKI 

12,(KK),(KK) 

i9:);5 

23-^ 

232 

Fell.,  Aug .  ... 

92 

84 ' 4 

93*  , 

.SO'  , 

Montreal  L.  H.  A-  Power . 

KM) 

7,.A00.00() 

lO.’f'J 

2*4 

234 

Jai}.,  July . 

101';.; 

98  * ; 

101 

!I!I 

Montreal  .Street  Railway . 

100. 

L500,(KKI 

1<)22 

2'i 

2*4 

Mav,  Nov  . 

101 

•IS"; 

UK)'.; 

!I0 

Montreal  Tramways . 

75,000.0(K) 

1041 

214 

2*4 

Jan.,  July . 

101 

00 

Ogilvie  Flour  Milks . 

i(KM) 

1,000,000 

19:52 

:> 

;5 

June,  Dee . 

113*4 

112 

113 

10.81.. 

Ogilvie  Flour  -Mills  .Series  B  . .  . 

1000 

7,5(K),(KK) 

3 

3 

June,  Dee . 

11334 

112 

no 

j(),8l.'. 

Penmans  L’td  . 

UK) 

2,(KK),000 

1020 

2'.'. 

2*4 

May,  Nov  . 

•Ki 

90', 

so  " 

Price  Bros.  L’td . 

UKK) 

li,tKK),(KKI 

1925 

H 

15 

June,  Dee . 

87 

84*4 

80 

.81", 

I’orto  Rico . 

UK) 

:5,(MK),(KK) 

19;i0 

2*4 

234 

M.av,  Nov  . 

91 

84‘'8 

95  fs 

00'  , 

(iu(4,ec  Ry.  L.  A:  P.  (Jo . 

UK) 

]0,000,(KK) 

I'.Kin 

2j  •> 

23-2 

June,  Dts' . . 

86 

78 

79 

R  io  de  Janeiro  Tram.  L.  A  P.  ( 'o 

UK) 

2.A,(KM),(KK) 

io;;5 

2*  ■* 

•23<j 

Jan.,  Jnlv .  .... 

99 

90?; 

102" , 

00'  s 

Rio  2iid.  Mortgage . 

UK) 

24,:5.'5:s.;5;5:j 

10.AS 

2*  > 

23-i 

Sao  Paulo  Tram.  L.  &  P.  (Jo.  . 

.500 

0,000, (KM) 

1020 

2* . 

232 

June,  INs? . 

983-8 

98T^ 

UK) 

KNt 

Sherwin  AA’illiams  . 

UK) 

2,4.A0,(KK) 

1041 

3 

;5 

Jan.,  July . 

99  *i 

98 

■M)} 

KK) 

Spanish  River  . 

2,.A00,(KK) 

3 

Jam,  Jnlv . 

90*4 

90*4 

ft7"; 

!I5 

.Steel  Co.  of  (Janada . 

UK) 

10,000, IKK) 

U)4() 

H 

H 

Jan.,  Jnlv  . 

100 

. 

U)0"4 

OS’’ ; 

'For.  York  Rad'l  . 

UK) 

1,040,(KK) 

-  1010 

2* 

23-2 

-April,  Oetcher . 

100 

98*; 

AVest  India  Electric . 

UKK) 

OIK).(KK) 

10'2S 

23  i 

2>.', 

Jam,  July  . 

90 

S9?; 

Windsor  Hotel . 

100 

1,000,000 

1031 

‘234 

2.*<f 

J.in.,  JulV  . 

UXUij 

99 

iiKi'., 

KKli  , 

Winnifieg  Elerlric  . 

1000 

4,000,000 

10.35 

23- 

Jan.,  July  . 

10534 

103*4 

105' 

KM 

Wiiinipr‘g  Ry . 

lOUO 

3,()OtMJOO 

1927 

23-2 

Jan.,  July  . 

HV5 

103  *  .4 

104* 

103 

Stocks  Usted  on  the  Toronto  Stock  Exchange. 


1 

1 

Reserve 

DIVIDEND  PER  CEN'P. 

1911 

1912 

to, Sept.  28. 

1  C.ipital 
j  Issued 

i 

:is  per 
last 

CO-\IP.ANY 

1  Par 

j 

1 

! 

*  SlatemiTil 

1  ! 

!  How  and  AA'hen  Payable 

i 

High 

1  Low 

1 

High 

;  Low 

Kareeliina  T.  L.  A-  P . 

^  .I 

KKI 

'  $ 

'  25.(K)0,)M)0 

1  * 

1  i 

1  1 

1  1 

j 

j 

.Ian.,  Apiil,  .Iiilv,  Oel 

1 

j 

KKI 

|.5,(MM),)KK) 

‘2,0:52,0(KI 

1.53 

79*4 

Hi's 

100 

I  HO 

Krili.sh  Col.  Packers  Com  . 

KM) 

1,51  Lit  M) 

- ...  .3 

,  .Mav,  .Nov . 

i  ;',!) 

121  "4 

j  li'i 

,  KKI 

(»;!.5,(KM) 

!3'..  3'.. 

i  .Mav,  Nov  . 

j  >44* 

123 

j  95 

Krilisli  (’<il.  Packers  .Serii's  1! 

j  KKI 

;:k).s(mi 

i'd.5,.5;:o 

3'.j  |3'- 

j  -Mav,  Nov . 

ltK)';i 

•  <«)", 

1  15 

'KKI 

Krii.  Col.  FI.  R’v  I’ref.  tird’v 

'  i'KK) 

;  L'l,tKM),(MKI 

1  1 

I  .il  .fan.,  31  .bilv . 

1 

Itril.  Ci,l.  El.  Def.  Ord’v . 

LI 

L'1,1KK),(MKI 

L'.5(KI.0'20 

■  .Mav,  Nov  . 

‘  . 

1 

* 

Krilisli  ( 'ol.  I''.l.  5'  ,  Ciim.  I’ref 

L'l 

k’l,0(K),(KKI 

i  1.5  Jan.,  .Inly . 

*08"; 

1  90 1 

1 

Kurl,  1’’.  N.,  Comiiany  Com 
Hurl,  1'’.  N.,  Companv  I’ref 

KKI 

7.50,tKMI 

1  . 

jl  1'- 

1  .Ian.,  .April,  .Inly,  Del 

117 

1  108 

KKI 

1  1,I‘50.2(K) 

'  1:50,. '502 

1:^4  ,U'.. 

'  .Ian.,  April,  .Inlv,  Oet 

;  I22'4 

:  10.8 

119*  ', 

112", 

( 'aiiiuliaii  ( 'ar  A  F’v  ( 'om 

KHI 

'  3,.5(KMKKI 

1  Half-ve.‘irlv . 

i . 

S.S  ‘ .. 

*  O').''-, 

('auailian  Car  A  F’v  Pref. 

KM) 

ti,  KKI, IKK) 

;50!).:;o7 

Hj  'Cj 

1  Jan.,  April,  .lulv,  Oet  . 

1 

) 

' . 

Can.  (ientral  I'Jee.  ('om  . 

KKI 

i  5,C40,(KK) 

2,345,311 

1":,  :l*'-4 

1  Jan.,  .April,  .lulv,  Oel 

!  IKiS 

:  99 

119 

!  107 

('.in.  Ceneral  Kli'c.  I’ref . 

1  KKI 

1  2.(KK),(KK) 

1  .April.  Oet . , . 

j  IH* 

!  112* 

'  ;-:5 

Caiiaila  Bread . 

KKI 

2,.5(K),)KK) 

1 . 

!  20 'a' 

3.8*4 

i  1^5  *  -J 

1  KKI 

i:i,5(K),(KKl 

1-, . I-.,-"- 

1  31  '.i 

31", 

i  20*4 

Kill 

I0,.5(KI.(KK) 

i:;o,oiH) 

|i‘.i  1''; 

1  l.'eb.,  Mav,  .Aug.,  .Nov.  . 

i  92 

!  .80*4 

1  95  *‘4 

1  88 

KKI 

I.OfKI.IKKI 

1  4 

j  .A(>ril,  Oei . 

1  Ki5 

i  105 

1  170 

:  170 

t'amnliaii  Locomotive  ( 'om 

KKI 

2.000,0IKI 

1 

1  0)1.  MS 

!  :55 

i  :;()*!; 

58"  s 

!  28'.-. 

('anadian  Locomotive  Pref.. 

KKI 

l,.5(K),0(MI 

}  Jati.,  .lulv . 

1  !);5 

88 

I  90 ' 

i  8;{ 

Canadian  Paeifie  Railway  .  .  . 

KM) 

108,(HK),(MK) 

72,.S85,<l(i() 

;I**4+'34  Vh+^4 

;  March,  .iime,  .S«.p( .,  Dee.. 

'  245*  ., 

1  ]!K)»4 

1  2X1 "4 

:  2'27'  .. 

Canada  .Aliieli.  Corp.  Pref. 

*  KM) 

00S,8(KI 

l,03l,.5'27 

3'-  33- 

.March,  Sejit . 

1  953; 

90 

9()?4 

84 

Canatla  .North  AA'est  Land.  .  . 

1 

50.205 

l$5  .  $.5 

j  99 

f)9 

Can.  Norlhern  Priarie  Lands 

r 

1..5(KI,(KMI 

'5  0 

.April,  Oel . 

1 . 

KK)* 

. 

Canadian  .Salt . . 

KKI 

(;)l)i,7tM) 

Ian.,  April,  .lulv,  Del 

1  IK) 

115 

no 

(  it  V  Dairy  Corn . 

ICO 

.5l)5,(KMI 

7,.51KI 

3-  II 

.laii.,  .lulv  . 

1)0 

01*8 

48 

KK) 

700,(MM) 

1**4  I**; 

Jan.,  .April,  .lulv,  t  )el  ,  . 

102";'' 

94  a;* 

lO  'J*  , 

99', 

T) 

■1,(KKI,(KK) 

0.52,40:5 

0+.5  t>-!-3 

Feb.,  .Alav,  .Aug.,  Nov  ..  . 

71K) 

DIM) 

7. ,80 

().70 

t  'oii.siimers  (las . 

.50 

t,:i70,.5(K) 

LIMMMMK) 

.Ian.,  .Aiiril,  Jnlv,  Oet  .  .  . 

2t):i*'s 

l!)l 

KM) 

KK) 

KKI 

I00,(KM) 

1, (Kll. .52!! 

3*'4  •‘Ui 

.March,  .lime,  ,Se|)i.,  Dee. 

. 

KKI 

C,2I'2,I1I>6 

I,8(K),1KKI 

passed  passed 

'i  i 

70 

( 'rfiwn  Resi'rve . 

1 

1,000,0.57 

704,8.51 

2"r*i  2t»> 

Mont  hi  V  . 

3  1)0 

2  40 

3.15 

2  95 

Detroit  Fniieil . 

KKI 

12,.5(K),(MK) 

2,401,105 

1*4  |l'4 

-Maridi,  .bine,  .Sept.,  Dee.. 

Oo' s 

71'- 

.57  "4 

Dominion  ('anners  Com  . 

KK) 

2,HS,(j(KI 

. . 

b.!'4 

00 

Dominion  (’anners  Pref 

KKI 

2, 170, (KM) 

328,555 

1".,  'I*’-4 

Jan.,  .April,  July,  Oet  .  .  . 

105*  K 

99 

105 

KK) 

1  liiininion  ( 'o;d  I’ref 

KM) 

;:.(KKMKK) 

48.5,  K'Hi 

3 '  ._>  :!  1 

Fi-b.,  August . 

1  H*x 

KK)"4 

Dominion  Iron  I’ref. 

KHI 

20,)KK),(KJ0 

:f5,C.5)i,8(K) 

April,  Oel . 

105'.. 

!'97, 

KK)*4 

Kll  *  , 

1 1'lininion  .Steel  ( 'ni'p.  ( 'oin. 

KKI 

20:;,ti70 

I  1 

.Ian.,  .April,  .lulv,  t  •'•i 

1)2 ' , 

.)0*.i 

09"4 

55", 

1  lominion  'I’elegraiili. 

.50 

1,(KKI,(KI0 

1  '  -  I'l' 

.laii.,  .April,  .bily,  ( )et 

III 

KK) 

107!;. 

Ki:: 

1  >uh)l  h  .S.  .S.  A  .A . 

KKI 

12,(KKI,(KI0 

. 

lo'V 

H*  . 

Dlllnlli  ,S.  .S.  A  .A.  I’ref. 

KKI 

IO,IKKI,IKMI 

. 

. 

. 

•28 

‘20*;, 

Duhith-.Siiperior  'I'raetion.. 

KK) 

;i,.5IKMKK) 

.5!KI,(KMI 

l'l  I'l 

Jail.,  .Aiiril,  .luly.  Oel 

.86 

/S*  J 

.80'., 

7'i 

I'Jeelrieal  i)evelo|)’l  I’ref 

KK) 

;{,(KM),(KK) 

10  8 

M.'f- 

.50 

8:{ 

00 

Hamilton  Str-amboal . 

KKI 

I87.(MKI 

. 

A'early . 

897, 

Illinois  'I'raetion  Pref...  . 

KKI 

.5,.'!01,li(KI 

17.8, SK! 

1  1 ...  1 1  1  5 

.Ian.,  -April,  July,  ( )ei 

95 

9::', 

,8!)' J 

Imperial  Lib*  .Assurance  .  . 

KKI 

t.50,(K)0 

(,12.5,0!  Ml 

.Ian.,  .A|)ril,  July,  t  )ei 

. 

. 

Internal  ional  Coal  A  Coke  . 

1 

;!,)KK),(KK) 

(la^.seil  passed 

05 

Lake  .Superior  ( 'nrporaliom. 

KK) 

.«0,IMH).IMMI 

‘29"4 

21  'j* 

;;3', 

28 

l.ake  of  AA  nods  .Milling  Com 

JIM) 

2,KK),(KK) 

.857, 4.57 

-March,  June,  ,Sep(.,  Dee, 

140?) 

122 

Lake  of  'vA'oods  :AIilliijg  Pref... 

KK) 

L.5(K),(MM) 

857,457 

2  :T"; 

.March,  June,  .S<‘pt.,  Dee. 

124?; 

i'2::*l. 

119*; 

La  Bo.se  Consolidated  Mines  ., 

7,4!)3,i:55 

1  54:5,82!) 

Jan.,  .April,  July,  Oet. 

5.(K) 

->  7S 

4  It) 

2  70 

London  Kh-etrie . 

KK) 

4(K),2tK) 

105,0(K) 

passed  .  passed 

29 

17 

J,ondon  .Street  Bailwav . 

10 

.55'2,(KKI  { 

l':t  'I'i 

.Ian.,  Jnlv  . 

. 

. 

92' 5 

.Maekav  Companies  Cotn. 

KKI 

41,380,400  1 

050..8;is 

Jan.,  -April,  .lulv,  Oet  ... 

95 

70 

75 '  .1 

-Maekav  (Vimpaiiies  Pref. 

KKI 

.50,(KM).(KK) 

1  1 

Jun.,  April,  .Inly,  Out  .  .  . 

77 

70 

08 

i  1  '4 

08 ' ., 

.Maple  Leaf  Milling  Com . 

KM) 

2,.5tKl,000  1 

.  j 

.'59 

73 

01 

-Mafile  Leaf  .Milling  Pref  . 

KM) 

2,.500,000  i 

;;77,K,83 

*  '^4  *  '*4 

Jan.',' .Ajiril,  July,  Oet 

104 

S9*'s 

10:! 

95 ' ; 

.Mexican  L.  A  P.  Com . 

KKI 

13, .'585,000  1 

1  1 

.but.,  April,  Julv,  Oel 

02 

S2 

103*., 

SO'., 

.Mexican  L.  A  P.  Pref . 

KK) 

li,(KK),(KK)  1 

Mav,  Nov  . 

109 

KK) 

9:i", 

9:! 

.Mexico  North-AA'estern  Bail’v. 

KK) 

25.(KK).0(K) 

.)()“4 

47";* 

.Mexico  'I'ramwav . 

KKI 

K),487,4(K)  , 

2,.5i:!.087 

U‘4  |l*‘4 

I'eb.,  -May,  .Aug.,  .Nov  . .  . 

. 

1'20 

1'25 

.Aliiim  .St.  P.  A  .S.  .s.  .M.  Com. 

KKI 

•20,.832,()n0  i 

53..'  ;3'- 

.A  I  nil,  Oei . 

H.S'  - 

i::()'’s' 

1.54  *4 

120 

.Minn.  .St.  P.  A  ,S.  .S,  .M.  Pref 

KM) 

KI,4K'.,0(K) 

0,0.57,010 

53.,  '3'.. 

.April,  t  )et . 

. 1 

.Mniiareli  Knitting  ( 'om . 

KKI 

1, ‘275,00 

94 

.8.8 

Alonareli  Knitting  I’ref . 

KKI 

7.50,IKKI 

. 1**4 

I'eb.,  .Mav,  .Aug.,  Nov  .  . 

!)5 

*12  •  • 

.Monlerev  Bv.  Ll.  A  l’’r  I’ref 

KKI 

.5(KI,(XKI  ! 

>1  ,  ’>1  , 

.Mav,  Nov  . 

73"4 

7»> 

79 

74 

-Montreal  1-1.  Heat  A  Power.. 

KK) 

17,IKK).1MK)  ! 

•2,801,105 

1-'' 

k'eb.,  .Mav,  .Aug.,  .Nov  ..  , 

ISS';. 

HO"  I 

2.32"; 

19.5 

.Niagara,  St.  ( '.  A  'roroaio. 

KKI  1 

0'’.5,(KKI  ! 

! 

-Nipissing  -Mines . 

-Northern  ( lliio  Traci  ion  Com.  . 
-North  Star . 

KM) 

1  ; 

l'i,)HK),lKK) 
0,(KKMKK)  1 
1,:5(KI,(KMJ  : 

1,201,742 

5+2''.  ;542',. 

1  1 

Jan.,  .April,  .luly,  Oet  .  . 
.Ian.,  Ajnil,  July,  Oel  .  .  . 

. 

II  :)o 

)..52 

8.80 

.  75 

i 

Nova  .Scotia  .Steel  Com . 

KK) 

(i.lKIO.OOt)  1 

7.50,(KKI 

I'.,  ip; 

Jan.,  .April,  .lulv,  Oel  .  .  . 

102''. 

88*4 

95 

913  4 

Nova  .Scotia  .Steel  Pref . 

KK) 

1,0:50,(KK) 

. 

2  j2 

.Ian.,  April,  .luly,  Oet  .  .  . 

125 

1‘2'2"4  ! 

125  j 

125 

Ogilvie  Flour  Mills  Com . 

Ogilvie  Flour  Milks  Pref 

Ottawa  Elec.  Bailwav . 

KKI 
KK)  ' 
KKI  ; 

2,.5(K),(KK) 

2, 000, (KKI  ' 
1. -2.50, (KKI 

4:54,051 

>  '•> 

.Ian.,  .April,  .luly,  Oel  . .  . 
.March,  June,  .Sept.,  Dee.. 
.Ian.,  .April,  Julv,  Oet 

i.';4 

i24":s* 

1 

\2V4i 

12034 

1 

1'2.5 

n8?4 

•2(HI,(KK)  ' 

2'-  2', +2  ; 

I’aeifie  Burt  Com . 

KK)  ; 

6.50,(KK)  1 

.  1 

. !l 

Half  A  earlv . 

.48!-.'. 

:57 

51®'s  j 

:k8''. 

J’ai'ifie  Burt  Pref . 

KKI  1 

(1.50,000 

u'4  1?.;  j 

.laii.,  .April,  .lulv,  Del  . ' 

98  ] 

88* 

94  ■ 

,88 

Penman’s  LimitiHl  Com  . 

KK)  : 

2,1.50,)i(M)  1 

l(KI,tKK>  i 

1  |i  1 

Feb.,  -Alay,  .Aug.,  .Nov  ... 

03'; 

50"  8 

01  i 

.55"; 

Penman’s  Limited  I’ref  .  . 

T) 

1,07.5, (KK)  . 

....  1 

h;  13..;  1 

Feb.,  -Mav,  .Aug.,  -Nov  ..  .: 

89  i 

83 

88 

,85 

Porto  Bieo  Bailway . 

KM) 

3.0(K).IKKI  1 

122,175 

1  1  1 

Jan.,  .April,  July,  Oet 

74 '4  : 

.5t)*<'. 

84 's;  i 

74 

(^iie.  B’y.  L’l,  Heal  A  Power  . 

KM) 

.t^000,.5(K)  ! 
W)^,(KK),(K)0  i 

1  1 . ' 

t)5"4  i 

.507, 

5:Us| 

Hiehelien  A  Ontario  .Nav'n. .  .  .' 

KK)  ^ 

i;50,240  1 

2  '2 

Marelt,  June,  ,Sept..  Dee.. 

120";  1 

9:5 

]2s*-s:  1 

KK)*; 

Bio'.laneiro  'Pram.  L’l  A  P’r.  ' 

KKI  ; 

I0.IMK),IMK)  I 

:5,'2:)0,:5'22  1 

J.'i' 

Feb.,  Mav,  .Aug.,  Nov  .  .  .| 

117'.,  : 

101  "ii* 

1.507,  • 

112 

Bogers,  AA  in.  .A..  Com. 

KKI  : 

Ln7.;5(K) 

;kk),(M)0  i 

H4  1 

.Ian.,  April,  Jnlv,  Oet  .  .  . ' 

210 

1737.k 

207 

170 

Boger.s,  AA’m.  .A.,  Pref . 

KK)  : 

0(K),(KK) 
,8(K),(KK)  ' 

;5tK),000  ' 

Jan.,  April,  July,  Oet  .  .  .  j 

11.5  1 

1003; 

1103-  ; 

no 

Bui..sell  .Motor  Com . 

KK)  ; 

. 

Feb.,  -Alav,  .Aug.,  Nov  ..  .; 

100 

90  ! 

115 

93* ; 

Bussell  .Motor  I’ref  . 

ICO  ; 

1,781,080 

204.008  : 

l?4...  1*34 

Feb.,  Mav,  -Aug.,  Nov  ... 

lot)*'. 

lOt  1 

ns 

ion- 

.Sao  Paulo 'I’rani.  L'l  A  Power.  .' 

Kill  1 

K).(KK),()00 

L840,'2.50 

2*’»  '2*» 

.Ian.,  -April,  Julv,  Oel  .  .  ■ 

190 

HS"4  1 

‘2rK)  ; 

ISO's 

Sawyer  -Ma.ssev  ('om  . 

KK)  * 

L5IKI,(KK)  i 

.  1 

40 

25  1 

45  , 

:’,5's 

.Sawyer  .Ma.ssev  Pref  . 

KK) 

1,500,(K)0  1 

'250,720  1 

33 ..  ! 

-Mar.,  Sepl . 

93'.'.  1 

85  I 

99'  .,  ' 

91 

.Shrediled  AA  heat  ("om  ... 

KK) 

S,750,(KK)  * 

I 

**4  1  i 

.Ian.,  -April,  Julv,  Oi'i  . 

48":,*, 

.81'  .,  : 
9;! 

75'.; 

Shreilded  AA  heal  Pref  . 

UK) 

L'25(),tKK)  ' 

015,451 

1'.  d'-i  ! 

.Ian.,  .April,  Jnlv,  Oet  .  .  . : 

90*'. 

Spanish  Biver  P.  A  P.  -AF.sCom. 

KM)  1 

3,(KK),000  ' 

.Ian.,  .April.  Julv,  Oel  .  .  .  j 

*>7 

.•!4 

.Spanish  Biver  P.  A  P.  M’s  Pref 

KM)  ; 

2,(KK),000 

01, .551  1 

5'-  1**4 

97  i 

,85 

St.  Lawrence  A  (’hieago  Nav. 

KK) 

.8(>0,(MMI  1 

5  T.  . 

A  early . 

KK)  1 

•84*4 

113  j 

90 

St(>el  Company  of  Canada  Com. 
Steel  Companv  of  Canada  Pref 

KK) 

ii.ikki.immi 

1 

l'(  b..  May,  Aug.,  Nov  ... 

;5i)'5  i 

•25 

;!0'; 

24  ’ ; 

11)0 

C,10)i,:51KI 

.  j 

;» 1  '  ' 

92 

87 

!K)‘s  1 

S7 

Tohslo  Bailwav  . 

KKI  i 

13,.S75,n(K)  ! 

lassed  pti.ssed  i 

Toronto  Bailwav . 

UK)  . 

10.!Hi8,:’.S3  ’ 

2,.580,I18  : 

y _ 2 _ j 

Jail.,  -April,  Julv,  Oel 

108 

122!; 

1.50".)  i 
77  j 

i;{2"4 

'I'rethewav  Silver ('obalt  -Mine. 

1 

045,4.50  j 

113,108  1 

10  iTn  1 

121*!;  j 

.5!) 

■40 

Tri-('ify  ifailwav  A  Light  Pref. 

100  * 

2,.82(),2(K)  ' 

700.102  : 

1'-  i 

Jan.,  April,  July,  Oet  .  .  . 

95  ; 

93* 

94*,'  i 

9:5  • 

'I'win  City  Rapid  'I'rttn.  ('om. 

KM) 

20,KKI.(KK) 

.  1 

l'4  i'l>  ! 

Jan.,  April,  .lulv,  Oet  .' 

in 

lt)3»4' 

111 

104 

'PwinJ'ity  Rapid  'Pran.  Pref. 

KM)  ; 

;i,0(MI,1KM)  1 

LI7S,:i30 

I"4  F’-4 

.Ian,,  .April,  Julv,  Oet 

Union  Life  .As.suranee 

KM) 

CIHI.IMKI 

142, -254  ! 

.bill.,  Julv  ...  ^ 

. 1 

Union  Life  .As.siiranee  10' „  pd. . 
Victoria  Bolling  Stock.. 

KKI 

KK),IHM)  ' 
‘240, (KKI  i 

H2.'2.54  ; 
K)7,!KK) 

1 

1 

1 

1 

.5,tMK) 

1  0 

.lime.  Dee . 

1 

AA'estern  Caliaila  Flour  .’Alills. 

KM)  1 

],.5(K),(M)0  ; 

58S,4‘20 

>  *> 

.bin.,  -Api  il,  Julv,  Oel  .  ,  . ' 

12.5 

125  i 

1'25 

1'.’.5 

AA'iiinipeg  Bailwav  . 

KM)  1 

0,000,000  ' 

1,010,773  ; 

I'i  S 

i  ! 

.bin.,  -April,  .luly,  Oet  .  .  . ! 

255 

1 

185  j 

i 

209  . 

! 

210 

’’Le.ss  than  ten  shares. 

Bonds  Listed  on  the  Toronto  Stock  Exdiange. 


CD.MI’.ANY 

Par 

Listed 

1 

INTEREST  PAYMENTS. 

1911 

1912 

to  Sept.  28 

Value 

. 

Lms! 

lVos*< 

}low  and  Whon  Paid 

High 

Low 

High 

Low 

British  (Ail.  Eleetrie  Rv  . 

8 

,k'4() 

8 

‘2:{5,(’KKI 

8 

2:{5,000 

23; 

2*4 

April,  Oet . 

Canadti  Bread . '.  . 

KKM) 

1,'2.50.(KK) 

1, •2.50,000 

3 

February,  August 

97  *i 

9.'! 

Canadian  ('ar  A:  Fouinlry  Co.  . 
(’anadian  Nor.  Rv.  liieome. 

l.tKK) 

3,.5(M),IKM) 

;{,.50(),()ot) 

:> 

01  .'t 

June,  Dee . 

May,  Nov  . 

100 

KK) 

107 

10.5 

Deb.  Slock . 

.500 

5,(KK),()(K) 

5,(K)0,00t) 

01 

101 

973; 

105 

100 

('an.  Northern  AA'estern  Rv. . . 

.500 

4,(KK),()0() 

4.(KK),(KK) 

2 

2 

-May,  Nov  .  . 

(’'ommereial  ('al)le. ... 

.5(K) 

1.5,1KKI,(KK) 

15,000,000 

1 

I 

Jan.,  -April,  Julv,  Oet 

....  ; 

Citv  St.  John,  N.  B . 

LKK) 

IHS.ltK) 

£  1-4,8,  KK) 

0 

2 

May,  Nov  ...  I . 

. 

Dominion  Coal . 

KKK) 

7,(KK),0tK) 

(),9()5,.5(K) 

21 

2*  •> 

-Mav.  Nov  .... 

97?-g 

97"; 

DoniiiiioivCaiiners . 

KKM) 

997,.51K) 

997,.50t) 

-April.  Oel . 

1023; 

1023; 

io;{3; 

102 

Dominion  Iron  A  .Steel . 

KKM) 

7.!)'2(i,0()0 

7,4H,tXK) 

2> 

2^'‘> 

Jan.,  Julv  . 

95  "4 

'.)()?4 

94'; 

95 '  . 

947; 

•K) 

Eb'Ctrienl  Development . 

500 

8,1.5(),0(K) 

,8,bV),()0() 

2*  ■» 

2‘i 

March,  Sept . 

79 

97  ■ 

G(.  Northern  Railway  Can  4', 

,5(K) 

1,448,7.50 

1,448,7.50 

2 

0 

-April,  Oel . 

International  Coal  iV  Coki'  ..  .  . 

.'{OO.OtMl 

:{tK),(K)0 

t> 

Jail.,  Jul.v . 

. 

Mexican  Electric  Liglit  . 

iot) 

t'),(X)0,(KK) 

G.OOO.tKK) 

2?-a 

2  5 

Jan.,  Julv . 

.89 

.85 

.80 

.82"; 

Mexican  Light  &  Power . 

.5(K) 

12,()0«,00t) 

1 1,728, .5(K) 

23'2 

2*4 

Feb.,  -Aug . 

92?, 

SO 

9335 

90 

Mexieo  Nort  h  We.stern  Rail’y. 

IKK) 

£.•{,073,000 

£;{,()7;{,(KK) 

2U, 

2'  * 

March,  .Sept . 

Ontario  (Prov.  of)  June  1,  19;>9 

1000 

;{,5t)0,(KK) 

3,.5(M),1)00 

2 

•2 

June,  Doe . 

101?; 

101 

J’orto  Rico  Railway  Ci> . 

KM) 

3,(KK),(KMI 

3.(KK),000 

^  1  -> 

2H 

Mav,  Nov . 

93 

85  "k 

90 

91'.; 

Rio  Janeiro  'Pram.,  Ll.  P’r.  . 

loot) 

25,IK1(),(KK) 

25,(MK),(K)() 

2'- 

2*2 

Jan.,  July . 

1023; 

97 

^15 

99*  . 

Rio  Janeiro  'Pram..  2ind  Molt, 

.5tK) 

25,000,000 

25,(KK),(KM) 

0  1 

235 

-April,  Oet . 

Sao  Ptuilo  Train.,  l.’t  A  Power 

500 

(),0(K).0(K) 

(),(KK),tKK) 

2 1 V, 

2^0 

June,  Dee . 

1023  - 

9834 

104); 

100'.. 

San  -Antonio  Land  A  Irr’ii  Co. 

.5(K) 

1 ,2(KI,000 

1,20(),0(K) 

May,  Nov . 

.Spani.sh  River  P.  A  P.  Mills.  .  . 

KKM) 

2,5(M),(MK) 

2,r>tK),(KKI 

d 

Jan.,  July . ' . 

97  >5 

97 

.Steel  Companv  of  Canada  .  .  . 

FKM) 

7..5(K),()00 

7,.501),00() 

3 

Jan.,  Julv . 

KX)35i 

991 

UK).') 

993^ 

Yaneouver  Power  A  Debenture 
A’aneouver  Per,  Per.  (Juar  .: 

IKK) 

.£220, (HX) 

£•220,000 

£800,000 

2*4 

23'4 

Jan.,  Jtilv . 

. 

Deb.  Stock  . i 

1 

£100  j 

£800,000 

23^ 

=«l 

Jan.,  July . 

. i 

j 

i 

Secretaries  of  companies  are  requested  to  notify  the  Financial  Tin^s  of  any  errors  appearing  in  the  above  list,  or  of  any  chaujtes  that  may  be 
madef  from  time  to  lime,  in  the  capital  or  dividend  returns  of  their  companies*  Copyright,  1912,  Brought  up  to  date  weekly. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  5,  1912. 


Investdrs’  Guide  €o  Canadian  Bank  Securities 


CAPITAL  P 

•■  Iles,fi-ve  as 

DIVIDEND  PER  CENT. 

1011 

1012 

'Po  Sep(.  2.8. 

RANK 

IK'r  last 

tm 

Statement 

Authorized 

Issued 

Last. 

Pr’s’nl 

When  Payable 

High  Low 

lligi' 

Low 

•>  77.t  (MK) 

CViinmerce . 

.w 

•2.'>,(H)0,(H)0 

1;')  (HH)  (MH) 

12,.500,(MH) 

2  '  H 

2i:. 

March,  June,  .Sept.,  Dee . 

■2:{0}.*  2(H) 

220 

214 ' ; 

Dominion . 

100 

10, (XH)  000 

4  043,487 

5,043,487 

3 

J;ui.,  Ai>ril,  July,  Del . 

247  222 

‘235)4 

‘2’20);, 

Hamilton  . 

100 

3,000,000 

3,(HH),000 

3,430,OIK) 

Miirch,  June,  Sept.,  Dee . 

212)41  107)4 

207'^ 

10!)  ! 

10() 

1  OOOOCH) 

2  040  TiOO 

2  t>.50,0(H) 

2'4 

2*.  f 

isD  ir»r) 

l.sin  tr. 

lOii 

Home* . 

i(K) 

2,'(K)6j)()0 

1,‘2!H)>)‘20 

X.^ojHM) 

Vi 

1?4 

March,  June,  Sept..  Dee . 

1 

lm|>erial  . 

100 

K),(H)0,000 

(i, 4 72,807 

0,472,807 

3 

Feb.,  May,  Aug.,  Nov . 

•22784'!  ‘223)4 

223 

1 

Merchants  . 

ItX) 

10  (HH)  (HH) 

0, (*03.883 

5  0(H)  (MH) 

‘>1  T 

*>  1 

March,  June.  Sept.,  Dee . 

•201)4:  184 

•201 

1.808.,  1 

Metropolitan . 

1(H) 

2  onO  000 

1,000,(H)0 

1,‘2.50,0(HI 

2^2 

Jan.,  April,  Julv,  Oct  . 

2(H)  !  107 

•20134 

107)-, 

Molsons . 

UK) 

•I.IHK)  000 

4  (HH),00() 

4,000,000 

2 '1 4 

2?4 

Jan.,  April,  Julv,  Oct  . 

211  i  '203  >4 

212).^ 

204  1 

Montreal . 

100 

K>,(H)0,000 

Ki.OOO.OOO 

10  000  0(H) 

■  }'2 

m 

March,  .lime,  .Sept.,  Dec . 

270  ;  ’2:50 

2.5(* 

241  ! 

Nationale . 

KM) 

.•.,(H)0,0(H) 

2,(KK).0(K) 

1,4(K),0IH) 

rii 

Feb.,  May,  Aug.,  Nov . 

125)4  121)4 

140 

123)  i 

Northern  Crown '  . 

KM) 

(‘.,000,000 

2, 43.'), 01 1 

2.50,00;) 

3 

ii 

J:in.,  Julv  . 

.  1 

New  Brunswick 

1(H) 

1,000  000 

1  0(K),0(H) 

1,7!)0  0(H) 

;;  t;, 

3'4 

Jan.,  April,  July,  Oct  . 

27484  '200 

202 

•200 

Nova  Scotia . 

100 

.'■>  000,000 

4,-200,040 

7.703  010 

3 '-2 

3H 

Jan.,  April,  Julv,  Oct  . 

281  1  ‘200 

278 

250 

Ottawa  . 

100 

(HH),(HH) 

3,.5(H).(HH) 

4,000  (HH) 

2U, 

284 

March,  June,  Si’i*!.,  Dec . 

210  208 

213 

•207 

Provinciale* . 

1(H) 

2, (KM), 000 

1,000,(KH) 

.5(H),(HH) 

1';,' 

Uz 

.1*111.,  April.  Julv,  Oct  . 

Quebec  . 

100 

.■>,000,000 

2,.'>(K),000 

1  ‘250  000 

1*4 

1?4 

March,  .luiie.  Sept.,  Dee . 

145  Li  I'iSkj 

140 

131 

HK) 

2.'., OIK)  000 

7  07(i.;'i00 

8,9.54,210 

3 

;5 

Jan.,  April,  Julv,  Oct  . 

242  ‘224 

•2;{4 

•2‘20 

Standard . 

;-,() 

.■>,(H)0,()00 

2,2S7,80.\ 

2,887.805 

3'., 

Feb.,  Alav,  Aug.,  Nov . 

‘234  '  217'  , 

•230 ‘i, 

‘2ii0)'S 

.Sterling* . 

1(K) 

iQKHDHHI 

1  (K):!,S(*4 

3(H), (KH) 

I’t' 

1 

Feb.;  Mav,  Aug.,  Nov . 

'I'oronto . 

KM) 

10,(KH),(KH) 

4,08‘2.(M() 

5.082, ))4() 

2<4 

284 

March,  .lime.  .Sept  .,  Dee . 

2IO84,  201 

212 

205 

Union  . 

100 

S, IKK), 000 

5,000,000 

104,040 

2 

March,  June,  Sept.,  Dee . 

1.54  140 

174 

140 

DIVIDEND  NOTICES 

CROWN-RESERVE  MINING 
COMPANY,  Umited 

DIVIDEND  NO.  32. 


INCORPORATION  NOTICE. 


I  INTERNATIONAL  ENGINEER- 
i  ING  WORKS,  LIMITED 


r  CANADIANWOOLLEN 
INDUSTRY  AND  m 
i  MANY  HARDSHIPS 


ONTAKK)  C'lI.lBTKRS. 

I’ollowiiiK  cuiniianios  have 


Notice  is  lier<*I>y  jriveu  tiinf  umI<T  lie*  IH'-t 

1  ^  I*s»rl  of  riijipler  7ii  the  lli'viwd  Stalules  of  C  iiDjelM.  Viv  #  MWWT  w  A  •  w 

;  IfXMi,  Uijowii  as  The  Companies  .\ot,  letters  patent  hav**  IRW  A  W¥  A  |J|\OYY||bO 

j  b<'en  issued  under  th**  S<‘al  of  the  Secretary  of  Stale  of  jlfl  ll  |V  V  #1  Ik  I  1^14  1 1^  m 

I  C'aiKida.  bcaiiiiK  dale  llic  -'"H'  <.f  S.'|)lcial).T,  I!d2.  .  Ififlil  I  llilltl/Ullll  O 

iiU'orfHM'atiu^  (Jiarles  iia^htt  Calian.  the  youn^^er.  oar- 

rister-at-law,  Orhk  HurrouKlis  MacC.’ailuin.  advocate.  - —  — 

Mostvn  Ix'wis,  William  KdwanI  Brown,  accountants,  and  -7  ,  ,  .  ^  ^ 

N()Ti('Kisho.ri,ywvontha.a,nonthiycnvi-|;!^i:i;';“^^^  \orkshire  Expert  Says  That  the 

(loiul  (if  two  IK'r  cont  for  the  lllOlltll  of  b('p-  1  vi»: — (a)  Ti>  carry  mi  llio  Imsiiicss  of  . . cliilraal.  Slinjllv  rtf  C^imsirlian  is 

k'lniH'r,  and  bomisof  thlW  pi'rccilt.  for  tho  !  ^l^(l^a;di.^  aloani  aad  was  (nj-in.vrs;  a.id  <.f  U1  V.'<iuaui(lll  YY  WUl  IS 

wiine  period,  makiiiu  a  total  payment  of  livo  |  Alost  UnSatlsfactory  FoF  the 

JKT  CPIlt.,  has  b(»On  dt'claml,  payal)U‘  on  the  tinces  and  tlunKs  Iiy  which  mechanical,  clcitrieal.  x  »  •  •  on  ■% /r  i*  i 

Irttlt  (if  OvAohvi'  1912,  to  sharflioidcrs  of  record  [  hydraulic.  M(«am  and  other  power  may  be  utilized  or  Makll^g  01  LVeil  MedlUlIl  GradO 

ii  oiwi  f  i-j  .  4  I  applied  for  industrial  or  other  purjJuses;  and  also  ol  lirass 

the  .)Uth  OI  neptcinoci.  ,  .  ,  j  utul  iron  founders,  metal  and  wood-workers,  maehinist.s,  f'lnth  — r-  F!nnrtnmiQ  OvnrllP5irl 

I  ratlssfcr  Ijooks  will  not  Ix'  closed.  I  luillwriirhls  ond  mi’tidliirgiit..;  (I>)  T(r  propare,  n  fMic,  V/IOlIl  EyllUrillOUS  C/VemeaQ 

'  '  i  siiu'll.  wa.sli,  ci'u-.h  (,r  otliorwisi' pn’piilr  for  iiiarki't.  lui’lal',  '  ....J  T»— •  P 

I  iiiinerala  and  mher  niatcrialH.  and  In  produce,  inornfae-  L/liargeS  '  HnO  High  rHCe  Ol 

'  tur('  and  prepare  any  ottiiT  materials  wtiieli  nia\-  lie  use-  t  i  ^  •  • 

;  fidly  or  etinyeiiienlly'  (•onil.ineil  with  or  nsetl  in  llie  enain.  LaDOr  HampCr  COIlipetltlOll. 


iniy.iUttlOI  »>epteini)Ct .  ,  ,  ,  ’***(!  iron  fomiders.  inetai  and  n-ood-workers.  niaeliinist.s, 

Tratlssfcr  lyook.s  will  not  be  elosod.  (  millwritrlils  and  metallurgist.s;  (l>)  To  prepare,  refine. 

Dividend  chedUCS  will  Ik-  inailod  on  the  14lh  i  smell.  wa.sli,  ern.sh  or  otliorwis.- pn  pate  tor  niarket.  meiids, 
,,r  lle(,sl,.,..  I...  (1,0  (,-,,wf„e  “’I'lio  f’fdwii  I  "nneials  and  other  niatenals.  and  to  produee.  imimifae- 

ol  (Ictoher  b>  the  Itan.slei  tljjents,  IIU.  V.10wn  ,  materials  whieh  may  lie  use- 

Trust  C^iUipiUiy,’  tltltl  .'sliaroholdcrs  art*  it-  j  fully  or  eonvftnienlly  eornbined  with  or  used  in  the  eiitfin* 
(lucstcd  to  advise  them  of  any  ehaiigc  of  address,  ;  ‘yring  or  mamifacturiim  business  of  the  eumpiui.\ :  u*)  l  o 
Ui' (deal  in  and  mamifa«ture  iron,  steel  and  all  other  metals 
IJy  OlUtr  Ol  TllC  DOani,  j  f|.y„j  (inished  products  thereof  and  aist)  lo 

■  inHimfactun',  buy,  sell,  wn;iir,  let  »>n  bin-  and  deal  in  a!l 
JAAlP^r'  t  tHJl  J^li,  artiele.s,  goods,  wari's  ami  merchandise  in  uhiih  inai  or 

</w.Yv»torv  Tron4iiiri*r  •"'*<*<'1  uthcr  metal  is  or  may  be  ii.'wd;  (dJ  do  carry 

»  C(l(  lai  v-ii(.a,.uii.i.  maimfacturinit  or  otherwi^i*.  whit  li  ( 

\1.>iitYk...l  <oirtoM»lY4.rO  1U1‘^  ^Ii*’  eotnpany  capable  of  Ixinc  convenientiv  • 

-\lonlle:il,.>eptenilKI  .MH1_.  eurried  on  in  eonneelioii  wilh  the  nhoye.  or  otlierwis.. 

__  ,  ,  '  .  "  ...  ..  —  calculatf'd.  directly  or  iiniiii'cvly  tti  laihanee  th**  vahif  ; 

of  anv  of  the  eunipunv’s  pro|M*r;y  ami  rights  for  (he  time 
ONTAKK)  C'llARTKRS.  iiehm;  (e)  To  undertake  ami  exeeute  any  eou'raels  b>r  I 

works  involving  the  .supply  or  use  of  any  machinery 
The  following  eo]nj)anieS  have  l)(*(‘n  ;  manufactured,  pnaluced  or  dealt  in  by  the  efUnpany  arid 
I  ,  .  i  i  to  earrv  on  anv  works  which  imi.\  be  usidu).  eeonoinif  or 

incorporated  Ity  tlie  t  Milano  l)0\ emilK'nl .  |  otherwisi'  Ix'ueficial  to  the  eompanv  in  executing  an\  eon- 
St.  Thomas  ('old  SloraRt^  C'o.,  Liniited.  |  'b  To  eimslr.mt  maintain,  improve  work,  nmmiKe. 

I  earrv  out.  purcliase.  lea.se.  efuiirol  or  otht'rwi.si*  ;ifuuire. 


Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


COMPANV 

Par 

CAPITAL 

Heservi* 
as  iier 

DHTDEND  PER  CENT. 

1911 

1012 

To  Sept.  28. 

Paid  U|> 

hist 

.8ia(ement 

Lust 

1  Pre.s’t  j  How  and  When  Payable 

High 

1a)w 

High 

Low  ! 

Can.aila  Landed  &  Nat.  Invest.  Co.  .  . 

KK) 

l,fH)4,0lH) 

815.()(H) 

4 

1  i  ■  1 

4  1  Jan.,  Julv  . j 

171 

151 

107 

1.54  1 

Canada  Permanent  Mori.  Ciorp  . 

K) 

t>.(HHI,(MH) 

3,7.50,000 

2 

,  2  Jan.,  Ai)i‘il,  Julv,  Del  ! 

1701* 

159);, 

‘202 'T, 

171  ! 

Central  Canada  Loan  A‘  Savings . 

KH) 

1 ,7.50, 0(H) 

1,.5.50,(HH) 

2-1-2 

1  2)2  '  Jan.,  .April,  Julv,  Oct 

K)7)2 

107)2 

Colonial  Investment  A  Isjaii  . 

K) 

2, 443, (130 

K)!),(H)() 

1  2'2  !  Jail.,  Julv  . 

70 

00 

80 

68  i 

Dominion  Savings  &  Investment  Co.. 

.50 

93), .507 

K>0,(H)0 

2 

;  2  .  Jan.,  .lulv  . 1 

72! '2 

72 

78 

T.")  ; 

Croat  West  Per.  Loan  Conijiany . 

KH) 

1,<H).5,373 

.502.570 

Vi 

4'2  »lau.,  Julv  . 

Hoi's 

HOr^ 

130 

125 

Hamilton  Provident  and  I-<oan  Soc  .  . 

KH) 

LKiO.tHH) 

740.(HH) 

3 

i{‘<l  Jan.,  .lulv  . 1 

133 

130 

135 

134 

Huron  &  Erie  Loan  Savings  . 

.-*0 

2.(HH),0(H) 

2.(HK),00l) 

2 ',2+1 

2)2'e!4  Jail.,  .'\i)i‘il,  Julv,  Oct,  .' 

‘203 

‘2(HI 

‘20.5  >4 

‘205 '4 

Imperial  Loan  &  Investment . 

KH) 

7o'», ’)('»;» 

100,000 

•>  1 

3  Jan..  Julv  . . 

00 

00 

Landed  Banking  and  lx)an . 

KK) 

700,(HH) 

4S0,0(H) 

3-f.' 2 

i  3',c,'-2  ;  Jail.,  Julv  . j 

i;is 

134 

140 

13!) 

Ixindon  &  Canadian  Loan  &  Agency  . 

.50 

1,000,000 

4()0.(HH) 

!  l'>4  Jam,  April,  Julv,  Oct  .■ 

1‘20's 

107)2 

130 

118 '2 

London  Loan  . 

.50 

703,817 

‘200  (HH) 

.  3  1  Jail.,  Julv  . 

. 

National  'i'ru.st  . 

KK) 

1  .5(HMHH) 

1,300.(HHI 

2 

1  2'.|  Jam,  .April,  Julv.  ( )i‘l 

‘200 

‘201 

210 

‘207 ' 

Ontario  Loan  and  Debenture . 

.50 

1,7.50, (HK) 

1,3.50.(HH) 

2 

1  ‘2  '  Jam,  .April.  Julv,  (Jet 

105 

1.5.5 

105 

105 

Real  Estate  Ixiaii . 

40 

4<tS,270 

134, (HH) 

2*  H-f  1 

.  3  Jam,  .lulv  . 

101 

07;'4 

100 

07 '-2 

Toronto  Ceneral  'Prusts . 

KH) 

1,(HK»,(K)0 

7(H), (HH) 

*> 

1  ‘2'  -2  1  Jail.,  .April,  Julv,  Oct 

bSO 

171 

‘203).. 

178 

'I'oronto  Mortgage . 

50 

7‘24,550 

410.(HH) 

l‘8.f 

I'Vi  1  ,laii.,  April,  Julv,  Oct  .| 

1  to 

«|‘2t)8  4 

138)4 

132 

Toronto  .Savings  and  Loan . 

KH) 

LtHIOOOO 

700,(KHI 

2  ^  •» 

‘2’  1  Jail.,  April,  Julv,  Del  . 

10.5 

IS'.I 

Union  Trust  Co . 

_  _ 

_ 

1,(HH),(HH) 

7.50,(HK) 

•> 

“ 

1  2' !  Jan.,  April,  Julv,  Oct  . 

! 

175 

170 

180 

180 

_ 1 

<£wwwwni  carry  out.  nurchase.  lease,  eontrol  or  otht'rwi.si-  ;H(piire. 

TsKHMMPlL  7  •  .  ,  ,  .  to  hohi.  use,  sell,  k'Hse  or  otherwise  dispose  of  any 

(i.  S.  Hlakes-Let*  iV:  Co.,  Linuled,  Sarnia,  kinds,  works,  main.^.  inachim*i\  or  atn  road',,  ways  ami 
M)  000  U'amways,  branches  and  siding.*  on  kind.s  owned  or 

,»  '  4  1  I  rn  ..  conlrolk'd  !)>■  the  eompan,\  or  over  wliieh  lli*  eonipaiix 

MeaXi’l*  Au\iliar\  AlillCN,  l>iniit(d,  loi-  ;  m.iy  acuiiin*  a  lici-nse,  and  bridges,  rc.scivoirs,  water 
onto,  J?r)00,0(M).  j  (‘our.ses,  whaives,  iminufaetories.  war'‘hou.'<es.  eleitrie 

Sterliiia:  Silver  .Mini's,  Limited,  Toronto.  "'■rK-'.  ■’'■‘’i’''’  -tews  and  <.i her  u..rks  and  renveniemes 
Cl  [which  may  seem  calculated  to  ailvance  the  company  .s 

•>]..-»)U.  .  .  ,  .-u .  »  V  .  intcrc.sts,  and  to  e«|uip.  maintain  and  o{MTatf  by  elec- 

l*(‘ni l)rok(*  Shook  Alills,  Linul<‘tl,  >100,000.  j  trie,  hydraulic  or  other  meel . ■  . .  "  . ' 


or  other  meehatiical  powr 


Hosemonnl  Carden  of  Hamilton,  Limited,  ,  Ix-hnwimi  l<.  tin-  eianpany  .>r  in  «hieh  (he  em.ipain  may 

intere.sted;  (g)  r rom  time  to  tune  to  appiv  Itir.  pur- 
'• ,  •  1  Y  •  •  I  riY  eluLsi*  or  aeipiin*  by  enactment,  grant,  a^-ignmetit.  iransfi*i, 

rorsyth  i  ul VtTiZi'd,  i,4iHlit('d,  loronto,  \  least!  or  Otlierwise,  and  to  exerei.se.  cari\  out.  ami  eiijov 

jko.’iO  000  •  eomt'ssion,  lieensi*,  franehist*.  right,  privileg*'  or 

ni<tril)iif  iiur  (\)  l.iniiliol  '  relating  to  the  generatifin,  aecumulat  ion.  devdop- 

ioio.lto  IJiNllIOUUllk,  V  J.4inilK(l,  I  incut,  distrilmtioii.  suppiv .  use  ami  employrm  nt  ol  .*.tea!n 

S  10,000.  j  t»r  el(»etrie  energy,  water  iMiwers  or  water  or  gas,  and  to 

.lohnslon-Sulherland,  Limit.*,!,  Toronto,  for,  aiiJ  in  .ind  e<>ntri|m,e  towards  earryiiij.'  (la-  sana' 


(The  followiiik'  ariit,'!.'  was  written  for  rni-; 
I'lN.wt  i.M,  Timi.  h\  an  expe-t  operative  in 
woollen  cloth,  v.ho  Ilia.'  been  invast 
condition  of  (l;e  woollen  industry 
with  a  view  to  the  po.s>sibility  of  e 
number  of  his  fellow-Vpcratives. 
elusions  appear  *o  Thi;  NFinanciai 
be  somewhat  unduly  pe.ssXmi.stic,  i>u 
of  undoubted  iiiiercst  as  , showing 
pression  made  by  the  Canadian 
industry  on  expert  English  ey^es.) 

.\fl(T  :i  fairly  exhaust ive  intjiiiry 
all  the  leading  cloth  establishmenti^  in 
as  to  the  eoiiditi.tii  of  the  husine.ss,  th\f 
|)r()s|M‘ets,  and  I  he  jnissibilit y  ftf  offerin 
meni  lo  a  considerable  mimht'r  of  Ln 
lives,  1  have  gath.'red  nothing  in  rej 
an  mi  varying  tale  of  woe.  'I'lK're  w 
partial  exceptions,  wliieh  I  will  deal  wit 
'I'he  universal  story  was  that  of  poor  n 
nt'cessarily  high  standing  charges  and  dt 
ing  'V Orkshir.'  eompt'titioii.  Mv  own  ob 
lions  have  convinc'd  me  tiiat  there  can 
shadow  of  doubt  that  Canadian  wool  is 
and  •‘unkind’'  for  the  mamifaelure  of  anyl 
like  high-grade  or  even  inediiim-grade  '( 

Even  v.hen  mixed  in  .small  ((iiantili( 
beller-elass  raw  material,  its  eoar 
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GOVERNMENT  AND  MUNICIPAL  SECURITIES. 


Highest  aiul  Lowest 


Stock 
Bonds  or 
Share. 

1  Amount  of 
Is-sue. 

i 

I 

!  Interest  Divi- 

1  Due.  !  .lend 

NAME 

Price 

Sept.  2lil! 

Prices 

i 

1912  1  1911 

Stoi‘k . 

i 

£8  095  .S(H.) 

i 

'  t 

'  Jan.  Julv  . .  .  ,  0 

C;mada  (Dominion  of)  Reg.  Red.  1938  . 

89'.>-!(0)- 

'  92  89 

94-8!)' . 

Stock . 

£1‘>(K)000 

Jam  Julv....;  3'i 

( )n(:irio  (Pi'.iviiiee  of ;  Reg.  Re.l.  1940  . 

!ll-3 

i  94-91 

!H>-!»‘2 ' .. 

Stock . 

£H897  8‘2() 

.April  ( let .  3 

tju.'bec  (Province  of)  Inserihed  Red.  1937 . 

!  82-1 

,  .8.5  82 

Bonds., . 

£205  (HH) 

Mav  Nov  .  1 

Mat.i(oli:i  (Pi'o\  ince  off  Sicil.  Debs.  Rcl.  I!l'28 

lKl-101 

KI3  !t8 

Kl3-!)!t'  . 

Stock . 

£1  440  (H)0 

•Alav  Nov .... 

1  Montve.d  (Cilv  of)  Pcrmancnl  Deb.  .8|ock . 

70-8 

'  79-  75 

81-77 

Bonds . 

£1  10!)  844 

J;m.  Julv .  3'.; 

Toronto  (C.  oi  )  (,'ons.  Loan  Debs.  Red.  19‘29 . 

90-92 

:  91-90 

!H-!»I 

Bonds. ....... 

£815  .5(H) 

U'eh.  Aug . 1  4 

A'ancouver  (Citv  of)  4' 4  Debs.  Red.  1!)47-!) . 

90-98 

!  102-98 

l03-!»!t)  . 

Bonds . 

£199  KH) 

May  Nov  4 

1  City  of  St.  John  !'(,  Debs.  Rc<l.  1940-51 . 

1 

!  95-7 

j  9!t-95 

102-97 

RAILWAYS. 

£1  923  287 

Mui.  Scpl....  3 

(Cuar.  bv  I),  of  Canada  ) . 

79-8 Ixd 

S4)..-l 

.87-83 !  '2 

Bonds . 

£1  141  100 

June  Dec . .  I 

“  (Ont.  Div.)  Isl  Mort.  Debs.  1930  (Cuar. 

bv  Manitoba  Covl.) . 

98 -KK) 

102-!i7 

.|03-99).2 

Bonds . 

£2  497  800 

June  Dee . ,  4 

“  1st  Mort.  Coiisld.  Debs.  1930  (Cuar.  bv 

Manitoba  Covt.) . 

98  KH) 

102-97 

102 '■.!)9). 

Bon.  Is . 

£872  0(K) 

Jan.  Julv .  4 

“  1st  Mort.  'P;  Land  Craiil  Bou.is . 

99-101 

102-9!) 

10‘2-9!) 

.Stock . 

£7  492  750 

June  Dee . !  4 

”  4',4,  P.'rp.  Consld.  Deb.  .Sto<-k . 

93-5 

99-!)2 

9!)  I  .,-91 3 , 

Bonds . 

,L‘3  080  41!) 

Mav  Nov . ■  5 

“  5'4  Income  Cl.iirgi’ Conv.  Deb.  Stoi-k 

108-10 

1)0-101).. 

l04!..-!f7!  . 

•Stock . 

Ll  1 ‘22  91.5 

Jun.'  D.'c . ;  4 

“  Isl  Moil.  1',  .Albert;,  (ilia.'.  Di‘b.  .Stk.  1939 

90  8 

KK)  90 

102-!tS 

i8|ock . 

£1  025  (HK) 

.lime  Dec .  4 

“  Isl  Moil.  4',.  !8;.sk:iti'hew;in  Cuar.  D.'b. 

1 

19::9) . 

!M‘.  8 

KH)  !»0 

IO‘_'-!)8 

Sto'jk . 

£1  307  993 

June  Dec .  0)2 

Caiiailiaii  North.  Ontario  Rlv.  3  ,  Isl  Moll.  Del. 

! 

.8|()ck  19:5s  (Cuar.  bv  Covl.  of  t)iilarioi 

89  !ll 

92  89 

!i3-,8!t 

Stock . 

£8(K)  (HK) 

April  Del .  1 

Caiia.li;iu  North  Dnlario  Rlv.  4',,,  J’ci‘pclu;il 

> 

( 'onslil.  Del),  i-toi-k . 

92-  Ixd 

90-92 

!)5-!H) 

Stock . 

£1  038  .8.55 

June  Dec .  1 

Caiiaili;in  North,  (jiiehcc  Rlv.  4',  I’crp.  Cuar. 

J 

Deb.  (Cuar.  bvCam  North  Riv.) . 

92  4 

95  !)1 

90)  2-92)  . 

Bonds . 

.•Jl  418  750 

Ainil  (Jet . |  1 

Ct.  North.  Rlv.  of  Can:i<l:'.  b'.l  Mort.  Boiuls  191  1- 

31  fCii;.r  bv  Cam  Nortli  Rlv.) . 

91  3 

94-90 

!H-,89 

Stock . 

£9‘22  3(K) 

June  Dec . !  1 

l^u'.Appi'llc  Long  Lake  an.l  .S;i>,k.  Rlv.  Mort.  Deb. 

i 

.Stock  Re;!.  19.‘50  (Cuar,  bvC;in.  North  Rlv.) 

93  5 

!H>  !»2 

!t7'2  3 '2 

St.s'k . 

£I2  4‘2S0,S2 

April  ().•! . 1  1 

Can.  Pai'.  Rlv.  4',  Non-Cimi,  I’r.'feri-ncc.. . 

97'  .-8  )2.\d 

102-9!) 

105'.-  DM) 

Stock . 

£:n  ‘J2j  4*js 

.Ian.  Julv .  j  1 

i  1 

Can.  l’;ii'.  Rv.  I',  Pi'rj).  Consld.  Deb.  St'j.'k  . 

I(»2-3 

101)2  2 

100-103 

LAND  COMPANIES. 

$5  Shs . 

£1 .500.0(K) 

April,  Oet . ■  12  i 

! 

Canadian  Noi  l  hen.  Prairie  Lands  Co . i 

2  9-10 11-10 

.81  Shs . 

•8.58,707 

.'April.  Oet .  85  ! 

Canada  X  oi  l  h-AA'est  Land  Co  . 1 

884-89  1 

893-84 

-sioM'  ,-.89 

1 — Shs . 

i 

£12,075  00  , 

Jan.,  July .  Is-  | 

Calgary  and  E.lmonton  Land  Co . 

i 

1-10  3-10  1 

1 

23.S-18S- 

•^100000  I  into  effoet:  ami  to  approprijito  Jiiiy  of  the  et>mp;,:jy\^  stf»(k.  sIpuIow  of  (loilixt  that  Canadian  Wool  is 

Harriston  ('asket  (’o..  Limited,  S  1().0()(».  |  i^'to ai.piy'^  ■.‘""y"’'’;  mamifaelure  of  anyl 

iMilIdof^  Tire  Co.,  i^iiinitcd,  ^’onxnio,  {  "***<*  Rrejuire  :mi\  patent-^.  gniiit!4,  lieensas.  itaM'.**.  eoli-  |  UKc  litfijn-jiradf*  or  (*V(*n  ni(‘din!n-g[rado  ( 

000  I  ei'ssions.  ami  th.‘  like,  eenferring  any  exclusive  or  mm-  j  lOvcn  V.Iu*n  niix(‘d  in  .small  (plantitit 

'  19  •.  4  •  ‘.I  .  ■  ('xclusive  or  limitcti  right  to  u^e  tir  anv  s-siet  or  other  iw.tf/.i.  I  . 

Mlltod  !•  ruitgrowers  .Vs.soeiation.  without  ii,f„rimitmn  hs  any  ii.v.  nii.m  aliicti  may  h-ciii  capal.h'  '  <  l'< •■‘W  in.ltll  .il.  Its  (oai.spnesi 
share  (*apital.  !  bring  use«i  for  any  (»t  the  purporii'M  of  tlie  eumpaii>.  or  |  dOTiiorulisinjf;  ('ft(‘et  Oft  the  (‘(.)in|)l(‘f ('d  ;irti(‘io,  ant 

Dome  Lake  C’o..  Limited,  Toronto,  !  ’!"'  «<‘'t“‘si'ii"‘  "f  ''bi-li  may  sacni  cal™laiml  lam.Hi  |  it  struck  me  that  the  pulled  wasp's  were  almost 

8.')0tt.0l)tl.  ...  ,  ;  lUrV.’.s'?n‘nV,,,.cr..f!'’.n''T,ih..^^^  <'x,','pti,,it  pr.'lVnibl,-  t(,  the  [.ure  wool, 

Fhrtir  d(‘  Lis  ^linin^  ('o,,  Liniitt'd,  Xortli  J  property,  rigiit's.  interest  or  information  .so  aciiuired;  i  that  an  all-siioddy  cloth  should  make  a  belter 

IJtlV.  .SI  ’  '■)  T,.  Siibscril...  fm.  |»in  haw  or  oll.crwiw  ac.piin-  llm  suiting  or  eloakillg  or  (Iress-lengl  ll  or  what  vou 

Narr.MV  Fabrics.  Limited,  Call.  #4().(HK).  ;  lltaii  one  in  'vlticb  the  conseience  of 'the 

I^lotion  Plavs,  Limited, ^Ponxiilo,  rl? UM), 00(1.  ^  of  wetion  -w  <>f  tlie  said  Act.  ami  tt»  pa\  for  th'*  same  in  m.’inulaet tin*!*  h;i«l  ohhiret!  him  lo  atid  a  little  of 
K.  II.  (%)sbH*,  Limited.  Toronto,  iSl0.0t)0.  ‘HHntf.re'.  or  othei  securitie.s  of  this  h his  i(‘iTibIe  “ real  wool.” 

,1  .  ,  I*  /  «  1  I  :  *4  1  i  eutiipany.  :nul  to  hoM.  or  olh*'rvM‘*«‘  deal  in  the  share*. 

Klescl^Unr  I  <J.  ol  (.  aiiudu,  liinuted,  1  bonds,  debentures  or  ottier  Hi-urilies  .so  pureliased.  aial  X()  INTICIIKST  I\  SHFFP 

Toronto,  tS40,0()0.  [  while  holding  the  .same  !•)  exiTcise  .all  the  lights  ami  j  * 

St.  .loe  Island  Fruit  Lands  (’o..  Limited,  I  i?’"’'''';  I'or  the  pooriie.ss  are  mailers  f 

Saull  ste.  Marie.  SlO.OttO.  .  i  =«  l-•<•t<y  imtinale 

l\(‘S\vi('k  Cardens,  J^iinited,  llanillloll,  .  ur  other  securities  ol  any  eompanv  or  eorporatioii  with  i  knowlt'djrc  ol  etindlllon.s  m  the  wool-firowiti^!; 

SIOOOO  I  whieh  tlie  eompanv  m.;i\  have  biisiuesv  relation-,  an.l  jm  !  ;in*as  would  ll.tlurallv  b(‘  r(‘(juirrd  b(‘fore  OIK* 

■'  Italian,  |•r.,^  isi.it,  Limited.  Saull  . -I  '.ave  the  right'  t„  pass  judgments.  Ihti 

Ste.  Alarie,  SlO.tlOO.  :  or  earryiug  on  .no  busine.-i'.t  etipabl.-  o|  l».  ing  larried  on  om‘ t  hi*  Ig;  is  \  ('!  \  (‘(‘r(.Mm..‘lMd  I  hat  is|  hat  one  eailliol 

Fnidelte.  Til, It.  .',,11  iV.  MeKa\-,  J..imite(l,  ;  <linTiK  m-  imliri.i'il.v  i.i  iM  iirlii  ihis  .iipinmie  :  |  expect  (irsl-elas.s  wimiI  at  12  iir  I.-,  cents  a  pound 

Toronto,  ,S.‘,0.()lt(>.  '  m'  '..I'l'm',  mis'. "  lV,!it  I  iV'.' 

Mount  Dennis  IJrick  Company,  LiiniUal.  m:i\  sicim  eondm:ve  to  . . mpan\\  obje.ts  or  am  of  \\in<lsor  oi-  the  l\mjr  hdward  for  a  dollar  a  dav 

Mount  Dennis.  .s'JtUMKM).  *  jlien,  and  to  obt-dii  iron,  any  sueh  auihoiit.y  aiiy  right-.  I  Atiu'iit-aii  pl.iii.  \\im\  in  Canada  is  elmap  as 

Hulfalo  and  Dun.iville  Oil  and  (las  [1^1;''^,  Molhir™^.  rn'ro,  M-an.lalons|y  ,|ear  as  to  .p.ality. 

Limited.  l,)unn\ille,  .SlOO.iMMh  exercise  and  eomply  with  anv  Mich  arrangement-,  right.s.  |  and  It  IS  f  iH't  I  V  (‘Vldt'Ut  that  I  he  ( ‘aiUldiail  f  aniKT 

C'ollie  C'oekerill  Mfij.  C’o..  Limited.  !  ptivileges.  ftamhix-s  :iml  . .•nees.-i.ms;  (k)  Jo  ron.''(»!i(laie  I  h.-is  no  sort  of  ini(*resl  in  sh(M‘t».  I’nh'ss  tiu* 

Toronto,  SKMI.tMMt.  .  '  _  :  '<>  'l><'  Im.iendou.  proKis  to 

Kleoplu'r,  Limited.  (Ln  lph,  S2oO.()tKI.  '  company:  and  to  enter  into  aii.v  arrangement  for  .sli.uiug  i  l>f‘  m.nie  Irolll  propt'l'ly  eondueted  wool-^rowillf^ 
llott'l  Kronteuat*  C'o.,  J^iiiiitcd.  Kinj^ston,  ;  union  oi  int(  re>t.-,  eo-opeiation,  loin:  adv.ntnre-.  j  i(  is  a  .sorrowful  look-out  for  tlie  manufacturer, 

I  •*'-  .‘oiiid  1...  s,,  revise, 1  as  1,.  pc-mii 

Meulah  Jitind  (  O..  Linilttal,  W  (*llund,  •  on  or  engage  in  anv  busines-  or  t raiisaetimi  vv  liieh  ih'**  j  U  et'lMaUl  amount  ol  d(*('ent  mat(*rial  to  eolIK*  into 

.S  KI. MOO.  I  eompanv  H  aiitia.ii/ed  to  etigagt- III  or  earrv  on.  or  earmble  I  the  eounirv  at  less  than  double  or  tn*ble  its 

^  St,  rling  Kubber  Limited.  < : n,'lph,  !  N,;iwiil, Stan, ling  what  is  said  al„^.e 

N-lO.OOt).  '  eoiilracts  ol  or  othetvviKc  assist  anv  siieh  pers  m.  com-  I  dilh<*uil  i<*s  ot  feiieiufJC  and  pl'Oteetinii 

A  lieelise  to  do  bUsill(‘.''S  in  Ontario  iias  or  eorporatl  m.  ami  to  take  or  olheiwi.'-e  neniiire  now  .‘ind  roU«;h  count  rv,  I  am 

lieen  issued  tlie  (iuaiaiit.i  Ti'ii.'.l  (',,.  i>y  ^1?,^.', imiii.'lri'  eniild  be  placed  on  ‘a 
XeV.‘  ^  ork.  »  with  or  witlciit  guarantee  o!  principal  and  interest,  or  ;  hifihlv  .^Uc'oe.s'-Ojl  b:tsis  in  ('anatla.  ’^Die  ^V’in(e^^S 

Caiict'llation  of  the  (diartors  of  (In*  ‘'thenvis*.  lo  d-al  with  or  di'^iH.,-.;  of  the  -ame:  tn  Tit  jp  iiip  |A,.st  ,.,!•(»  (p|*iil,I,.  d(‘trimenl  to  a  limh 

Dakxiew  Teleplioij,'  Co.,  Limit, id.  Mill,.r  n  ',7 in"^  SoulInT,,  .\ Iberia  and  a  Jaige 


IJay.  .Sl..'j(Ht,(H)0. 

Ntirrow  Fabrics,  Limited,  (!;tlt,  .S4(),(IIK). 
Motion  I’hi.vs,  Limited, 'rm'onin,  ■’S ItMI.OOO. 
K.  II.  (’osbie.  Limited.  Toronto,  .SKt.OIKl. 
Kieselgulir  (’o.  of  (’anadti.  Limited, 
Toronto,  .S4ll,(K)ll. 


llidiati  I’roiision  (’o..  Limited.  Saull 
1  Ste.  Marie,  MO.IHIO. 

j  Fnidelte.  Tlioi.  .',,11  iV.  McKay,  J.,imite(l, 
T,,ri,nl,>.  .SoO.Oittb 

M,,uiil  Dennis  Hriek  I’cmpany,  Limited. 
I  M,,iinl  Dennis.  .s2lil),(l(M). 

1  lUiflalo  and  Diiniiville  Oil  !ind  (i:is 
•  Liinilci.  Dunniille,  .SlOtl.tllMb 
i  Collie  ('oekerill  Mfg.  (’,,..  Limited. 

I  Toronto,  SKMbtMMI. 

j  <’.  Kle,,plier,  Limited.  Cllelph,  S'J.'iO.OtKt. 

j  Motel  Fr,,ntenae  Co.,  Limited.  Kingston, 

I  Kl.ildt). 

Meulah  Liiiid  Co..  Limited,  VVelhiiid, 
.UIO.KOO. 

Sterling  Kubber  Limited,  (Iiielph, 

:  S  Ul.titlO. 

A  license  t,,  ,1,,  btisiiu'ss  in  Oiiliiri,,  has 
l,ei‘ii  issiie,!  (,,  tile  (iuaiaiiti  Ti'iisl  Co.  of 
Xew  Tork. 

C;ineellati,,n  of  the  eliiirlers  of  th,' 
Oakxiew  Telephone  Co.,  Limitnd.  Miller 


tile  (ittaiaiiti  Ti'iisI  Co.  of 


Hardware  Speeialt.v  Co..  Limited.  Otijiwa  persons,  limL's.  (Mijipanv  oi’  «-oi 
Dairv  Co.,  Limited,  and  the  North  llav  :  '■>.  i'  I'irmn.i,  ihii,  iM,t|i.i 

opera  Mouse  Co.,  Limited.  i 


it  is  a  sorrowful  look-out  for  the  nianufael urer, 
unless  tile  lai'ilT  eoiild  bi'  so  r,‘vis,>d  as  to  |,crmil 
a  eerlain  ainoinit  of  decent  material  to  come  into 
the  eoimlry  at  le.-'S  lliaii  double  or  treble  its 
value.  N'olwillistaniliiig  what  is  sjiid  abiiri^be 
dillii'ull i,‘s  of  feiieiiig  ami  protecting  she^^^^^ 
iiev.  ;iml  roiigli  eoimliy,  I  am  eerUEn— 
(Mil-growiiig  imiii.'lri'  could  be  place,!  on  'a 
liiglily  siieecssfiil  b.tsis  III  Canada.  'I'he  winters 
in  III,'  i;;!.''!  .•ire  a  lenible  detriment  to  a  high 
class  lloek,  but  .'■i,,iil  lierii  .Mberla  and  a  J.'i.ige 
pari  ol  Mrilisli  ( ’oliiiiibia  onglil  to  groan  under 
the  weiglil  of  the  liilliiber.s  of  sliecj,  earried  to 


QI  EKKC  CIIAKTERS, 

The  following  companies  ha\,'  been  in- 
eorpofiUed  b\'  the  (.liiehee  (l,,\ eriimelil  : 

Lanrenlide  .Shoes  A.  Li'iilher  Comptuiy 
(iraiid'  Mere,  .S l'i.t)l)l). 


*  .  *  ,  ,  I  umicrijike  the  Iriiiilitics  (if  nnv  sucti  person.  lirm  or 

Laiirt'lll  i<le  Sliops  A.  l,<('HlIU‘r  ('umpaiiy  !  pHny.  amt  to  cxcui-e  th-  rights,  powci.s  iui.)  irurn 
I.  M  .  c  iiijwu)  *  i  *'*  ‘‘Py  coinpjiiiy  vvho'f  c:ipii;il  Moci,  is  owned  l»\ 

(.raiu!  M(‘re,  S  10,000.  :  ,.omp;iny  in  the  m.me  o(  Mn  l.  romp, ny  or  m  .is  own  . 

Canada  Kealiv  Coinpanv.  Limited,  Moii-  "")  T-,  ..■i>.inicisi.-  ,.10  ...  1.,. 

. ..  I  1  -  .*  .  .  :  ’  ,  I,  1  •  i*  i  nTiiii  ri'il  »„■  i*>  hf  (fiiil'  i'i'il  in  in;r  i*r  nsM.-  my  ai  lilacf 

ttl'al.  ■Mo.dttI).  to  ('Oil  t  i  11 U,'  1 1,,|  bui'illl'ss  ,,)  j  ,,,■  ymii-jintc  iny  ilii'  (il.ii'iuy  ill  liii.v  i'l  ,!"•  sli;iii‘s  in  ,lif 
Canada  Keaity  Company  (regisli'red  ).  ^  Iiin.linny  '  I'npietl.  m  nny  ili  Im  iiHhv,'  m  Iiiln  r  .-.  I  iiiilii'.- 

Compagnie  ,1' Fpieeries  St .  D,‘nis  i.iimitee.  '  "f  Ih  ■  l■llnl|l:ln^  .  m  in  ei  iilsiiii  . . . Mniiniiliiin 

.  I  iSliiiiliii  I  nl  lli<‘  (■•)ni|i:i,i\  nt  itii-  l■l,nl^^n  ,  '.1  u.'  tinsmi'-':  oil  rii 

Montreal.  .Sl(),l)l)ll.  |^„|inn.i,ll  ...  I..■yi'lnt,.,n  |..|  snv  |.ni- 

Coinpagllii'  ,1  Impnim  rie  el  ,le  I’nbli.-ile,  i...'.  ■  ..t  ili.-  ...nri.ni.,,  ;  (..,  T..  I.:l,i'  e.ipl  in  il..  n... . 

Three  i{i\ers,  S'JD.IMMI.  1  mi'n'.  ii|K  ivi'!..n  m  i..n!i..l  ..I  tli-  l.ii-in.'s'  ...  . 

,  X  *1  1  t  Ik  *11  ,  ‘*1  ut»\  rompim*.  or  ijfHl'  ttaking.  having  o'ljr.-i-. 

(  (MTipafOlJf  ImmubllPTe  Of  Mt  ail(u*\ ilh  .  ,,,  ,,,  ..on.tMnv,  and  lor 

810, 000.  t  purp'»-c  lo  i'pp'unt  and  irmun.  i,jiv-  dir,  li.r- 

L''  sler  \V,,i„l  M,,.\  Turning  <',,nipail\.  '  *''>nniiini-.  ..li..  r  .  m’'"  ..y. m  .  .n.l  1..  ... 

1  .  *•  .  .  .  . .  ’  •  ’  .  I'jiirv  on  :iii\  lilt*,  r  111:1  mi  t :  <■  t -ii  1 1 


r  .inpanv  or  roiupanirs  raiiving  on  or  tormed  ioi  carrying  [  Nht'CJ)  <*a!)  just  alxiUl  as  mUch  eXflG-SUre  flS 

oil  nnv  Inwinc-y -imilnr  in  w.hol,  or  in  part  to  ilmt  viliii  h  i  Inp'iK'd  caOle. 

sIl.'7‘'lZ'p.‘'.'e  nZi''.''‘i.I.'«.o7  ,.',"'1  i  .  "■onhl.'  there  is  in  the 

privilege.-,  wholly  or  partiv  in  eash  or  wholly  or  partly  |  C  JlUatliail  W(K»11(*U  mills  lh(‘  lUOSl  eoipplctt^ 
in  paitl-u|>  shares  of  the  eompanv.  or  oth,rvvi-e.  an.l  lo  .  (uiui umiMH  of  liUH*  am!  labo^-.'^a^iIU^  devices.  1 
undertake  the  Iriluhties  ol  anv  such  person,  hrm  or  com-  i  .  .  .  i  ,  i  •  4'  i*  1 

panv.  and  to  <xeiei-e  th-  rights,  ptlwc.s  and  Iranelu.-e.  t  mailX  ))l(*a..saill  aud  IMsfrUetlVe  hours 


me  (*1  de  I  Ol  blii’i  t  (>,  po-f  •  o!  the  eompanv;  (o)  To  t;ike  paii  in  ili*  m.in.ig,- 

I  ment.  -ii|h  rvi'^ion  .n  eoniiol  ol  th"  l>u*’ines-  or  o}m  1  (ii-<n. 
,  |,  I  of  an\  .ompan*.  or  und'-riaking.  having  ,i*ij,'ei-  alt,.-.',  ilc  r 

U(*t‘\ lllr,  I,,,  j,,  p.ji  -inul.ir  t-i  iho-e  ot  1  h*  ,’onipan_v  ,  and  lor  i|jal 
purpo-e  1,1  appouit  and  lemun.  ati.v  ,lir,  lor-,  ae- 

Lvsier  \V,,i„l  M,,.\  Turning  c„nipail\,  i  •■nnnn.n.-.  .ni..  r  .  m"  "  iiy.  ni  .  ni.ii 

I  1  I  4  C'iiik  lukik  '  •  ’  .  eairv  on  anv  oth'r  ou''m»'*  .  wli-  ili'r  mamn; ‘•l•mng  of 

Linilted,  Lvstei,  .  .hhOOO.  1  olherwi',.  wl.nh  ijM>  .-<(‘111  to  ill'  <oinpan>  .  apalile  of 

(laruf^t*  Al<Mlernt‘  IlK'orpDr.*,  MdUtrcal,  Ining  e<.n\enienti*,  r.iui'd  on  m  (onneeiion  vvifl,  ij»<'  ou.s- 

SIO.OOO  (K.  Harlalitr  ami  (Oilers),  to  take  I 7'i*‘pnn.v  .alenlat, .!  dimtiv 

^  \  t  t  ..  4  f  4%  ....  <*r  mdirectb  to  enhanee  tlie  vahie  oj  or  o-nd",  pnifiiable 

over  Al  ode!  n  (  1  a  rag[e  (  0111  pan  \  .  ’  anv  of  1  he  eonupnv pi  open  v  01  nght.-.  (|o  lo  e.-t  .ilileh 

Mariolii  Marble  ('omitaiiy,  Moiilreal,  ;  and  -uppor',  or  aid  in  th<  e-labli-shinent  and  'iii'poit  ol 

.S'.ltl.ooo,  1,1  lake  ,,\er  btisine.'s  ,,f  Casimin,  '  'I'"''"'  ^,,.1  .■..le.  ni.ia.-s 

*1  •  ..j  ralculafed  to  li"nefjl  eniplovees  ot  »>.-emp|o\ ol  1  he 

*M.!M(JtM.  J  eompanv  Ol  i  li*  d*  pendeni  -  or  eomieet  i- m- oj  ti<  h  per-oii>, 

IMllpire  Set'lirilles  (’ompaiiv,  Monfreak  •  and  to  gi-nt  pen-ion*  and  alltiwame  nn.l  to  DiaK<’  |,av- 
820,000.  J  ment*  towards  in-iii'ane<',  am!  to  sub  eiilx'  ot  ginuantee 

I4X'  II  ji  \i  nioiie‘.  itM  (haiitabl"  or  I  wm'v  i  ^l•'n  *  «.)>je-'t.'.  Of  jor  aiiv 

4a  (  ajs.se  llypotheeaire,  l^limlet-,  M‘»n-  ,  evhibiii.m  o,  tor  anv  imblie.  gem  ral  ...  .1-1., I  ob.ltei; 
treal,  82;»0.000.  (.j)  'r.*  se||,  hao-,  e\«'iiange.  .li-po.,-  .-t.  tnin  t.>  aeeoimi  or 

Meiirv  Tinmiis,  K.  11.  MeMasler,  K.  ||.  "'i.'  iwi-'' "iii..  ii,.-  |ir.,|K  ny.  li/in-.  iV;., .  i,.-.  ' .....i 

*  X*  1)  W’  1  \  |Y  nndeiiaking'  dI  th"  etmipanv,  oi  .mv  part  ttcreof.  for 

^  •  '*  ■  il.V  i<!r,  and  Iv.  |  ^,jeJi  eon-ideiution  as  ih"  eimtpanv  mav  think  fit,  an.l  in 

Al(*Master,  lx.(\,  of  Mimfreal,  are  ajlpli-  |  parlieulai  for  .shan-.  bomO.  ddMuiure-  ,)!  seeulilies 

eant'S  for  a  special  iiet  of  ineorporalion  for  "•  ''il'"'  .oiiii’.'.ii'  imvii.y  .iiii..  ,-  .iii.iy.  ii..  .■  n. 

the  Huntingdon  &  Menmtingford  Kailway ;  }iz 

(-Oinpany.  (  ailljlbelk  ^L'Alu.sler  (Sc  Dap-  '  naiuir,*,!  u|>on  siah  >,•, urine-  and  in  MK’li  maniiei  a.s  ma.v 
ilU'UU*  alt'Ol’MeVS.  !  ft<'in  time  to  time  he  determined;  (i)  'I  o  ppM  ure  lla*  eom- 

The  ponna,M,na  Paper  Company  Limile,! 

IS  ajiplieant  lor  a  speei.d  act  eonlirming  in  ;  .w  aiibrii.y  ..  r.-p..- 


i.-.l  !>>  tliis  !  in  Cnnadi.'iii  mills,  finding  out  little  noveilii's 
i  ^'"'1'  'vonid  never  see  in  tlie  whole  of 

I'ip'  ei'pl'a.'r  I  Iniglninl,  many  of  wlii.'h  .•I'-e  simple  enough  in 
i.ii.-s  ii.  III.’  !  i.li'P  bill  .so  efTeelivi'  dial  lliey  .save  another 
r  .-.■.iiiiii.'.s  i  wpj...  pipI  piael iealiv  p;iv  for  t lieniselvi's  four  or 
I-':  'll,  T.i  'mies  a  Nixir.  II  Ine  ni.ln.'liy  wi  re  rnnnnig 
■I  r'.iiy  pm-  I  .It  sni-li  a  pace  as  lo  make  If, esc  labor-saving 
ll.  ii.  iii.iyi- I  ji.,.s  of  loll  value,  llii‘\-  wonlil  si l■.■llgl ben  il 
- I'li'.'r  •'n'*"niinsl,\’;  but  .is  tilings  are,  llte  am, unit  of 

i, .l  Pi.  il.m  j  i-ostlv  maeliinery  earrieil  is  pre.  isely  what  is 
^  'im'  Ti  '  "''ininng  lieavic'i  npiiii  many  mills,  Tbesland- 
'■■V'l'i'Ii.K  ".'il  !  dtg  i  bargcs  on  sii.  l,  eipiipmenl  .•ire  enoi^moe.s, 
laiiahl.^  Ilf  I  an.l  an  idle  inaeliine  or  two  .scon  swei.'jis  away  ;i 
III  III.-  i).is-  I  |,,(  of  proliis. 

I.I  ilaiiil,  I  ' 

'  I "  i  THE  YDKKSHIKi;  KN.V(  K 

'  S.iveial  maliulaelnrers  lol.l  np‘  that  Yorkshire 
■  I-.s '.'.I  il'ii^  I  ‘‘.in  sell  as  ,  lie;, ply  in  ( ’.•inad;t,  ilespili^  duly  ami 
.  ll  pi  i'... IS.  :  freightage,  as  (he  Cameiian  priidneer.  (’.•n  l  of 

ii. aKi-  j  ||„.  |•(.;,s,ln  is  lli:il  wIp’I'c  man  earns  V) 

...  a.r  ;.ii>  '  week  ill  Vdrkshiic  lie  (Mills  (or  at  ;iny  r:ile  lie 
pil  ..Ili. <1;  I  receives!  .'iSIO  .•,  wei'k  or  more  here.  .Vi.sii  (he 
"i  i  V  'irksilire  mill  e:ni  get  ihe  best  waiols  for  ;i  re;,,s,in- 
li.'r'.Ti.  'I'i'ii  nble  figure  and  the  fim'.sl  wsisles,  .Vnil  lastly 
lit,  a.i.l  ill  I  till'  Yorkshireman  h:is  a  knowledge  of  ‘‘faking” 
ilii.'  "I'r'in  !  'dlimale  effects  that  nobody  ei.se  call  ev,'r 
iiiM'/ariil  j  h-.irn,  Imrring  a  !'eolsman.  ll  is  a  sli-ange  fact 
laiii.liai.  l.x  !  that  e\  i  n  in  J•;nglan,l  onlsi.l.'  of  V  (irkshire  you 
itaT'i'i'ia'  I  .‘ibvays  find  that  the  mill  dA^iigner  is  eithei' 
'rl•.■l'TIi^!;'.'!i  !  n  Vorkshiremaii  or  a  .Scil  wlio  h:is  siieiil  most  of 
.ns  nl.•l■.•in  his  busiiK'ss  life  in  Yorkshire.  It  is  useless  for 
ni'li  pnufi  I  ('aiiailimis  (,i  go  over  lo  I'Jngkiiid  for  a  eouiile  of 

my  In  Ills  1  .  ,  1  ■  I  ■  7.  I  .  I 


STREET  RAILWAYS,  LIGHT  AND  POWER  COMPANIES. 


1 

Stock . 

£1,000,000 

April  Nov. .  . 

8 

B.  Columbia  I'Jee.  Rlv.  Co.,  Ld.,  Defd.  Ord . 

14;5-K 

144)^i-130 

1.5  f  i;(7 

Stock . 

£1,0(H),(H)0 

Jan.,  Julv . 

0 

“  “  Prfd.  Ord . 

l‘20-‘25 

1-29 -118 

131-119 

Stock . 

£l,(HH).(H)0 

Jan.,  Julv . 

5 

“  ‘‘  5' 4  Cum.  Perp.  Prefereiiee . 

109-12 

J14-KH) 

111-100 

Bonds . 

£223,000 

April,  Oct —  . 

4),  a 

”  “  1st  Mort.  Debs . 

99  i-i- 102^2 

103-981^ 

101 '2  !'!''•! 

Bonds . 

£107,100 

Jau.,  Julv . 

4)  <2 

“  A'atmouver  Pow.  Deb.s.  Red.  1953  . 

103  -5 

100-102 

10.53.,- 1(12)5 

Stock . 

£2  034  213 

Mar.  Sept. .  .  . 

4. '4' 

”  ‘‘  J'erp.  Cons.  D*‘l).  .Stk . 

K)l-3xd 

10.5)-^-100 

107-101 

Slock . 

£800  000 

Jan.  July.,... 

4)5 

A'ancouver  Power  Co.  l)-.*'''4  Per.  Guar.  Deb.  >8tk. 

98 !  j-imi 

((Jiiar.  bv  Ihe  B  C.  Elee.  Ry.)  iss'd  at  90.  .  .  . 

Bonds . 

£1,810,.500 

Jam,  July.... 

0 

.Sh;iwinigan  AVafer  <fc  Powf.r  Cons.  1st  Moil. 

Bonds,  Red.  1!)34 . 

108-10 

113-108 

113 '2-199 

Stock . 

£1,027,397 

June,  Dee . 

V.i 

.Shawinigan  AA'ater  <k  Power  Perp.  Cons.  Mort. 

Del).  Stk . 

101-0 

10.5-102)5 

KH)-102'4 

Bonds . 

81,570,.'j00 

Jan.,  Julv . 

5 

Kam  i*  tiquia  Power  Co.  .5%  Gold  Bonds  1937.  .  . 

104-0 

107)^-10334 

.8100  .Shs . 

$2  (HK)  0(H) 

F..M.,A.,N . 

4 

Kamini.stiquia  Power  Co.  Common  Shares  . 

132-4 

134-87 

94 ->4 -87 

Bonds . 

£440,700 

Feb.,  Aug . 

4).) 

'l  oronto  itiv.  (.'o.  4)  ^',4  1st  Mort.,  Red.  1921 . 

97-9 

103-99 

103-98 

Stocks . 

£1,021,917 

May,  Nov  . . . 

4)^ 

T(*ronto  Power  Co.  4)2%  Cons.  Guar.  Del).  .Slock 

i.ssued  ill  90 . 

99-101 

101-973.4 

Stock . 

£500,000 

Ajiril,  Oe( . 

Wiimipeg  Electric  Rlv.  Perp.  Cons.  Deb  . 

l01!2-3U2xd 

100)-1j-K)2j/2 

K)!»)  .104 
90~.S'5)2 

Bonds . 

S8  150  000 

Mar.  Sept. .  .  . 

Electrical  Dev.  Co.  of  Ont .  5',;  Bils.,  1933  . 

95Jij-73.2 

!)9-94 

Bonds . 

$0  000,(H)0 

June,  Dec . 

<7"  ' 

Sao  Paulo  'I’ram.,  Light  iiml  Power  Co.  5',4  Isl 

I04)i-0)2 

109)2-19375 

Mort.  Debs.,  1929 . 

110-105 

Bonds . 

UOd.UX  I 

Jun.,  July.  . . . 

iiio  d<;  JHiM*in>  '1*.  L.  &  P.  C’u.  o' ^  1st  Mori. 

103)-.i-l),4  ' 

(iold,  1935 .  . 

10735-103)4 

100)4-191 

Bonds . 

£2  903,000 

April,  Oct . 

fj 

Rio  dc  Janeiro  T.,  L.  <fc  P.  Co.,  50-veai‘  .Mort. 

Bonds,  1958 .  . 

101-2 

101-97 

983,.s-93 

-8100  Shs . 

80.000  000 

May  Nov  .  .  . 

7 

Mexican  L.  *k  P.  7'  4  Convertible  Pref . 

109-) 2 

no '.4-104 

114-19.5)4 

Bonds . 

$12  (HH)  000 

Feb.  Aug . 

«> 

Mexican  L.  &  P.  1st  Mort.  (k*ld  Bonds,  1933 . 

90)2-98^2 

100)5-9435 

100-93  . 

Bonds . 

$0,.000,000 

Jan.,  July . 

5 

Mexican  Elee.  Light  Co  1st  .Mort.  Ciol.l  Bds., 

1935  (Cuar.  Principal  and  Int.  by  Mex.  L.  k 

88-90 

92)4-80 

94-8735 

Bonds . 

898)00,000 

Mar.,  Sept . 

5 

Mexico  'I’rainways  Co.,  Ceii.  Con.s.,  1st  Mort. 

' 

Gold  Bds.,  19.56 . 

103)4-993X 

103)5-97 

Bonds . 

£5  Shs . 

£l,‘2.')0,tHK) 
£100  000 

Jan.,  Julv . 

Apr.,  Oct . 

0 

5 

Mexico  Tramways  Co.,  50-yoar  Mort.  Bds.,  19.59 
Canadian  and  Foreign  Investment  Trust . 

102)4-4).) 

105K-100J5 

5)4-5 

104',  9())'5 

5'  .5 

Slock . 

£400,000 

May,  Nov  .  . . 

4H 

British  (.!ol.  Telephone  4 V/'/c  1st  Mort.  Deb.  Slock 

issued  at  94 .  . 

8100  Shs . 

81,000,000 

J.,  A.,  J.,  0 . 

0 

British  Q)l..'relephoue0%  Cum.  Preference  issued 

at  101 3 ^ . 

IS  applK^ant  lor  a  sjM'tMcu  a<*l  <*oiiDrmiiij'  in  a.s  aiiDriK  v *.  <;r  reiM"*(  tuative-  ..t  tin  eDiiip’iny  wiMi  pDw»  t  I  ( ’aipidiaiis  lo  ^o  over  to  luiiilaiid  for  ii  couiik'  of 

Urn  Proyiliee  ol  (^tebee  the  powers  granted  :  ^  j  vears  and  return  thinking  lliev  have  mastered 

by  Its  letters  patent  ol  the  ITovim-g  ,iy  o„  iM.haii  ,,i  ,h.  ...  n.panv  ..I  aiij  pnni's.'  m  .smi:  m  I.i  j  all  there  is  lo  know  alioiil,  the  wool  liusiiie.ss,  for 

Dntario.  ,  .Iraw,  mak.  .  a.  i  .  pl .  i  nilm.'.-.  .lis.  ..mil,  .■xi  i  ni.  an.l  issiii-  I  j|  ,.^,||io|  he  done. 

- -  -  ■  *  prorni.ssm'v  i.nl.''.  inlts  nl  .'s.'liany.'.  l.ills  nl  la.liny.  war-  j  /  *.  !•....  ,  i  i  •  .  • 

Xli'W  <*#kVfl»4W  VYk'l'II'K**  I  ianl.s,  anil  ntfyr  nl•gnnal)ll  nr  iraiisf.ralil  •  inslrnini^nls;  !  T  I”  tl*n'llking  appi'alsj  to  be  dying  out  III 

X.  1  .  I  .J.y  ailvani-.'  In  l■<llll^al•Plr•-,  .•nslninirs  I  (  aliad:!,  and  ll  s  place  IS  lieillg  t  ;iken  llV  kllll  I  lllg 

The  following  company  mdi.-es  ar,*  '  Zar.uuZThTTZnnnaZ'  the  nmking  of  knilt,-,!  gar.m'nC-all,  hy 

gazetted  at  Otlaw'u;  I  p.‘rH<„isV ivj  Tn  . . .  r  things  n.s  aV..  in.-i.i.n,al  I  I'"  ''•ii.v.  Ii‘-in  nnp„rle,l  yarns,  winch  .seems  to 

X-,...,  I,,,....  -I  'I’.....,.  I  '  >‘"'«hi.iv.-  tn  tla-  aitainni.ip  nl  tta-  alinv.  ..lij.rts,  i  lieaf  otll  V.h;il  I  .stipl  :ibinil  the  imwork.ibilil.v 

Canadian  Nt.rllmin  M onlteal  I  nnn,  ,i„  . .  ,i,,.  ai,..,.-  things  a,  prin.-ipal',  |  -|‘ip,  „„|v  ,|,ing  that  will 

anti  lerminal  (  Otnpany,  Limited,  etlplla  tig.nls  ..r  aOnm.  ,  l..  .l.slril.np-  m  spi.i.'  ..r  nih.r  , . .  ..  l,..:.  ,1.,. 

inereu.se<l  from  .S.',().(M)0  „  S.', . ()()(.()()(».  "i--  a  may  !..•  r..s„K.-,l  any  as-at.  nl  th-  ...mpany  at.mng  |  l•l••"‘':  '  l>-‘  ■  l-l'l-'tl.V  >"  K  Ifa'lO  basis  Is  the 


NEW  CO.MPANY  NOI’ICKS.  |  };■;/' 

The  following  company  mdiees  are  :  ilJT* 
gazetted  at  Otlaw'u;  1  p-i-n 

Canudiiin  N'orlhern  Moiilre;il  'rutin,  I 
and  'rerminal  Company,  Limited,  etipila!  I  ng., 
inerea.se, I  from  .S.jO.OOO  to  S-"'. 00(1,(10(1.  !''•'«; 

Fashion-Craft  Mannfaet  iirers.  Limit,,!,  j'T. 
(tajiilal  increased  from  S2.'>0,(l()0  to  .SI, 000, -j  tak<' 
00(1  the  new  slock  to  lie,  iireferred.  |  ni  il 


000  the  new  slock  to  lie,  preferred.  I  <'l  tins  -ninpany.  I\)  I  hi-  Pn'in.ss  nr  pnrpns.  nl  th.^  .•nni- 

Alliu  r  U,.ll....h  I  a  ...l.i:  i  I*;"'.'  is  Imm  nn.-  In  inn'  In  iln  tin,  nn-  nr  ninr.-  nl  th. 

Alll.S-V  halm,  r.s-jjull,n  k  Limited,  addl-  .  ,„„l  hi  n  in  S.-I  fnrth;  an.l  any  pi)\M  r  granli-.l 

tl<*nal  |)OW’ers,  to  S(‘ll  (*r  disjiose  ol  Ihe  '  in  any  paragraph  hir-nf  shall  nni  l"^  liniit,il  nr  n .siriiiiil 
Wi'liole  or  any  |,art  of  Ihe  undertaking,  sale  i  K'  r.-f-i,n..-  ,..  nr  iuh  r-n.i^  finn.  th.-  i-mis  ..i  any  ..ih.-r 


pronu.sfsorv  iiDt(‘*i,  bilks  ol  "\"hJing".  iuiIm  <il  iiuiing.  wai-  ;  /m  ii  i  .  ..4  1  1  •  .  • 

ranl.s,  anil  ..tli.^r  n.•gnltahl.'  nr  iraiisfiTahh'  inslrnin-nls:  !  T  ^“(b'making  appf'.lis  to  be  (l\ mg  out  III 
(11)  ‘I'o  I.iak.^  .--..sh  aih  aia-. '  In  -niilrai  inr-,  .•nslnini  rs  I  ( ‘Hn;t.l;t,  lllld  il  s  place  is  being  t tiki'll  by  knit  I  illg 
an.l  nllii  rs  ha.  ing  .h  ahngs  with  ll..-  .nnipany  anil  In  a||,|  ||„.  making  of  knitted  garments — all.  bv 
CUUi'Uiitfte  the  perl'kfnKtnce  01  eont  rni’t  *(  hv  unv  '<ueli  ,1  ,*  ,1  1  •  i  'a* 

p.‘rH.nisVlvi  Tn  . .  sn.  h  nlln  r  things  n.s  ar,'  in.  i.l-nlal  I  l‘‘‘  '’'il.V.  Il‘''in  imporleii  yarns,  which  .seems  to 

nr  cniuiniiv.-  In  th-  at tainni.  i.i  nl  th-  almv.  nl>ji-ls.  j  be;ir  oill  V.  h;il  I  saiil  :ibinil  the  1111  work, lllilil  v 
anil  In  ,1.1  all  nr  anv  nl  ll..-  ahnv-  things  a-  prini  ipals,  I  ( 'aiip.lijin  \vi)i)|,  Tlie  only  thing  lhal  will 

ZZTmJ:T;;ZTii,!:T.';';.s:H  Z'ihZZ:,™  'l...  in.luslry  ....  a  heal.hy  basis  is  .he 

its  In-mlji  rs  an.l  |>ari i-nlarly  i!..-  shar-n,  hnii.l-,  il-li.  n-  |ir(ivisi(in  nl  a  etins|al|i  supply  of  gootl-gr.'lile 
inr-s  nr  nih.  i  .-.iiintiis  nl  an>  nih.  r  .■ninpany  that  n. ay  ,  4v(i(il.  eiihnr  bv  eiliiealing  the  Canadian  farmer 
take  over  the  whol"  or  nny  pnil  ol  the  asHet**  or  Imhilitjew  .  „  f,  ...  \  I  i  .i./.h*  r  *. 


[to  be  valid  if  accepted  by  sharehold,.rs  A;;;— T 

rejircscnting  two-lhirds  of  the  sllbseribed  i  Ijy  Ihn  nain-  nf  '■  Int.rnaiinnal  iMigiiii-iing  Wnrks.  I.itn-  j  ‘  ‘ 

capital,  and  to  enter  into  eo-operation  ■  in'il,”  with  a  .ai.iial  sin.k  ..l  .an'  millinn  tiv-  l.nn.lr.'.l 

arranyemi.nls;  willi  ..llin-  <•<>,>.  ..•.  ninu  ..r  '  ll">itsnii<l  tlnllar-,  .livah-.l  inin  l.i.noil  shams  nl  nn.  hnn- 

arrang,  mi  nl.s  WUIl  Olllel  (  omp.ime.s  oi  .  ,.a-h.  an.l  tly  .  hi.  l  pla.'-  nf  l.nsm.  si  .,1  Ih- 

Similar  business,  j  sai.l. -ninpany  tn  1»-  •■P  th-  Cil.y  nf  Mnnlri-al.  in  ily 

(iordoii.  Ironside  &  Fare:-;  Coinpanv  '  I'mvin.-.-  nf  i^n.  la  .■ 

1  I  I  ,...  ,  I  g  .  ,1 . . . ,1  ,1.,.  s,r.(.r.-t.ir-  i,  .Stal-  nl 


or  nnv  pnii  oi  me  a!*«et*.  «ii  u;ii)niij"«  •  .  •  •  •  .•  i  i  .  i  i* 

rhi-  t.n'in.  ss  nr  pn.pns.  ,,1  ll,.' I  raising  slmep  (or  wool  and  mil  m-rely  lor 

I  lin..'  In  iln  all.,  nm:  nr  ninr.'  nf  Ih'  |  million  Ol'  else  by  allowing  the  importation  ol 
in  si  l  fnrth;  anil  any  pnsM  r  granl.-.l  |  I'l-om  good  w(iol-r:iising  eoiintrics,  and  the 

!--.)f  s ha  nni  III'  liniit-il  nr  r-.s|rii'iiil  ...  7  ,■  .1  ,  .  .-i  .i  •  i  .  . 

iii  r.  n.i'  fiiin.  ihi'  i-rnis  nf  any  nih.r  i  mil igal lllg,  for  a  lime  at  least  Until  the  industry 
'I'h-  npi  raiinns  nl  ihi-  i  iinipany  n,  h-  'l■.■ll■nl  .1  ,  is  very  snlid.  of  t  he  iininensi'  overhanging  cliarges 


Limited,  additional  powers,  I-,  carry  <»li  :  (.TZhT  ihL  go.'h'iZ  H'D 

any  other  husine.ss,  lo  acquire  any  other  Tllo .  . 

undertaking,  lo  enter  into  eo-oi.eration  ' 

arrangem.'nls,  to  sell  I  he  nnderlakings,  etc.  |  "sTTm,' inr''Vh.  .tppli-ani 
A  liarfur  is  ffrantctl  to  I  hr  (  anadian  I 
ladustriegaz  (’oini»any  Limited,  Moalretil,  j  i;  . .  — 


lh..,j.san<l  ilnllars,  .livi.l-.l  in...  l.yiion  shar-s  nf  nn.  inin-  FREEMAN’S  LARGE  EARNINGS 

ilred  (lolhir^  ciieli.  ninl  th"  ehi'‘t  plii""  <»!  busin".‘(>  (-1  tli" 
said .  eDinpaiiy  to  i»"  .’P  th"  Cil.v  of  MDiitn-al,  in  th" 

I'roviin*"  uf  Is .  *  .  .  .  w.  .  .  biji  Itostauranl  and  Hotel  Concern  Progressing 

Dated  at  th"  (.Ih""  dI  On*  S"»’nljiry  dI  Mat"  dI  .  4.  a 

Canaila.  this  gOlh  .la,  nf  Sipli'nihi'r.  HU'.'  Natlsrai'torily. 


THOM  A.s  MIT.\I;V. 

I 'ii't'T-Si'f'r-iary  ..I  StuP-, 


i  I'he  nel  e.irnings  of  the  |■■reem:ln's  Liiiiile.l 
I  for  the  iiionth  .i  .\ngilsf  were  over  .!<7,(KM)  or  ;il 
1  the  r.ite  of  over  22  per  eetii.  on  the  stock. 
1  While  the  average  rale  eariieil  on  the  stock  is 


S10(),(J00  (Philippe  IMSerres.  L,;o.JLSebilh  .:  tos  &  Chrome  Companv  IJmite.l,  .should  j  >m'y‘vmlable  it  i.s  stated  that  it  will  he  large 
Romua  d  Delfausse.  J.  Desmarais  and  ,  iiav,.  I.,‘en  d,.,seril.,.d  as  located  at  'I’ororto  present  eomlit ions 


Uodolphc  DeSerres).  i 

^  Charter  is  granted  to  tlie  Calgary  Clay.  | 
Coal  Si  Coke  Compan\‘  Limited,  Calgary,  | 
$’2,800,000  (F.  L.  kShuiildice,  F.  S.  Albright,  j 
J.  E.  A.  Maclcod,  R.  M.  Ednianson  ami  '> 
f.  Fitch).  ! 

Charter  is  gcanted  to  tlie  Dominion  ; 
•■‘((ioyatic  'Prain  Control  Comi.any.  Limit-  j 


with  capital  of  $4,()()0,()00. 

<J.T.K.  IIAS  CiOOD  Ai:cil  s  r 
EARNINCiS. 


earnings  w  ill  malerially  increase  ali  along.  The 
pre.seni  tiividenii  rale  is  (1  ix-r  cent,  anil  il  i.s 
expeeteil  tlial  this  will  he  iiiereased  before  lung 
ttr  a  bonus  will  be  jiaitl. 

The  cafe  in  tlie  rr;iiisporlation  Building  will 
be  !i  big  .source  of  revenue  jutlgiiig  from  present 
returns. 

It  h-as  been  expected  th:it  a  loss  would  be 


*.  r  rueny.  l  The  (iran.l  Trunk  Kailwuv’s  statement  »(■  a  mg  .source  ...  reyettm- jt.ugmg 

(.  narter  is  gcanted  to  Ihe  Dominion;,.  ,,  ,  ,i,,.  reltirns. 

Automatic 'Prain  Control  Comj.any.  Limit-  ^  niontli  ol  August  sliows  th.it  the  j,  I,,,,.,,  iipp  a  ]e,ss  would  he 

ed,  Montfral,  $1,000.0(J0  (A.  L.  Kuthven,  I  net  profits  for  the  (Irand  'Prunk  increased  shown  on  tlie  operations  for  .some  time;  but 
H.  S.  Ross.  K.C.,  and  others).  ’  1  £:io,’200  sterling.  Canada  Atlantic  .showed  although  the  expenditure  incurred  during  July 

Charter'  is  granted  to  Dominion  .Steel  '  a  net  decrease  of  i;2,o;j0;  (irand  'Prunk  and  .Viigust  when  the  premi.ses  were  being 
(  asUugs  Companv  Limited.  Hamilton,  Wesl^trn  net  inerea.se,  Pti.S.'iO;  (irand  Haven  titleil  u|i  aii'l  oper.itions  not  yet  st;uttsl  were 
Dnt.  $.500,(X)0  (J.  H.  Lovell  ami  others).  net  deerease  £L!»;')().  includetl  in  the  August  ex)>ense  .slieii,  revenue 

Othor  inuorporationK  iu  ourr^nt,  IMio  total  jirotit  for  lliu  wLoh*  sysloin  mot  expenses,  a  result  ol  winch  tht*  niaiiagc- 

Cazefle  xvere  announced  in  l,ai:t  wer'k’ :  iiierea-.ed  -Ci7,.'.Y(l,  w  ld.-li  is  regiude.l  l>,\  mem  are  n:iiui;ill\  l....kiiif,  i.>i  ,  l.iu  ii.'tii 
riNANciAL  TllC  Black  Luke  Asbes-  the  market  as  a  liue  shewing.  '  that  department. 


PROFESSIONAL  CARPS 

LEGAL. 


McGibbon,  Casgrain,  Mitchell  &  Casgnin 
Casgriin,  Mitchell.  McDougall  &  Creelman 

AnV(»C.\TKS. 

CtitiadM  J.itc  Huildiuji,  St.  .laUM’.s  Slrrol,  , 
MONTRKAL. 

Th  C'ba5r-('as){raii»,  K.C.  Vio  K.  Mitchrll,  K.;C. 

A.  diaj»r-rusf?rain  Krrol  M  MrDoujfAll 

.f.  ,1.  Crorlman  (lilbrM  S.  Stairs 

Firrrr  1*.  (.'nsgrain. 


r  O.  !I(»x  (.'ablos — 

Tcl.  M.  IJjO-rjjl.  OHlQ.s-l.Hjfrs,  West  I. 

C.H.CAHAh,K.C. 

BARRISTER  AND  ^(oLKTTOR. 

TRANSBORTATIO'N  niTLDINt;, 

MDNT^iEAI,. 


*!«•  Address.  ^  "Obfljac,"  Licber’s  C<mK' 

:0BS,  HALL  &  COUTURE 

Advocates.  Rarristors  and  Solicitors. 

;*ower  ^dc-.  S.1  t  raiji  Si.  West,  Montreal. 

S,  *V.  J  irohs.  KC  A  liivrsHall.  K.C*. 

(I  C.  \‘apincau-C*oiitii:r  L.  I  itrli 

T(  lephoiH>;  Maifi  171,  Main  til  12. 


xandor  Bruoo.  K  C.  .loliii  I..  C'oiinscJI 
Malph  H.  Bruce  11.  .1.  McKenna 

IrUCE,  BRUCE  &  COUNSELL 

Canada  Life  Chambers 
HA.MILTON.  ONT. 

(*nl)lc  ;el<lrcs.v  Bn»t*e'’:  West'Tn  I  tiion  ('miIc. 
Keferciiees:  Bank  of  Montreal;  \l  (!  Dun  A  Co 


Win.  Short.  K.C'.  C  U  .  C*ro>,s 

B.  Woods,  K  C.  (»  .M 

■las. 'r.  .1.  C'olli.isou  S  Short 

S.  W.  Field  .1  I'aniuliar  I.Miiljurn 

SHORT,  CROSS  &  BI66AR 
SHORT.  WOODS,  BIGOAR  &  COLLISSON 

BARRISTERS.  SOLIt  ITORS.  NOTARIES 
Merchants  Rank  Ruildtnx 
EDMONTON,  ALTA..  Canada. 

C.'able  afidross  “Si  lilo.^s.*’  Coh'-c  .\  B.C.  (olli 
ed.)  Bedford  MeNeil.  \^’e.stcMl  l'ni*»t». 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

Established  IN35 

CHARTEIJKD  A( 'O )l  N'l’AN  J S 
157  ST.  JAMES  ST.,  MONTRKEAL. 

Also  Winnipeit. 

Fiuaiieiai  iCporis  ff*r  Bankers.  Miitilupal  and 
C'urporatioti  Audits. 


CONSULTING  ENGINEERS. 


C'harles  M.  Jacobs.  J.  V.  DavieN,  James  Fortfie, 

Alcinbcrb  Inst.  C.E.,  Can.  Soe.  C.E  ,  .\ni.  Sue.  C.E. 

JACOBS  &  DAVIES,  Inc. 

C.'ONSL'LTINC;  ENCJINEERS 
MONTREAL,  LONDON.  NEW  YORK. 
Foundations,  Subanneims  and  Laml  'lunnels. 
bubwaye,  Railwavs.  Harbours.  Water-Power 
Dcvelopinent.s.  ICxainiuaiions.  Reports. 

Mont.  Office:  Eastern  Townships  Bk.  Bldg. 


CROWN  CHARTERED  _ _ _ _ 

wiu  REORGANIZE,  |  „:::b:ez . 

Wf^W  A  ■  fcom  (ho  Cobalt  l•iull|^  lor  (ho  week  oiulcH 

Hill  llrnN  Ai.ll  r  r  IT  ''(oril  m:i<lc  (hronirli 

/aXjIlliilal/ I  the  shipiMciit  of  (hr  larirrst  ainoniil  (>!' 

:  bullion  as  vot  sriit  out.  Of  this,  Nipi.ssini; 
i  coulributod  llu^  bulk  and  staiuls  brad  and 
Opposing  Factions  Decide  Upon  i  sboublrrs  ovrr  nll  Otbr.  miucs  brinijr  rrs- 
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i  COBALT  SHIPMENTS  TDAKIDV  CMri  TUir  L 


Plan  to  Issue  One  New  Share 


ponsihU*  for  7’>  jirr  cciil.  (if  tlu;  week’s 
uiitput. 

. .  .1.: . .  . . wi  o.., 


for  Tto  Old  at  25c.  Per  Sliare ; 

— New  Board  of  Directors  t©  I 

l^rjule  aiul  tlit*  iJrtniuniWHl  with  the  lirst 

Raise  Over  $50,000  to  Pay  off  !  sbipiucut  of  foiicrulratfs  ifivcii  by  tin-  new 

..  stiiinps  (rciiliiif;  Ibrir  on-  at  (In’  N'orlbcrn 

(lOllgatlOnS.  C'usloiiis  Coucfnlritlor.  'I'bc  ('biiiiilHTs- 

Kfrland  shipped  a  i-tir  of  low  tfrade  to 

,-.e  e  .1  f  iM  _  1  (•eruiaiiv,  wbiU’  (be  'rownsil,'  by  seinliiiir 

I  be  d.n.’reuees  of  (In’  (  row  ,  barlered  ,,,,, 

iniiifr  eompany  were’  adjusted  diirmf,'  the  ,1^.  „f  (|„.  |js|  in  valin’  shipped. 

’ek  pre\  ious  to  tin’  annual  lueetiiifr  In’ld  The  ore  sbipim’iits  for  Ibe  W(’ek  in  pounds 
Montreal,  by  informal  nu’eliiifrs  of  the  ''X’re  as  bdlow's:  ^ 

X’onlente.l  Toronto  sbarebolders  and  (In  •}()’V!-;rIo 

oiilreal  flireetors.  This  paved  (be  way  {•l,amln’rs-l’’erland,  11  r)2,.">71) 


GRANBY  SMELTING  ikEiri, 
HAD  DEHCIT  AFTER  isPerto 
SPECIAL  CHARGE  » He  ^  , 

Net  Profits  Increased  .$366,854,  Russell  “30’ 

But  $600,562  Appropriation  for  vi  i  y 

Depreciation  Prevented  Divi-  kinmn  iinim.ve- 
dend  Payments  and  Left  Deficit  ment  that  en- 
of  $17,183  for  Year  Surplus  ginei  rs  havi’  yel 
$2,516,121,  Decrease  of  $16,293.  '  to  make 


I  The  dilT.’renees  of  (be  Crown  Chartered  uln^’ears  of  biifb 
I  Miniiif;  eompany  were’  adjusted  during  the  0^.  „f  d,,.  ij^i  j, 

I  week  pre\  ious  to  tin’  annual  mectiiifr  In’ld  The  ore  sbipiin’iits  for 
i  in  Montreal,  by  informal  m(’elin(::s  of  the  ''X’re  as  bdlow's:  ^ 

JjdiseoiKente,!  Toronlo  shareholders  and  (In  ’I^’VlvIo 

■j. Montreal  ilireetors.  This  paved  (be  way  ci,ambers-l’’erlaiid,  11  r)2,.">71) 

I  for  a  new  plan  lo  be  pii(  before  (be  share-  .Me Kinley-Darrapb,  lb  .  .S7,Nt)0 

'  holders  af  (In’  aniiual  meeting  lield  on  nriimmond.  2b .  Kl.i.oOO 

M,...  Cobalt  Lake.  11. .  2'.>,(i(M) 

i*  NiiiissiiiK,  2L .  117, .'>()() 

,  Court  proeeediinrs  iiisdluti’d  by  Mr.  Dominion  l{(’duetioii.  21- .  li:{,2!)H 

■  l■'rank  Arnold,  K.C.,  of  Toronto,  aetinic  for  Kerr  l.ake,  lb .  tlO.IKM) 

the  'Foroiilo  ainl  Cbieaifo  sbarebolders  IJeavir,  lb .  (il,7.».{ 

ba\(’  lu'cii  suspended  and  (be  suit  id'  Tolal  1  l'\ss"l7 

'former  eiiifiiieer  Lamb  afjaiiist  1  be  eompany  - - 

'  (brown  out  of  eoiiri.  ’I’be  sbipmeiils  for  (be  week  and  year  to 

I  When  (be  'I'oroiilo  shareholders  and  <bi(e  as  lollows  in  (ons. 

'Monlri’al  direi-lors  bad  assembled,  Mr. 

L.  !L  lleiiaiilt  (be  retiring  president  rose  ■ 

and  said:  “(lendemen,  we  bavi’  eomo  here  Heaver . 

i  lo  di.-,cnss  t  be  alTairs  of  t  he  (  Town  Cbarti’ri’d  HulTalo  .  .  . 

I  Mini’  for  (be  bemfil  id'  all  eoiieerin’d,  but,  t  nsey  (  •[biill . 

j  (leiidemen,  before  wi’  befjiii  to  discuss  1  lie  ^^'Lv  ol  (  obalt . 

j  mailer  for  wbieb  we  are  here  ffalln’red  1  i  t  obalt  Lake  . . 

'  would  lik<’  lo  ask.  an’  we  beri’  (o  liKlil  as  |  t’oball,  Towiisile  . 

:  some  of  Us  ba\  e  been  iloilii;,  or  are  we  ben’  I  t ’bamber-l’ erlainl. 

;  (o  do  business'.’  If  wi’  are  ben’  lo  wrangle  i  Coniatras . 

j  or  lifjld  ,  speakinir  for  I  be  Montreal  ilireetors,  i  Crown  Ke.serve 

I  I  <'an  assure  you  (bat  we  ari’  ready  to  ro  I  Uriimiiiond . 

home.  If  we  an’  lien’  to  do  busirnss  and  '  Ijndson  May  . 

'  devise  soiik’  feasible  plan  ai^realile  to  us  all  '  Lerr  Lake . 

land  one  wbiidi  we  think  will  be  acrei’alde  !  La  Mos<’. 

;  to  llu' sbarebolders,  we  are  ready  to  proi’eed,  '  Lost  and  I'ouiid . 

to  (be  sbareliolders,  we  are  readv  (o  pro- j  MeKiiiley-Darra^jb 

I  eeed.”  ’  |  NipissillfT . 

j  'Ibis  si’i’ved  to  eaiise  peaee  and  an  ;  **  Mrieii . 
j  a  (free  ment  was  arrived  at  whereby  a  plan  i  l’»’iin-C:imidiail. 

I  w  bieb  was  deemed  would  Ix’  satisfaetory  to  i  I’roviiieial .  _ . 

'  Ibe  sbarelndders  was  arraiif;<’d..  Miirlit  ol  Way . 

i  A.,.....,..  'I'emiskamiiiK . 

I  Illi:  .VNM’AL  .MEKTlNCJ.  Trelliewev 


Stoekludders  of  tlii’  (iraiiby  Consolidated 
Miiiiii};,  Smelliiifr  &  I’owi’r  Comjiaiiy,  Ltd. 
at  their  UK’etin}^  voted  to  ri’diii’e  Ibi’  num¬ 
ber  of  din’efors  from  L‘>  to  II!.  'I'liis  was 
aeeoinplisbed  by  Ibe  relin’meiil  of  L. 
While  and  \.  C.  .lames.  'I'be  oilier  diree- 
lors  were  re-elei’d’d. 

The  aiiiiiial  stalemeiil  for  (be  \(ar 
eiidiii;;  .luiie  II1),1!M2,  follows: 

l'.n2.  Chancres. 

I’ouiids  eoppersold  ll{,2l!  1,121  dee,4,()2-L(M)!( 
Ounces  silvc’r  sold.  22.'>, 110.7  di’e.  11,S,‘201 
Oiiiiees  {Told  sold  .  .‘lll,yH‘2  del’.  7,.S12 
Ueeeipls  from  eopiier 

sil\ er  and  uold  .  !¥2.871,~’7!l  dee.S;{.Jl,‘2.',.> 
Work,  e.xps.  and  for- 

eic'u  ore  piirebase  2.‘2!)1,HX0  dee.  70.'^, 100 


Week- 
Sept  .  27 
llO.Sti 


Micjbl  of  Way 
'I'emiskaminK . 
'I'rel  lu’wey  .  .  , 


7'ear 
to  dale 
27.7.I2 

504.. 77 

212.1. '. 
.SS7.00 
OSll.l.') 

1,11.7.7.0.7 
:i(i2.:i:i 
I, .7 1.7.41 
11.71.10 
ll.Sll.O.', 
;7I1.S.47 
.700.12 
2,0.7(i.0:i 
1.7.00 
l.oo:;.7s 
1,704.00 
4.7.1.:!  I 
20.70 
2‘>  •.*. 
242..S‘2 
7.71.!»0 
ONI. .74 
20.7.74 
01!.  1 4 
.71!.  0 1 


The  bullion  liniires  are  as  folbiws: 


N'ipissim;. 


( 'i( V  of  Cobalt 


Ollllees. 
120,:!10.1MI 
•2, S. 000.00 
M.20S.O.7 
l.:!7I.OO 


Value. 

.•S  ,S2.4;!.7..70 
lS.t».7.7..SS 
2,077.00 
•SOO.OO 


^  .\(  the  annual  meetincr  of  tlid  sbarebolders  I  "'<'lMaufer .  2(i.7.74 

Mield  in  Montreal  on  .MotidiViy,  .'Vlr.  (t.  |,.  I  Colonial .  01!. 14 

I  lleiianit  was  in  the  ebairi  Mr  Kraiik  j  Doiii.  Red.  Co.  'lO.OI  .70.01 

I  Ariioldi,  K.C..  iddnssed  (lie  nieetinc;  at  I  ,  ; 

lencrtb  and  laid  (be  plans  ariiM'd  at  by  t  lie  'I'olals .  400. 1!S  LS.l.So.ol! 

Toronto  and  Cbieatro  sbari’lifiblers,  and  the 

.Montreal  ilireetors,  before  tfe’  sliari’bolders  'I'Ue  bullion  liniires  are  as  follows: 
lireseiit.  ,  ?  Oniiees.  Value. 

.Mr.  .\riiiddi  said,  in  (lirl,  (bat  (be  N'ipissim; .  120,111(1.0(1  .’J  ,S‘2.4.!.j..iO 

ilireetors,  the  'roroiito  aiidS 'bieac;o  sliare-  L’l  Hose .  ‘2.S.000.00  1  .'S.t)7o.,SS 

holders  wbieb  be  represeiiljd,  bad  arrixed  ' 'I'owiisile .  ,!.20S.O.i  2,077.00 

at  what  lliey  ’bi’lie\ed  mus  a  suitable  1  City  of  Cobalt  I.I17I.00  .SOO.OO 

acreemeiit  and  lltutl  be  b■pl•d  the  share- I  ,, 

bidders  would  .<aiii^»ii  1 1#  plans  tlieii  to  j  'I’otuls .  I!, 7.70, 7.72. 07  2.101,710. Ill 

be  pill  before  Ibem.^..  ^  j  'I'be  bullion  sbi|iments  from  (be  eamp  to 

lie  iiiitliiied  a  plan  wTiieb  ealled  for  (be  date  for  the  jireseiit  year  are: 
help,  be  said,  of  all  Ibe  sliareboldi’rs  and  |  Oniiees.  \'alne. 


wbieb  bad  been  done 
Messrs.  Ilenunit  and  lli 
vaiieed  between  (lu’iii  soim 
liail  been  nsi’d  for  the  de' 
eompany  for  wbieli  the  ei 
indebted  to  (belli.  "'I'lli’.s 


!, 7.70,7.72. 07  2. 101 ,7  10. 1!  I 


c;i'iitlemeii,’ 


SURVEYER  &  FRIGON 

CONof  LTI.N'G  1 1.NG  1 N  LOUS. 

Uxiiiiiinatiims.  .Siirvpys.  Maliiiiiili’s  aii4  Design:’, 
Tcchuical  and  Finamial  U”|>r>rla. 

.'■.0  BL.WLH  tIALI,  llll.l.. 

Tel.  Vptown,  IJSOS.  -Ml.i.S  1  IIE.AL. 


MINERALS  IN  NEW  TEKRI'rORY. 

WT\NirE<i. —  'I’bat  in  nortbern  British 
Columbia,  in  the  territory  to  be  opened  up 
by  the  Kdmontou,  Dnii\e};an  and  llrilisli 
('oluml)ia  railway  and  the  I’aiifie  <!rea1 
Eastern  railway  there  is  a  land  rieb  in 
mineral  wealth  whieli  is  desliiied  to  pro¬ 
vide  a  great  future  for  (be  mining  industry, 
is  the  opinion  of  1.  E.  Ilaigbt.  w-esterii 
mining  engineer  and  prosiieetor.  'riie  eoun- 
try  to  the  west  of  the  Pine  Pass,  wbieb  will 
be  traversed  by  these  roads,  be  jioints  out 
is  established  as  a  great  quartz  area.  The 
mineral  areas  extend  north  from  the 
main  line  of  the  (l.T.P.  in  British  ('olniiibia 
a  country  rieb  in  gold,  siher  and  copper; 
while  the  greate-st  niiea  deposits  in  Ibe 
world  are  hi’lweeii  the  eunyoii  and  Ibe 
junction  of  the  (i.'l'.P.  and  tlie  Paeilie 
tlreat  Eastern.  Within  tbi’ next  IS  iiiontbs 
or  2  years  silver  ores  will  be  available  in 
jilenty.  'I'lie  formation  is  l  arried,  riiiiiiiiig 
from  *10  to  $'20  a  ton,  and  eopper  is  also 
a  liigh  jier  eeiit.  ore.  It  is  a  smelting  and 
not  a  milling  proposition  with  sueh  ore 
as  this  according  to  Mr.  liuigbt. 


As  is  indicated  by  Us  title*  the  authority  upon  Ihc 
financial  question  is: 

THE  FINANCIAL  WORLD 

LONDON 

wt;i;ki.v.  i:.s'1'.\ui.isiii;d  is,sii.  I’pici; 

(EDITKD  BY  HEHBEKT  J.  STEI'IIEN.S.) 
iSubeeripliun  lo  Canada,  f  I.UU  imt  .aiitiijni,  iiieluding 
post  age. 

“NO'l'IO.s  .\ND  CO.MMFNT.S  dl'  Till';  WFIvK," 
UMI.WAt.S,  n.\.\MN(i,  I.\.s|  liWCi:,  .Silll'- 
I’lNC.  .MINING.  AND  Al.l.  MN.VNCIAI.  SITJ- 
.IKCT.S  UKGl'I.AJU.V  DKAI.T  WITH. 

Full  Comparative  Stork  and  Share  I’rire  List. 
Corre.'iHOidenee  from  relialtl*'  agents  in  all  the  world'.s 
linaneial  rentre.s. 

IIF.VD  tlFFlCi':  :  -  li’J  nisln>|)sgate.  l.oniJ<.m. 


YOi  CA.N'.NOT  UK.U'H  Till;  BKITI.slI  INVFSTOU 
IM.ES.S  YOU  ADVKUTISE  IN 

THE ‘INVESTOR’S  CHRONICLE” 

The  t'Omplete  British  Financial  Weekly. 

IXahlished 

Kutirely 

Kv»'rv  Week-Etid  -  •  'r^n-IV'iH  P 

LAIUiKST‘ (iUAHANTFKD  NKT  SALL>  of  any 
tinaiiciai  weekly  newspaper  in  (he  United  Kingdom 
with  the  possible  eiteeptioii  of  two  higher-prieeil 
iourtiuls  whicii  apix'sl  to  the  Banker.  Broker  and 
Kinarich'r  rullier  than  the  inventor. 

Each  issue  contains,  in  addition  to  its  sixteiul  artielos. 
complete  digest  of  world’s  reputable  finantial  press, 
which  is  indexed  monthly. 

Write  for  Specimen  Copy.  Post  Free,  mentioning 
THE  FINANCIAL  Tl.MES  of  .MONTHEAL,  to  the 
publisher*  “Investor’s  Chronicle,"  St.  Stephen's 
c’hamb#*r«,  Telegraph  St.,  London,  K.C. 


drawn  U|)  and  signed  papers  wbieb  1  here 


of  the  retiring  board  eonid  give  us  — the 
shareholders  of  the  Crown  Chartered  Com¬ 
pany.  Therefore  I  believe  it.  is  up  lo  the 
sbarebolders  to  come  forward  and  bi’lp  us 
to  raise  by  peaf-eabb’  means  the  lu’cessary 
•$.7(1.1)01)  lU’  $7.7,000  wbieb  we  ni’ed  to  devel¬ 
op  the  mine,  wliieli  iiieliides  working  (bat 
mine  and  building  a  new  stamp  mill  on  the 
proiierty  on  wbieb  the  foiiiidatioii  is 
aliT’ady  const  meted,  ami  paying  ofl'  the 


Ni  pissing . 

2,’SI4,770.I’>9.$I 

700,i;()().l2 

(’rowii  Ri’serve. 

29.S..S()  1.2(1 

lO;!, 27 1.91 

'I’(’mi.skamiiig  . 

;!.S.7S2.00 

•2.'!,  1 05. 1 0 

( I’Hrie’ii . 

1  Itj.oio.:!:! 

S0,0.75.;!9 

N.  Scot ia . 

49.010.00 

;!l.’$00.(H) 

HnlTalo . 

$2,157.00 

4$, 91  L.74 

.McKiii.-Darr..  . 

$(),;!27.00 

0,009.:!7 

Kerr  liaki’ . 

l!),’22;!.70 

1  l,07$.95 

'I’rel  bi’wi’v . 

‘20,(>.'!7.0.S 

I '2.4 10. 10 

(’.  of  (’obalt  .  . 

5.(i.79.94 

:!,i:!:!.20 

(’oloiiial . 

l.tiO’h.OO 

1,01  $.00 

I.a  Ro.s(’ . 

(’)'.), S49.00 

4Lt):!0.$.s 

Wettlaiifer. 

:!.‘2$0.ti2 

2.00:!.  11 

(’obalt  Lake’ ,  .  . 

.7,2.7(i.$.S 

2.9$9.75 

Right  of  Wav.  . 

.705.50 

27::. 00 

(’.  'I’ovviisile..  .  . 

(i,2$’2..75 

;!,$07.oo 

Drummond  .  , 

2..742.!)0 

1,.7.7$.00 

( 'asev  ( 'olial  (  .  . 

940.00 

574.00 

Dom.  Red.  ('o.. 

(lL:!<Mi.0t> 

40,290.0:! 

Miscel . 

l(i,(i72..7() 

11,950.14 

END  OF  FI.OYD  MINES  M.MI'FED. 

'I'Ik’  aiiiiiial  gi’iieral  meeting  of  IIk’  Eloyd 
.Silver  Mines  was  held  on  Friday,  Oel.  lib. 

'I’be  assets  of  tbi’  Kloyd  Silver  Mines, 
wbieli  are  in  liijiiidatioii,  were  sold  some 


ri’Diainiiig  portion  of  the  '.$1.7'»,000  of  time  ago  to  t  lie  Ti’iiiagami  Re.serve  Mines, 
Stewart  &  I 'ompaiiy’s  claim  w  bieb  umoniils  Limited,  lor  SOO.OOO  .shares  ol  ( be  l;i(  ler. 
to  .$:v.7,000  and  w  bieli  gives  ns  a  clear  title  C|  Ibis,  4‘2, 1.!/  sban’S  wer4’  sold  at  anelioii 
to  Ibe  property.  'I'liere  lias  already  been  ‘*("1  bronglit  $.S00.00  and  the  deblji^  were 
an  expenditure  of  approximati’ly  .$40,000  ‘‘H  liqnidati’d.  'I'lic’  remaining  7.)7,S1i:) 
on  the  property  and  tlu’re  is  evi’ry  jirospeet  f^bari’s  amounting  to  about  half  of  tbi’  Floyd 
that  Ibe  mine  is  one  of  llu’  very  best  in  •’'barc’s  oiitslaiidiiig  will  be  i’xebaiiged  in 
the  I’or<Mi))ine  dis(ri<  (.  ‘  (be  ratio  of  one  share  of  'remagami  for 

“'I’be  plan  wbii’b  (be  new  diri’i’tors,  to  l"'‘>  .sbari's  ol  Floyd, 
be  eb’eti'd  at  this  meeting,  wish  to  be  Following  is  an  aeeoniit  of  receipts  and 

empowereil  with  is  that  tln’.v  shall  be  given  ilisbiirsenu’iits: 

Ibe  right  by  tin’  sbarebobb’rs  of  this  com-  |{ECD;n’'rs. 

paiiy  to  r<’-orgaiiize  or  adjust  the  finanees  Temagami  Reserve  Mines,  Ltd.  .  $'207. 70 

jot  the  eoiiipany  on  such  a  ba.sis  wbieb  will  |.i2.i;!7  shares  of  Temagami  Ib’s 

give  the  .same  amount  of  capitalization  as  j^old  by  public  auction .  SOO.OO 

now  obtains;  that  (bey  may  ask  the  sbari’-  |  _ 

holders  to  (’xebange  their  present  stock,  |  $1007  70 

One  share  of  iii’w  for  two  old  A  certain  1  7.-i7„so;5  shares  of  'remagami  Res.  ' 
amoiiiit  ol  the  new  stock  wbieb  is  not  i„  i^.  distributed  among  llu’ 

e.xebaiiged  to  be  held  in  the  treasury.  shareholders  of  the  Floyd  Silver 

leaving  suliieienl  to  supply  the  luedc’d  Mines,  Limited. 

(Xtraeapital  lo  begin  developments  on  the  "  VYk'iiTi.:  AVn  f’liVDCcy 
iiiiiH’,  wbi.’li  we  have  ample  jiroof  will  pav  I  .  UEIJl.S  AMJ  t  IIAROhS. 

for  itself  and  raise  the  value  of  the  slock  of  j  New spajX’rs,  advertising . .$  .70. .SO 

the  eompany  lo  a  much  higher  value  by  Auctiinu’cr .  2.7.00 

its  outiiiit  alone,  as  soon  as  tlu’  ore  is  C'l'imlries  . .  7. IS 

mined  and  the  lirst  bullion  shipped.  Liquidators  lee.  .  . .  ;!00.00 

"If  the  eompany  re-organizes,  Ibe  assets  !  'I-  Mieha.ud,  salary.  .........  1  I0.:!1 

will  !)(’  all  Ibe  more’  valuable  owing  to  the  Cbauvin  Baker  &  \y  alki’r,  claim .  .  201.2.7 

fact  that  altbougb  t be  capitalization  will  be  ’B  Lucas  &  Co.,  clami  . .  is. 25 

only  .$2,000,000,  the  same  as  the  pre.sent  Cbauvin  Baker  ik  Walker,  Attor- 

eompany,  there  will  be  the  five  Davidson  lu’vs  bill  ol  cost.  .  . . ;  L17.00 

claims  lo  wbieb  (be  I’oinpany  will  bavi’  a  ^Bintri’al  Mining  b/xcbaiig<’ <’biim  .7.00 


lo  be  distributed  among  tlii’ 
sbarebolders  of  the  Floyd  Silver 
Mines,  Limited. 

DEBTS  AND  CHARGES. 

NewspajX’rs,  advertising . .$ 

AuctioiU’cr . 

Siimlries . 

Liquidators  fee . 


lu’vs  bill  of  cost . 

Montri’al  Mining  Excbaiig<’ ebiim 


clear  title  as  soon  as  the  iK’xt  ami  last  I’rinting  Co.  claim. 


$.’!5,000  installment  is  paid. 

l>KAiSEi)  'niE  l•K^)l•ER^Y. 


Notices  of  ineetings,  stateiiu  nts  of 
administration,  ixistagi’  station¬ 
ery,  contingencies .  2  Id, .70 


Mr.  11.  II.  Sutherland  of  'I'oroiito  addre.s.s-  | 

ed  the  meeting  on  Ibe  iiH’rils  of  I  lu’  miix’.  !  .  .  _  _  _  •$10‘.)7.7y 

ll(’  siiiil  ill  part.:  I  have  si’cii,  aiul  ba5'e  a  ■  ifk  4  i 

sampb’  of  a  vein  of  ore  wbieb  is  live  feet  '  III HAI.D 

wide,  wbieb  has  a  face  value  of  $14S  per  |  niixNr,.  . 

loll  and  then’  is  1.7  ini’bes  of  that  vein  i  'I’be  moiilli  of  August  report  of  (be 
wbieb  would  go  as  high  as  $0S0  per  Ion.  I  BiilTalo  Mines,  Ijiinited,  shows  llial  tlie 
believe  (bat  if  work  is  eontinueil  (liere  is  j  mill  ran  591  hours  and  milled  4,475  tons 
no  reason  wliy  tlH>  Crown  Chartered  !  of  ore.  'I’be  avarage  assay  per  ton  befon’ 
sbunid  not  show  great  results.  At  the  milling  was  0,7.2;!  ouni’es,  and  the  silver 
ojieiiiijg  of  the  Big  Dome  Mine  in  Poreii-  reeoven’d  amounted  to  2.79.2s:!  ounce’s, 
pine  some  20  to  ;!0  brokers  we’re  taken  the  largest  in  the  history  of  the  leiiiipany 
down  tlie  sliafi  of  the’  Creiwn  t ’hart (’red  Silve’r  paid  for  during  Ibe*  iiiontb  (shipped 
Mine’  and  given  picks  to  obtain  samples  previously)  aggregated  14$, 570  ounces, 
and  the  result  was  tliat  they  gave’  a  _ _ _ ' _ _ _ 


ve’rdiel  that  they  bud  seen  more’  gold  than 
in  all  tb(’  otlu’r  propertii’s  put  to-getber.” 


at  (be  next  meeting  to  be  ealb’d  in  ibe 


Mr.  He’ffe’rnan  the  re  tiring  .si’cretary- |  fnlure. 

Ireasure’r  stale’d  tliat  be  and  the  Messrs,  j  It  was  voted  to  have  the  slock  (raiisfer 
llenanll  were’  not  agre’i’ing  to  take  the  lU’W  |  book  removed  from  New  York  to  (lie  liead 
stock  at  25  cents  a  share  tlirougb  pbil-  oflice  in  Toronto.  j 


anihropy  but  sob’ly  be’cause  tlie’y  lielieve’d 
that  with  jirojx’r  re-orgaiiizalion  the  slock 
would  rise’  to  $1  per  share. 


It  has  been  delinitely  deeieled  to  ein|>lov 
(.’.  F.  Dike  the  well  known  civil  eiiginee’V 
who  will  have  full  charge  of  tlie  further 


'Die  shareholders  jiresent  and  by  jiroxy  development  of  the  mine, 
voted  unanimously  to  empower  the  new  The  new  board  of  directors  eleeted  are: 
board  of  directors  to  do  as  they  see  fit  in  President,  M.  K.  Cowan.  K.C.,  'I'orouto; 
the  matter  of  readjustment  of  the  affairs  of  L.  H.  Henault,  Montreal,  vice-president; 
the  company.  John  E.  Durand,  Frank  Arnoldi,  K.C.! 

The  by-laws  being  contrary  some  matters  H.  H.  Sutherland,  H.  B.  Fox  of  Toronto.’ 
pertaining  to  re-orgauizuliou  will  be  changed  and  G.  P.  Soady,  secretary,  of  Montreal. 


leliiig  (ieo.  .Martin 
eoiiiit  of  ill  beallb. 


HalaiKM’ .  .$.7.S:!,:i79  im-.  •$;!(>(!, $5  I 

Deprei  iation.  .  .  .  t)()(),5(!2  ini’.  (i(K),.7(i’2 

Hal.  (deti.-it),  .  .  $17, IS.'!  iiie.  $'2;!:!,7()S 

Dividends .  ilee.  MS.l.Sl 

Hal.  (deficit)...  .$17, IS!!  iiic.  .$S5,227 
Prev  ions  surplus  .  ‘2,.7;!;!,;!()4  iiie.  $(i.S,9:!4 

Snip. -In.  ;!0,1912  $2,5l(i,12l  dee.  .Sl().’29;i 
'I’be  lialuiiee’ sbee’l  as  of  ,1  line  ;!(l  shows : 

ASSETS. 

Cost  of  lands,  n'al  estate,  ma- 
(diinery,  buildings,  elvvelliiigs 
and  e«|nipm<’iil,  less  eb’preeia- 

tioii  allovve’d . S1.7,(I.Sl  .09.) 

Slocks  and  bonds .  .7! 9, :!:_!;! 

Hidden  Creek  Coj).  Co.iiives'iiil  979.471 

Enel  and  sleerc’  snpplii’s .  lOLP.Il 

Cash  and  eopiier .  791,7Sit 

'I’otal . .<S17,.7;!.7,7S() 

LIAHILITIFS. 

Capital  sloi'k  issued .  .$1  l,99S,.71.7 

Div  iebiids  held  feir  liqiiiila  tor.  I,t>9l 

Aee'oiiiits  payable .  I9..7:(9 

Surplus . 2,5I(;,)2I 

'I'olal . 7  .  $  I  7,.7;!.7,7SO 

'J’be  average’  prii-e  of  eo|(!per  realized  was 
1.7. .7Se.  and  the’  average,  price  for  silver 
was  5!). Otic.  'I'bis  compiles  with  an  aver¬ 
age'  price’  I2.:!2e.  ree’civdd  for  copper  ;ind 
5.!.5e.  for  silver  in  the  previous  year. 

PRESlDEN'r  AeSMJNS. 

At  the  meeting  Wi®.  11.  Nie'liols  was 
cleeled  preside’ it  siie'e-IG  eli iig  (ies).  .Martin 
Lllthe’r,  re'sigueel,  e)ii  »e-e)lliit  e(f  ill  health. 
'I’be'  direeteirs  e-ame’  teiSei  ele'e-isieiii  re’gareling 
re’-tiliaiie’illg.  blit  Mrff  .N'iediols  leilel  sleie-k- 
Imleb'rs  tbar'^e'  favei®rl  an  issue’  eef  ine’em- 
vertible-  bedlelsV^a)  linAe'c  the'  Hieleb'II  ('re'e'k 
expe’llelit  lire’s,  leiHe,!®!  iie>  elee’isie)ii  by  the 
boarel  bad  be’e'ii  rWe-lie’el . 

.\  steie-kbeileb'i’  .sng'ge’sle’el  an  issue  eif 
.70.000  share’s  eef  sloe-k  a1  :!5.  vvbie’b  vvemlel 
bring  the’  ave’ragi’  eif  Iasi  issue’  deivvii  tee 
till.  .Mr.  N'iebeils  slaleel  that  were;  bonds 
issne  el  di viele-llds  e’emlel  be’  starte’el  em  share’s 
im me’diale’lv  as  the’  e’eniipanv  was  making 
abemt  .$100,000  iiiolilbly. 

WKO'FE  DOWN  .S'l’oi’K  IIOLDINILS, 
Mr,  Lntbe’i’  ill  bis  aelelri’ss  said  in  part: 
“.\t  Pboi’iiix  and  Grand  Forks,  the’  mine’s 
and  smelti’r  we’re’  ielb’ feer  feeiir  niemths  due’ 
to  lae’k  eef  e’eeke’ ilie-ieb’llt  teillie’  laleeer  t  roll  hies 
ill  till’  \\  (’st  ('aiiaeliuii  coal  tii’lels. 

“'I'lii’  ope’ratioiis  tlii’ri’  feir  the’  balaiii’i’ 
of  fill’  yi’ar  wi’H’  e’litiri’iy  satisfae-lory,  anil 
owing  to  Ibe  ailvani’i’  in  the’  prii’i’  of  (’oppe  r 
anil  the  low  opi’ratiiig  e’osts,  tlii’  I’ompaiiy 
was  enabb’el  to  i-lose  the’  yi’ar  with  a  iii’t 
[irolit  of  ne’arly  .$000,000.  | 

“While  no  new  ore  bodii’s  vvi’ri’  dis- j 
(’overed  at  IMioenix,  it  a|)pi’ars  from  the’ 


Where  The  Financial 
Times  May  Be  Found 


IN  MON'EREAI,  : 

WINDSOR  HOTEL. 
gUEEN  S  HOTEL. 

FREEMAN’S  HOTEL. 

CORONA  HOTEL. 

PleACE  VIGER  HOTEL. 
MURI'HV  S  NFWS  STAND,  O.ii- 
(’ral  Post  Otliee’. 

J*H ELAN’S  HOOK  STORE,  4;!7  St. 
Catlurini’  West. 

MILLOY’S  HOOK  STORE,  241  St. 

Catherine’  St.  West. 
BILLACH’S  XFWS  STAND.  282 
St.  (’at lii’riiii’  Stri’ol  We’st. 
SMITH’S  NEWS  STAND.  2.S7 
Hlenry. 

CHAPMAN’S  liOOK  .STORE.  5i;! 

.St.  Callu’i’iiie  Slri’i’l  Wi’sl. 

SH  EUAN’S  NEWS  STAND,  Green 
Avenue’. 

GOLDING  S  NKWS  STAND,  Wiiie!- 
.sor  and  St.  Cal  lieriiie’. 
NIADLOWSKI’S  news  stand, 
St.  Francois  Xavier  and  Notre 
Dame’. 

FRIEDLIED  S  N  F.WS  STAND,  St. 

■lames  ami  .McCeill. 
SA.MMETT'S  NFWS  STAND,  ’205 
J’ark  Av(’. 

KlNli'S  NEWS  STAND,  27  Hlenry 
Stree’t. 

H  O  N  A  V  E  N  T I  R  F  S'P  A  '1'  1 0  N . 
WINDSOR  STATION. 

LEVIS  NEWS  STAND.  .Mount 
Royal  and  Park  .’Yvciine’. 

IN  'I'OROM’O  s 

king  EDWARD  HOTFL. 
PRINCK  GFOIGiF  HOTFL. 
(JiL'EEN’S  HOTFL. 

IROt^UOlS. 

TRADERS  HANK  NEWS  STAND. 
MeKENNA'S  HOOK  STORE. 

D( )  M I N 1 0  N  1  X  ( ■  1 1 A  N  G  E . 

IN  QI  KIlEl’. 

( !  H  A  T  E  A  i:  F  R  O  .N  '1’  E  N  AC. 

IN  D'l’IAWA. 

CHATEAU  I.AURIFR. 

supplied  direct  from  Ollicc 
of  Publieution. 

Write  for  Terms,  etc. 


It  Ii;is  ('vi’i'V  _ 

known  iin|)rov(’- 
ment  tliat  en- 
giiK’i’fs  have  y«’l  •!(’- 
vi.sc’il  to  make  tin’ 
poiqx’l  valv(’  c’ligiiie 
supreme. 

Simplicity  in  eonstriie- 
tion,  and  eeonomy  anil 
(|uieHu’ss  in  oix’ral ion 
an'  its  dominant  h’.-it- 
ures. 

In  it. yon  j^c’t  (hat  most 
necessary  fe’alurc  — 
maximiim  powi’r  vvil  h 
a  minimum  ol  weight . 

Blit,  Ix’siiles  its  won- 
di’i'lnl  (’iigine,  the  1 9 Id 
Kus.scll  “30,”  as  (’om- 
pared  with  the  P.M2 


moilel,  h.’is  .$.'{2.7  worl  h 
of  additional  high 
gr;ide  (’(inipmi’iit,  in- 
ehidiiig  eh’ctrie  .self 
sL’irter,  eh’ctrie  light¬ 
ing  ( hroughoiit,  de- 
moimtalih’  rims,  span’ 
rims,  powi’r  pump  ami 
i’l(’(’t  rie.’illy  lighti'il 
spi’C’dometor  and  eloek 

In  iirii’f,  th(’  Russell 
“30”  is  t  he  ieh’al — t  he 
nit  iniale  typo  of  valve 
engine  ear. 

If  yon  an’  iiili’n’sleil, 
write’  lo  West  'I'orouto 
for  .SOIIK’  interesting 
(’.Nplanalory  litc’ratnre. 


Also  makers  of  the  Famo’j.s  Russoll-Knight  Car. 

Russell  Motor 

Gar  Co.  Limited  ^==^=sbbss=s; 


Russell  “30’ 

PRICES 

Touring  Model 

$2,500 

Torpedo  Model 

$2,600 

Torpedo  Roadster 
Model 

$2,550 

F.o.B.  f.\(;t()|{y 


WKST  TORONTO 
i'ark  Avon»i»‘, 
MONTKF.VL 
BranchcH  at — 
'I'oroijio,  Mtiniilroru 
Sloni  rpal.NViiiuiprtr 
( 'iiljrary,  \  am-ouver 
MclhonriH',  .\tiHf . 


$80  $80  IS  A  SPEEDY  MACHINE 

,  0  ’I'ho  speoil  Ilf  l!)'’  “  I’aiipil'c  ”  O  limited  cniy 

^  I’V  lli<’  skill  Ilf  li'c  i>l>cr,it'’r.  All  the  fc;iHir.\e  tli;el 

m  ni;iki’  fiir  .■epeed  in  nil  oilier  inacliilics  are  eonibiin’d 

in  Kmiiii’c  Nee. 

“A  compact  key-beard  with  very  little  rise 
between  ba"bs.  ,  .  ,  .  .  . 

“Slight  depression  of  the  keys  and  a  short 


distance  blow. 

“  Lightness  of  carriage  and  quick  return. 

“  Simple  and  perfect  escapements. 

"  Absence  of  riding  or  binding  of  keys. 

'X’lie  ‘'Kmiiirc  .\(i.  "  is  .-n  p.innl  in  eve  ry  lv|"’- 
writer  fcalnrc  tliat  .s|)C(’iI  is  (inly  e.im  i>f  il.s  inil- 
slandiiiR  fcatiiros. 

Send  for  illustrated  booklets  giving  full  particular*. 

The  WILLIAMS  Mfg.  Co., 

Limited. 

134  St.  Peter  Street  13  Adelaide  St.  West 

MONTREAL.  (5)  TORONTO,  ONT. 


report  of  the’  as.sistant  .siipcrinteiieli’iit  of 
Ibe  iiiine.s  that  previously  known  ore  Ixnlies 
have  belli  furl  her  dev  e'loix’d,  so  that  after 
drdiK’tiiig  the  amoniit  mined  niid  Miu'lte’d. 
we  liiivc  ill  reserve  as  in  neb  as  at  llic  be¬ 
ginning  of  till’  year. 

“At  Jliddi’ii  ('re’e’k.  dev  I’lopmitil  work 
lias  (irogressi’d  sle’adily,  with  sal  isfaelorv 
re’snits  as  to  (|iiaii1ily  niid  qnalil.v  of  ore 
developed.  I ’ri’para  I  oi’v'  work  prelimin¬ 
ary  to  the  (’onstrnction  of  the  smeltc’i’  is 
we’ll  advani’e’d.  upwards  of  .'s'JOO.ttOO  having 
been  I’xpelided  for  that  purpose. 


i  “It  has  bi’cn  eb’i’me’d  wise’  by  >()nr  board 
'  lo  write’  off  I’oiisidi’rabb’  for  de’pri’e’iation 
and  furtlii’r  to  carry  stoi’ks  and  bonds  at 
I  the’ir  market  value’  ratbi’r  (ban  cost;  these’ 
amonnis  have  Ix’eii  dedneted  from  surplus. 

;  The  re’  was  (’xpe’iided  from  new  (’onstrnction 
and  (’(iniiimeiil  at  (iraiiby  $tS,2(i7. 
j  “'I’be’  plant  was  in  opi’ratioii  7  iiioiilbs 
and  '21  davs  during  IIk’  fiscal  yi’ar  and  was 
I  I’lose’d  down  t  moiitlis  and  ti  days.  .\ 
j  total  of  7;!9.5I9  tons  of  ore  vvi’ri’  siiH’lle’d 
'of  vvhie’b  721,710  tons  were  Granliy  ores 
and  1 7. SOI)  foreign  ori’S.  “ 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST. 

Operated  by  Freeman’.s  l.imiled 

EUROPEAN  PLAN 

150  Koom.s  Kales  from  $1.50  per  day  upwards.  Situated  in  Ihc  centre  of  (he 
(iusiness  and  Financial  disirirl,  a  few  minutes  from  all  Railway  stations,  Steamship 
landing.s,  places  of  amusement,  etc. 

F,  J.  (JALLAGHER, 

I’res.  and  (icn.  Man. 


A  Safe  Investment 


Al'solute  iiroteet ion  for  your 
writte  n  re’e’ords.  books,  (’oiitraets, 
stocks  and  ot  lii’r  valuable’  jiajx’rs 
is  siire’ly  a  safe  investment  for 
yon  to  make'. 

Y'on  can  obtain  sik’Ii  security 
with  a  Dominion  Eire’ -  Proof 
Safe. 

W(’  will  take  yoiir  old  safe!  in 
liart  payment.  Write  for  I’ulalog, 
or  call  to  see  us. 


THE  CANADIAN  FAIRBANKS-MORSE  COMPANY,  Limited 

III  .St.  .lames  Street,  MON'FKKAI.,  Qiie. 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMFS  IHJHLISHINC,  CO.,  Liinited, 

I’.O.  J!ox  1(>‘27,  Muntri’pl. 

GJON'l'Ll’LM  I'iN :  l'hK'lo.se(I  Hnd .  for  § . 

for  which  send  'I'lie  l''in;inci:il  'riine.s  lor . 


NAMF 


A1)1)1;FS.S 


Subscriptiona:  In  Canada,  $2.00  a  year;  $1.25  for  six  monthH.  In  Creat  Brilain*  8a  a  year; 
4a  Gd  for  six  montha.  In  U.  S.*  $2.50  a  year;  $1.50  for  aix  monlha. 

Make  all  Cheques,  Drafts  tind  Aloney  Orders  payable  to  the  Company. 


I 


